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BH VDQJ$ _9 ;RYH CRXU @DOYDWLRQ&‘

).,0 "3:9,0 90.2 #>858 f HN JUU QJ_N ]QN URKN[]b ]X KN S^\] URTN X^[
AJ\]N[’ GQN[N R\ URKN[]b RW ]QN UJ‘’ AJbKN KNRWP hS^\] URTN <RVi OX[ VN R\
WX] NaJL]Ub QX‘ JWX]QN[ R\ ]X KN hS^\] URTN <RVi f ‘N VRPQ] WX] KN JKUN ]X
‘NJ[ ]QN NaJL] \JVN PJ[VNW] ]X KN URTN IJQ\Q^J’ GQN[N R\ WX UJ‘ JKX^] R]3
K^] R] QJ\ ]X KN RW X^[ QNJ[]\’ =] LXVN\ OX[]Q O[XV J MN\R[N ]X KN YUNJ\RWP ]X
<RV’

= [NJUUb UX_NM ‘QJ] IeWdZ \QJ[NM UJ\] WRPQ] RW ]QN 5VYURORNM 6RKUN%
O[XV DQRU +2)(% \XVN]QRWP URTN% hC^[ Y[RVJ[b Y^[YX\N R\ ]X KN RW UX_N ‘R]Q
IJQ\Q^J% ]X PN] ]X TWX‘ <RV VX[N LUX\NUb JWM ]X KN RW]RVJ]N ‘R]Q <RV% ]X
TWX‘ ]QN YX‘N[ XO <R\ [N\^[[NL]RXW’ @N] JUU ]QN VJ]^[N XWN\ QJ_N ]QN\N
LXW_RL]RXW\’i

= ]QX^PQ]% hCQ% = ‘JW] ]X KN J PDWXUH RQH’i IX^ TWX‘ QX‘ RVVJ]^[N
K[RMN\ J[N% JU‘Jb\ ]QRWTRWP JKX^] PH% QX‘ ]QR\ JOONL]\ PH% ‘QRWRWP% hBKHQ
DUH [RX FRPLQJ KRPH1‘ 9_N[b]QRWP R\ Vb% Vb% Vb ONNURWP\j 6^] VJ]^[N
K[RMN\ J[N JUR_N% JWM UX_N% JWM ]QNR[ QNJ[] R\% h= ‘JW] ]X MX N_N[b]QRWP = LJW
]X \^YYX[] bX^’ = MXWg] LJ[N QX‘ R] JOONL]\ VN’ =gUU \]Jb ^Y UJ]N OX[ bX^’ 8X
bX^ WNNM Vb QNUY4 HQJ] LJW = MX4i IX^ TWX‘4 GQNbg[N MROON[NW]’ GQNR[
NbN\ J[N RW J MROON[NW] MR[NL]RXW’ = ‘JW] ]X KN XWN XO ]QX\N VJ]^[N XWN\ ‘QX
J[N S^\] RW UX_N ‘R]Q X^[ AJ\]N[ IJQ\Q^J’ GQNW ‘NgUU KNLXVN S^\] URTN <RV%
‘JW]RWP ]X YUNJ\N <RV’

*58.60 %,3,21.2 f IeWdZ \JRM UJ\] WRPQ]% h;RYH FRPHV ILUVW&‘ FX ]QNW R] R\
NR]QN[ ]QN OR[\] ]X PX% X[ R] ‘RUU KN OR[\] RW X^[ URON’ =] R\ NR]QN[ XWN X[ ]QN
X]QN[’ =gV ]QJWTO^U ‘N LJW QNJ[ ]QN ][^]Q’ GQN ][^]Q LJW \NNY RW]X X^[ \X^U%
K^] R] ]JTN\ J UXWP ]RVN ]X [NJLQ ]QN LNW]N[ XO X^[ KNRWP’ =O ‘N Y^] UX_N OR[\]%
]QNW ‘N XYNW ]QN MXX[’

’,>,314,0 f = ‘J\ ]QJWTO^U ;JVJURNU \JRM% h=] ]JTN\ J UXWP ]RVN’i =g_N
KNNW QN[N J UXWP ]RVN% JWM R]g\ WX] J\ RO = TWX‘ JUU ]QN[N R\ ]X TWX‘ JKX^]
]QN FL[RY]^[N\’ 6^] ‘QNW = QNJ[ ]QN ][^]Q% \XVN]RVN\ = ]QRWT% hBKRD$ ZKDW
HOVH FDQ 9 KHDU HYHQ EHWWHU WKLV1‘ 6^] ]QNW R] ]JTN\ J UXWP ]RVN ]X [NJUUb \RWT
RW]X X^[ \X^U\’ 5 UX] XO ]RVN\ = ‘XWMN[% hBKDW^V ZURQJ KHUH1 BK[ LV LW WDNLQJ
VR ORQJ WR VLQN LQ1 9 KHDUG WKDW VXFK D ORQJ WLPH DJR!‘ D[XKJKUb% = ‘J\Wg] RW J
YUJLN RW Vb URON ‘QN[N = LX^UM [NLNR_N R] ]QNW’ GQN ]QRWP\ bX^ ]QRWT J[N
K[NJTRWP bX^ J[N [NJUUb VJTRWP bX^’ 5] ]QN ]RVN% bX^ ‘XWMN[% hBK[ LV WKLV
KDSSHQLQJ WR PH1‘ K^] R] R\ LJ^\RWP ^\ ]X P[XYN OX[ <RV’ 5WM ]QJ] R\ QX‘ <N
R\ ]NJLQRWP ^\’
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*0.31<,0 f C^[ :J]QN[ R\ RW ]QN K^\RWN\\ XO \J_RWP Q^VJW KNRWP\% JWM R]
R\ JW JVJcRWP ]QRWP ]QJ] <Ng\ Y^]]RWP <R\ QJWM XW X^[ UR_N\% JWM MXRWP
\XVN]QRWP P[NJ]% \XVN]QRWP VJ[_NUX^\ JWM ‘XWMN[O^U’ = QJ_N \X V^LQ
QXYN OX[ >XQW JWM ?RV%) KNLJ^\N ‘QNW bX^ Y^] bX^[ URON RW]X <R\ QJWM\%
]QNW <N MXN\ \XVN]QRWP P[NJ] ]Q[X^PQ bX^’

>^\] UXXT J[X^WM ]QN [XXV JWM bX^ LJW \NN QX‘ X^[ :J]QN[ R\ MXRWP
J‘N\XVN ]QRWP\ RW NJLQ YN[\XWg\ URON% VJTRWP P[NJ] YNXYUN’ = TWX‘ <N QJ\
KNNW MXRWP ]QRWP\ RW Vb URON% JWM <N R\ \J_RWP VN’ =gV UNJ[WRWP ]X KNURN_N RW
<RV KNbXWM JWb]QRWP NU\N% JWM ]X KNURN_N RW ]QN HX[M \YXTNW ]X ^\%
KNLJ^\N ]QJ] [NJUUb R\ X^[ \NL^[R]b’ GQJ]g\ X^[ OJR]Q JWM X^[ LXWORMNWLN2 ]QN
HX[M \YXTNW RW ]QN PJ]QN[RWP\’ HQJ] R\ \JRM QN[N R\ Y[NLRX^\% \X = ‘JW] ]X
_JU^N R]% QXWX[ R]% JWM UR_N Kb R]’

"<,2 f HN QJ_N QJM ]QN RUU^\][J]RXW VJWb ]RVN\ JKX^] ]QN \JUVXW PXRWP
^Y\][NJV’ GQJ]g\ ‘Qb X^[ URON MNYNWM\ XW ^\ WX] ]JTRWP JWb ]QX^PQ] OX[
X^[\NU_N\’ HQNW ‘N \]J[] ]JTRWP ]QX^PQ] OX[ X^[\NU_N\% ‘N J[N \NUOR\Q% JWM
]QNW N_N[b]QRWP PXN\ X^] ]QN ‘RWMX‘’ GQJ]g\ ‘Qb X^[ :J]QN[ R\ \YNJTRWP ]X
^\ JKX^] \NUOR\QWN\\ [RPQ] WX‘’ FNUOR\QWN\\ R\ ]QN OR[\] NWNVb ]X KN MNJU]
‘R]Q’ GQN[N R\Wg] JWb ‘Jb ‘N LJW MNJU ‘R]Q GHDWK% ]QN UJ\] NWNVb% ‘QNW ‘N
QJ_NWg] MNJU] ‘R]Q ]QN OR[\] NWNVb% VHOILVKQHVV’

5\ ‘N ‘N[N ]JUTRWP ]X FQNVRbJQ JWM <JWWJQ UJ\] WRPQ]% Y[NYJ[RWP
]QNV OX[ ]QNR[ KN][X]QJU% Vb ‘RON ?QNVMJQ TNY] \JbRWP% hC]Q\T MXVW VDLG
WKLV$ DQG KD%\PHT MXVW VDLG WKLVa‘ HQNW = QNJ[M ]QX\N ]QRWP\% = \JRM% hGQJ]
QJ\ ]X PX KJLT ]X N_N[b LXVV^WR]b% N_N[b‘QN[N’i GQJ] R\ ‘QJ] X^[
OX^WMJ]RXW QJ\ JU‘Jb\ KNNW% ]X YJ\\ XW ‘QJ] ‘N QNJ[’ GQR\ R\ \X RVYX[]JW]%
KNLJ^\N ‘QNW X^[ AJ\]N[ LXVN\ KJLT% ‘QJ] R\ <N UXXTRWP OX[4 :JR]Q’ =O ‘N
MXWg] QJ_N OJR]Q% ‘Ng[N PXRWP ]X KRLTN[ JWM LXVYUJRW JWM YXRW] ]QN ORWPN[’

HNg_N PX] ]X NQRZ ]QJ] R] R\ <R\ QJWM XW X^[ UR_N\3 = VNJW R] R\ WRLN
]X \Jb ]QRWP\ QN[N% K^] ‘QNW ‘N PN] KJLT ]X X^[ LXVV^WR]RN\ JWM \XVNXWN
R\ YXRW]RWP X^] \XVN]QRWP RW bX^[ URON% JWM bX^g[N PXRWP ]Q[X^PQ R] ]QJ] MJb%
JWM bX^ MXWg] [NLNR_N ‘QJ] \XVNXWN R\ YXRW]RWP X^] ]X bX^% ]QNW bX^ J[N
WX] ]QRWTRWP ]QJ] ;XMg\ QJWM RW bX^[ URON R\ \X PXXM JWbVX[N’

6^] ‘Ng_N PX] ]X PX ^Y\][NJV URTN ]QN \JUVXW% ORPQ]RWP JUU ]QN ]RVN%
X[ NU\N ‘QJ] X^[ :J]QN[ ‘JW]\ ]X JLLXVYUR\Q XW ]QN NJ[]Q ‘XWg] QJYYNW’
HNg_N PX] ]X PR_N N_N[b]QRWP JUU ]QN ]RVN’ GQN[N R\ WX [N\]RWP YUJLN’ =O ‘N
ORWM \XVN [N\]RWP YUJLN ]QJ] R\ WX] RW <RV% ]QNW R]g\ OJU\N’ 5WM ]QJ] LJW KN
X^[ ]NWMNWLb’

) C^[ P^N\]\% ‘QX QJ_N KNNW M[J‘RWP WNJ[N[ JWM WNJ[N[ X_N[ ]QN YJ\] bNJ[’ GQNb ‘N[N RVVN[\NM UJ]N[ ]QR\
\JVN MJb% JO]N[ ]QN KN][X]QJU XO FQNVRbJQ JWM <JWWJQ’
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GQR\ QJ\ KNNW RVY[N\\NM ^YXW VN \RWLN = \J‘ ]QN :DPHV YUJb RW
HJ\QRWP]XW% 87% JWM ‘J]LQNM ]QJ] bX^WP PR[U KUX‘ ]QN LJWMUN X^]’ GQN
LJWMUN\]RLT QJ\ KNNW KUX‘W X^] ]‘RLN JU[NJMb’ @N]g\ WX] VJTN R] QJYYNW J
]QR[M ]RVN’ HNg_N PX] ]X PR_N N_N[b]QRWP ]X VJTN ]QR\ ‘X[T’ FXVNQX‘% RW
]QN OR[\] LQ^[LQ% R] MRMWg] QJYYNW’ FXVN]QRWP L[NY] RW% JWM ‘N J[N UNJ[WRWP
JKX^] ‘QJ] ]QX\N L[NNYRWP ]QRWP\ J[N’ HNg_N PX] ]X MNJU ‘R]Q ]QX\N
L[NNYRWP ]QRWP\% KNLJ^\N ]QNb S^\] [XK% TRUU% JWM MN\][Xb’

DNXYUN J[N PXRWP ]X QJ]N ^\’ HQb4 6NLJ^\N ‘Ng[N RW <RV% WX] RW]X
X^[\NU_N\ JWM X^[ X‘W \NUOR\Q UR_N\ JWbVX[N’ 6^] = TWX‘ X^[ :J]QN[ R\
OJR]QO^U% JWM = ‘JW] ]X UN] <RV MX ]QN ‘X[T RW VN \X = LJW O^UORUU Vb L[NJ]NM
Y^[YX\N% JWM ]QJ] ]QN UJ\] K[NJ]Q = ]JTN ‘RUU KN YUNJ\RWP ]X <RV’ GQN[N R\
WX]QRWP NU\N ‘X[]Q JWb]QRWP’

HN ]JUTNM UJ\] WRPQ] JKX^] WKH RYHUFRPHUV&* CWUb ]QN X_N[LXVN[\ ‘RUU [^UN’ GQNb

J[N ]QN _RL]X[RX^\ XWN\ ‘QX LURVK ]QN VX^W]JRW ]X PN] ]X ]QN YNJT’ GQNb [NSXRLN RW

_RL]X[b’ 6^] ]QN[N JU‘Jb\ ‘RUU KN X]QN[\ RW X^[ LXVV^WR]RN\3 ]QN[N ‘RUU JU‘Jb\ KN ]QN

TXLWWHUV JWM ]QN FDPSHUV JUXWP ‘R]Q ]QN FOLPEHUV& ERPQ] QN[N RW ]QR\ [XXV% QX‘ VJWb

Z^R]]N[\ J[N ]QN[N% JWM QX‘ VJWb LJVYN[\4 <X‘ VJWb LURVKN[\4 GQN[NgUU JU‘Jb\ KN

]QX\N ]Q[NN TRWM\ XO YNXYUN UR_RWP RW X^[ LXVV^WR]RN\’ 6^] ‘N ‘JW] ]X NWLX^[JPN

N_N[bXWN ]X KN LURVKN[\% WX] S^\] LJVYRWP X^]’ GQNb ‘N[N XW ]QNR[ ‘Jb ^Y% K^] ]QNb PX]

‘NJ[b’

5WM ]QNW% XO LX^[\N% bX^ QJ_N ]QN Z^R]]N[\% JWM ]QN[N QJ_N KNNW Q^WM[NM\’ <J_N

bX^ N_N[ ONU] URTN Z^R]]RWP4 C[ QJ_N bX^ N_N[ S^\] hLJVYNM X^]i4 6^] ‘Ng_N PX] ]X

X_N[LXVN JWM LXW]RW^N ]X LURVK% URTN \JUVXW PXRWP ^Y\][NJV’ GQJ]g\ QX‘ R] R\ RW ]QN

6XMb XO AN\\RJQ’ HN V^\] PX ^Y‘J[M S^\] URTN \JUVXW \‘RVVRWP ^Y\][NJV’

=O JWbXWN NU\N QJ\ JWb]QRWP ]X \Jb% \QX^] R] O[XV ]QN [XXO]XY’ 6N J LURVKN[3 MXWg]

KN J Z^R]]N[ JWM MXWg] KN J LJVYN[’ <X‘ VJWb QN[N J[N LURVKN[\4 <X‘ VJWb J[N

Z^R]]N[\4 HQJ] R\ J PXXM VJ[[RJPN4 =] R\ JU‘Jb\ JKX^] LURVKRWP% \‘RVVRWP ^Y\][NJV’

0,!=3.7 f IeWdZ LJVN RW]X ]QN 7XXT\ ANN]RWP OX[ J VRW^]N% \JRM
\XVN]QRWP% JWM ]QNW ‘NW] X^]’ 5WM = ]QX^PQ]% hBKHQ LV C]Q\T HYHU JRLQJ WR
VORZ GRZQ1 8H^V WKH VDPH DV KH ZDV ZKHQ 9 ILUVW PHW KLP! 8H^V D FOLPEHU!‘

* AKH 7UHDWHVW <LUDFOH/ 8LV 5ZHOOLQJ ?ODFH #*((0’(/’(-&D()$’
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=]g\ WX] J\ RO ‘N QJ_N h[N]R[NVNW]i J\ MR\LRYUN\’ 5\ 5bJU \JRM% ‘N ‘RUU
\N[_N ]X ]QN NWM% MN\R[RWP N_NW X^[ UJ\] K[NJ]Q ]X KN YUNJ\RWP ]X <RV’ HNg[N
YUJWWRWP XW PR_RWP JUU ^W]RU ]QN NWM’ =W ]QN [N\]X[J]RXW XO JUU ]QRWP\% ]QN[N
QJ\ ]X KN J YNXYUN ‘QX ^\N ]QNR[ ‘RUU ]X MX X^[ :J]QN[g\ ‘RUU’ C^[ AJ\]N[
QJM J ‘RUU% X]QN[‘R\N <N ‘X^UMWg] QJ_N \JRM% h=RW <[ ZLOO$ EXW CRXU ZLOO EH
GRQH&‘ <N ‘J\Wg] S^\] JW J^]XVJ]XW ‘QX ‘XTN ^Y JWM <R\ ‘RUU ‘J\
J^]XVJ]RLJUUb ;XMg\ ‘RUU’

9_N[b VX[WRWP% = PX ]X ]QN KJWT JWM \NN ]QN ]NUUN[’ FQN R\ Vb \XJY
XYN[J’ = JV \X ]QJWTO^U ]QJ] ‘N J[N ]QN QXYN OX[ ]QR\ ‘X[UM% J\ R] R\ JL]^JUUb
L[^VKURWP’ GQR\ \XLRN]b MXN\Wg] QJ_N JWb]QRWP ]X \]JWM XW’ FQN PX] VJ[[RNM
‘QNW \QN ‘J\ )0’ FQN ‘J\ J VJPJcRWN&O[XW]&LX_N[&YRL]^[N ]bYN XO YN[\XW’
FQN PX] VJ[[RNM% QJM J KJKb% K^] J] )1% ]QJ] VJW [JW X^] XW QN[’ 5WM \X
\QN PN]\ J SXK RW ]QN KJWT% M[N\\N\ [NJU OJWLb% JWM PN]\ JWX]QN[ KXbO[RNWM’
<N PN]\ QN[ Y[NPWJW] K^] MXN\Wg] ‘JW] ]X VJ[[b QN[’ FQN QJ\ JWX]QN[ LQRUM%
JWM ]QNW \QN R\ **’

FX WX‘ \QN R\ *,% \]RUU J YRL]^[N&YN[ONL] YN[\XW% ‘R]Q ]‘X LQRUM[NW
JWM J KJKb’ 5WM ]QN[N \QN R\% RW ]QN KJWT% ‘R]Q J QJYYb \VRUN \JbRWP% h<Ng\
[NJUUb J PXXM VJW3 QN S^\] MXN\Wg] KNURN_N RW VJ[[RJPN’i

GQN WNa] ‘NNT \QN ]NUU\ VN ]QN \JM \]X[b2 h= MXWg] TWX‘ ‘QJ]
QJYYNWNM’ = PX] QXVN JWM JUU Vb \]^OO ‘J\ PXWN’ = MXWg] TWX‘ ‘Qb%
KNLJ^\N = MRMWg] MX JWb]QRWP’ <N ]XXT N_N[b]QRWP% N_NW J UX] XO PXXM
TR]LQNW \]^OO% JUU Vb G^YYN[‘J[N LXW]JRWN[\% JWMji

FX QN[N \QN R\% \]RUU J VJPJcRWN&O[XW]&LX_N[&UXXTRWP YN[\XW% ‘R]Q
WX]QRWP% JWM S^\] \Jb\ ‘R]Q J \VRUN% h=]g\ ORWN%i JWM Y^]\ XW ]QJ] O[XW]&LX_N[
UXXT’ 9_N[bXWN ]QRWT\ ]QJ] URON R\ ORWN OX[ QN[% K^] \QN QJ\ ]Q[NN LQRUM[NW%
JWM WX]QRWP% WX \NL^[R]b% JWM S^\] P[JK\ Vb QJWM% ‘R\QRWP ]QN[N ‘J\
\XVN]QRWP NU\N’

GQJ]g\ ‘Qb =gV \X ]QJWTO^U% KNLJ^\N ]QN[N R\! GQN[N R\ J M‘NUURWP
YUJLN OX[ QN[ ]X LXVN ]X% KNLJ^\N ]QN hD[JR\N&]QN&@X[Mi UJMb J] ]QN WNa]
]NUUN[ \]J]RXW LJW XWUb \Jb% hGQN @X[M ‘RUU ]JTN LJ[N XO bX^’ 8XWg] bX^ ‘X[[b
JKX^] JWb]QRWP’ D[JR\N ]QN @X[M!i

hD[JR\N ]QN @X[M4i FQN UXXT\ J] QN[% \JbRWP% hINJQ% \^[N’i HQJ] NU\N
R\ ]QN[N4 6^] WX‘ ]QN[N R\ J \XLRN]b KNRWP [JR\NM ^Y ‘QX ^WMN[\]JWM\
VJ[[RJPN% ‘QX ^WMN[\]JWM\ ‘QJ] ‘R_N\ JWM Q^\KJWM\ MX% JWM LJW ORWM
P[JLN ]X X_N[LXVN JWM MX X^[ :J]QN[g\ ‘RUU% JWM TNNY LURVKRWP’ HQNW bX^
\NN YNXYUN URTN ]QN ]NUUN[ X^] ]QN[N% bX^ \Jb RW\RMN% h9^YH JRW WR FOLPE! AKHUH^V
QR SODFH IRU DQ[ERG[ OLNH KHU WR JR!‘ GQNW bX^ ]NUU QN[ ]X LXVN QXVN ‘R]Q
bX^’
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GQN hD[JR\N ]QN @X[Mi UJMb \Jb\% h7XVN ]X Vb LQ^[LQ \XVN]RVN%i K^]
‘N \Jb% h7XVN! 7XVN ]X X^[ QX^\N’ HN QJ_N \XVN]QRWP OX[ bX^’ HN QJ_N J
YUJLN OX[ ]QX\N UR]]UN LQRUM[NW XO bX^[\% ]QN ]RWb UR]]UN XWN\ bX^ M[XY XOO J]
MJb LJ[N N_N[b VX[WRWP’i 6^RUMRWP J QXVN OX[ ]QN UXWNUb MXN\ WX] LXVN
NJ\b’ =] R\ VJMN Kb ]QX\N YNXYUN ‘QX PN] ^Y N_N[b VX[WRWP JWM LURVK%
]QX\N ‘QX X_N[LXVN’

GQN[N R\ MNORWR]NUb JW J\\J^U] JPJRW\] VJ[[RJPN% N_NW ]QJ] RWKX[W
MN\R[N ]X VJTN J LX_NWJW]’ HN TWX‘ ‘QJ] R] ONNU\ URTN’ = ]XUM Vb ]NUUN[
O[RNWM% h= ^WMN[\]JWM ‘Qb bX^[ O[RNWM MXN\Wg] ‘JW] ]X PN] VJ[[RNMji JWM
]QN 7Q[R\]RJW ]NUUN[ KN\RMN QN[ \Jb\% hGQJ]g\ \RW3 ]QJ]g\ S^\] MX‘W&[RPQ] \RW
]QJ] QN ‘XWg] VJ[[b bX^% D[JR\N ]QN @X[Mji

= TWX‘ ‘Qb QN MXN\Wg] ‘JW] ]X f KNLJ^\N QN MXN\Wg] QJ_N ]QN
LXWORMNWLN RW QRV\NUO ]X TNNY J LX_NWJW]’ <R\ YJ[NW]\ Y[XKJKUb PX]
MR_X[LNM’ <N R\ \LJ[NM’ <N ]QRWT\ QN LX^UM WN_N[ \]JWM ^Y JWM \Jb JWb]QRWP
QN LX^UM \]JWM XW KNLJ^\N QN MXN\Wg] QJ_N ]QN \][NWP]Q ]X \]JWM XW R]’ =
^WMN[\]JWM ‘Qb’ <N ‘X^UM WNNM J \J_RX[’ <N ‘X^UM WNNM J \J_RX[ ]X KN
JKUN ]X \]JWM’ <N R\ S^\] ]QJ] TRWM XO YN[\XW’

HN WNNMNM J \J_RX[% ]XX’ 5WM WX‘ ]QN[N R\ J YNXYUN KNRWP [JR\NM ^Y
‘QX J[N \J_RX[\% ‘QX QJ_N JL]^JUUb KNNW \J_NM O[XV ]QJ] LXVYUN]N ]X]JU
ONJ[ ]X KN JKUN ]X \]JWM Kb ]QNR[ ‘X[M% ]X TNNY J LX_NWJW]’

= JV ]QJWTO^U OX[ FQNVRbJQ% ]QJ] <N R\ JW X_N[LXVN[’ HN TWX‘ ]QN
NWNVRN\ ]QJ] ]X[VNW] YNXYUN RW ]QN ‘X[UM% K^] ‘N YUJW XW X_N[LXVRWP
]QNV ^W]RU X^[ MbRWP K[NJ]Q’ =]g\ WX] URTN ‘N LJWg] ^WMN[\]JWM ‘Qb ]QJ] VJW
‘J\ ]QJ] ‘Jb’ GQN UX_N XO X^[ :J]QN[ R\ VJTRWP J YNXYUN ‘R]Q J QNJ[] XO
LXVYJ\\RXW% ‘QX ^WMN[\]JWM% JWM ‘QX J[N YUJWWRWP XW X_N[LXVRWP ^W]RU
]QNR[ MbRWP K[NJ]Q’

&,44,0 f =gV \X ]QJWTO^U ]QJ] R\ ]QN MN]N[VRWJ]RXW ]QJ] ‘N LJW ‘JTN ^Y
‘R]Q ]QR\ VX[WRWP’ =gV ]QJWTO^U ]X ‘JTN ^Y ‘R]Q J Y^[YX\N JWM KN JUR_N ]QR\
VX[WRWP’ GQN LURVKN[\ J[NWg] ]QX\N ‘QX LXVYUJRW JWM ‘QRWN JKX^] ]QRWP\%
URTN ENJQ \JRM’ <NJ[RWP ]QJ]% = ‘JW]NM ]X KN J LURVKN[% WX] \XVNXWN ‘QX
Y^UU\ X]QN[\ MX‘W% X[ R\ JU‘Jb\ ]QRWTRWP JKX^] Vb\NUO% \^LTRWP URON X^] XO
]QN 6XMb’ HN LJW KN ]QX\N ‘QX% WX VJ]]N[ QX‘ KJ]]N[NM ‘N PN]% X[ QX‘
QJ[M R] R\ ]X Y^\Q ]Q[X^PQ N_N[b]QRWP% LJW TNNY PXRWP% URTN ]QN \JUVXW’

FJUVXW J[N \X JVJcRWP’ GQNb TNNY PXRWP N_NW ]QX^PQ KNJ[\ J[N
JO]N[ ]QNV’ GQNb ORWM J ‘Jb ]X PN] ]Q[X^PQ’ 9UR\QN_JQ \JRM% hGQN[N R\ \^LQ
JW NaJVYUN RW ]QN W^LUN^\% ]Q[X^PQ IeWdZ JWM QJ&dVNZ% ]X S^\] TNNY
Y^\QRWP OX[‘J[M’ GQJ] R\ ]QNR[ OX^WMJ]RXW’i 5WM ]QJ] R\ QX‘ = ‘JW] ]X KNPRW
Vb URON2 ]X KN J LURVKN[% JWM WX]QRWP NU\N K^] J LURVKN[’
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C_N[LXVRWP R\ N_N[b]QRWP3 ‘N MX R] ‘R]Q X^[ AJ\]N[’ <N ‘J\ JKUN ]X X_N[LXVN%

JWM \R] XW <R\ :J]QN[g\ ]Q[XWN’ 5WM RO ‘N X_N[LXVN% ‘NgUU \R] ‘R]Q X^[ AJ\]N[ XW <R\

]Q[XWN’ ) 7X[ )-2**&*. f GQN[N J[N ]Q[NN ]QRWP\ ‘N JUU QJ_N ]X X_N[LXVN’ = MXWg] TWX‘

‘QJ] JUU R\ RW_XU_NM RW \NUOR\QWN\\% K^] N_N[b \RW Y[XLNNM\ O[XV ]QN[N’ FNUOR\QWN\\ R\

N_N[b]QRWP ]QJ] R\ \RW3 R] R\ UR_RWP OX[ \NUO’ GQX\N ‘QX UR_N OX[ AN\\RJQ% ]QNb QR ORQJHU OLYH

IRU WKHPVHOYHV$ EXW IRU 8LP$ JWM ]QJ]g\ ]QN NWM XO \NUOR\QWN\\’

HN QJ_N ]X Y^] JUU XO X^[ AJ\]N[g\ NWNVRN\ ^WMN[ <R\ ONN] #<NK )(2)+$’ HN QJ_N

]X Y^] ]QNV JUU ]QN[N KNOX[N <N LJW [N]^[W ]X NJ[]Q% RW X[MN[ OX[ ^\ ]X ‘NULXVN <RV% JWM

WX] \Q[RWT KJLT ‘QNW <N LXVN\’ HN ‘XWg] \Q[RWT KJLT RO ‘N QJ_N MXWN hJUU ‘N LX^UMi ]X

Y^] JUU XO <R\ NWNVRN\ ^WMN[ <R\ ONN]2 ]QN OR[\]% ]QN \NLXWM% JWM ]QN ]QR[M NWNVb2

9WNVb ")2 FNUOR\QWN\\

9WNVb "*2 FJ]JW #JWM JUU XO QR\ \LQNVN\$

9WNVb "+2 8NJ]Q #) 7X[ )-2*.$

GQN[N ]QNb J[N2 ]QN ]Q[NN NWNVRN\% JWM ‘N QJ_N ]X Y^] ]QNV 5@@ ^WMN[ X^[

AJ\]N[g\ ONN] OX[ <RV ]X [N]^[W JWM N\]JKUR\Q <R\ TRWPMXV QN[N XW NJ[]Q’ hAKH ODVW HQHP[

WKDW ZLOO EH GHVWUR[HG LV GHDWK‘ "’ 4RU ’+/(,#& GQN UJ\] NWNVb ‘RUU% XO LX^[\N% KN MN\][XbNM

J] ]QN NWM XO ]QN VRUUNWWRJU JPN’ 5HDWK ZLOO EH QR PRUH$ DQG @DWDQ ZLOO EH QR PRUH& 5WM

]QR\ ‘RUU LXVN JKX^] ]Q[X^PQ <R\ YNXYUN UR_RWP \NUOUN\\ UR_N\’ GQNb J[N UR_RWP OX[ X]QN[\%

UJbRWP MX‘W ]QNR[ UR_N\% UX_RWP J\ <N UX_NM% ‘QRLQ R\ QX‘ ‘Ng[N LXVVJWMNM ]X UX_N&

HQJ] RO ‘Ng[N WX] MXRWP ]QJ]4 GQNW ‘N MX WX] UX_N <RV’

9I [RX ORYH <H$ NHHS <[ FRPPDQGPHQWV& ":Q ’*/’+#

2 QHZ FRPPDQGPHQW 9 JLYH WR [RX$ WKDW [RX ORYH RQH DQRWKHU0 DV 9 KDYH ORYHG [RX$
WKDW [RX DOVR ORYH RQH DQRWKHU& ":Q ’)/)*#

=O ‘Ng[N WX] MXRWP ]QJ]% R] VNJW\ ‘N MXWg] UX_N <RV’ =]g\ J\ \RVYUN J\ ]QJ]’ GQJ] R\

<R\ LXVVJWMVNW]’
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8H ZKR VD[V$ _9 NQRZ 8LP$‘ DQG GRHV QRW NHHS 8LV FRPPDQGPHQWV$ LV D OLDU$ DQG WKH
WUXWK LV QRW LQ KLP& "’ :Q (/*#

GQN[NOX[N ‘QXN_N[ LUJRV\ ]X TWX‘ <RV JWM MXN\ WX] TNNY <R\ LXVVJWMVNW]\

UR_N\ J URN% JWM R\ J URJ[’ HN QJ_N ]X ]JTN <R\ ‘X[M \N[RX^\Ub JWM ^WMN[\]JWM R]’ HN J[N

QN[N ]XMJb ]X UX_N’ GQJ] R\ PXRWP ]X ^WMX \NUOR\QWN\\’ =] R\ ]Q[X^PQ UX_RWP X]QN[\% ]QRWTRWP

VX[N QRPQUb XO X]QN[\ ]QJW bX^[\NUO’ <X‘ LJW ‘N MX R]4 6b <R\ P[JLN% JWM Kb <R\ FYR[R]’

6^] ‘N QJ_N ]X \NNT OX[ <R\ P[JLN’

=gV ]QJWTO^U ]QJ] >XQW JWM ?RV JWM ]QNR[ LQRUM[NW J[N QN[N’ C^[ :J]QN[ R\ PXRWP ]X

KN JMMRWP ]X ]QX\N ‘QX QR ORQJHU OLYH IRU WKHPVHOYHV& 5WM ‘QJ] QJYYNW\ ‘QNW ]QNb VJTN

]QJ] LX_NWJW]4 =] ‘RUU KN ]QN \JVN TRWM XO LX_NWJW] J\ RW >N[ +,2)0&*(% ‘QRLQ R\ ]QN

NaJVYUN XO QX‘ JUU LX_NWJW]\ J[N ]X KN’ GQJ] R\ ]QN TRWM XO LX_NWJW] X^[ :J]QN[ VJMN

‘R]Q 5K[JQJV RW ;NWN\R\ )-’ C^[ :J]QN[ QJM ]X ‘JUT ]Q[X^PQ ]QN \YUR] JWRVJU\% J\ RO ]X

\Jb% h=O = MXWg] TNNY Ab LX_NWJW]% VJb = KN URTN ]QN\N JWRVJU\2 VJb = KN L^[\NM% \YUR] RW

]‘X’i GQJ] JYYURN\ ]X JUU LX_NWJW]\% RWLU^MRWP ]QN VJ[[RJPN LX_NWJW]’ IX^ J[N \JbRWP% h=O =

MXWg] TNNY Vb VJ[[RJPN LX_NWJW]% UN] VN KN L^[\NM’i 5\ bX^ ‘JUT ]Q[X^PQ ]QN \YUR]

JWRVJU\% bX^ J[N VJTRWP J _X‘ ]X KN OJR]QO^U JWM ][^N’ GQJ] R\ ‘QJ] R] VNJW\’

C^[ :J]QN[ ‘JUTNM ]Q[X^PQ ]QX\N JWRVJU\% \JbRWP% h= ‘RUU PR_N bX^ ]QN UJWM f JW

NWNVb&O[NN UJWM f OX[N_N[%i VNJWRWP OX[ JW JPN’ 6^] ]QJ] QJ\Wg] QJYYNWNM RW ]QN ,(((

bNJ[\ \RWLN ]QJ] MJb’ GQJ] VNJW\ <N R\ ‘JR]RWP OX[ J YNXYUN ]X MX J\ 5K[JQJV MRM #;NW

)02)1$’ HN TWX‘ ]QR\3 R] QJ\ KNNW \]NNYNM RW]X ^\’ FX ‘Ng_N PX] ]X LXW]RW^JUUb YJ\\ R] XW

JWM WN_N[ PN] ]R[NM XO QNJ[RWP R]’ =O bX^ MX% ]QNW bX^g[N J LJVYN[ X[ J Z^R]]N[’

HN QJ_N ]X ^WMN[\]JWM <R\ ]RVRWP% QX‘ <N R\ PXRWP ]X TNNY ]QJ] LX_NWJW]’ HN

QJ_N ]X ^WMN[\]JWM ]QJ] R] R\ UNO] OX[ ^\ ]X X_N[LXVN RW X[MN[ ]QJ] X^[ :J]QN[% ‘QX _X‘NM

‘QNW <N ‘JUTNM ]Q[X^PQ ]QX\N \YUR] JWRVJU\% ‘X^UM WX] QJ_N ]X KN L^[\NM URTN ]QX\N \YUR]

JWRVJU\’

9_N[b LX_NWJW] ‘N VJTN R\ ]QN \JVN ‘Jb’ 9_NW RW KJY]R\V% ‘N J[N \JbRWP% h=O =

MXWg] TNNY Vb LX_NWJW]% Vb _X‘ ]X \N[_N bX^% MXRWP JUU = LJW% JWM WN_N[ ]^[W KJLT% VJb
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= KN URTN ]QX\N \YUR] JWRVJU\ f L^[\NM’i =O bX^ VJTN J ][^N LX_NWJW] URTN ]QR\% ]QNW bX^

‘RUU [NLNR_N ]QN <XUb FYR[R] JWM ]QN P[JLN ]X TNNY R]’ <N R\ X^[ XWUb QXYN’ GQN[N QJ_N

KNNW \X VJWb Z^R]]N[\’ HQb4 AJbKN ]QNb MRM WX] [NLNR_N ]QN <XUb FYR[R] J] ]QNR[ KJY]R\V’

:X[ ]QX\N ‘QX MRM VJTN J LX_NWJW]% ‘QNW QJWM\ ‘N[N UJRM ^YXW ]QNV% ]QN <XUb

FYR[R] LJVN JWM M‘NU] ‘R]QRW ]QNV JWM ]QNb ‘N[N \NJUNM ‘R]Q ]QN FYR[R]’ C]QN[‘R\N% RO

‘Ng[N WX] \NJUNM% ]QNW ‘Ng[N WX KN]]N[ ]QJW ]QN YNXYUN RW ]QN CUM 7X_NWJW]’ GQN FYR[R]

‘J\ ^YXW ]QNV% K^] ]QN <XUb FYR[R] ‘J\Wg] \NJUNM ‘R]QRW ]QNV #>W ),2)/$’

*0.31<,0 f CWLN ‘Ng[N \NJUNM ‘R]Q ]QN FYR[R]% ]QNW ‘N QJ_N WKH ORYH RI
7RG SRXUHG RXW ZLWKLQ RXU KHDUWV #EXV -2-$’ GQJ]g\ ]QN P[NJ] ‘NJYXW ‘N
QJ_N JPJRW\] \NUOR\QWN\\% KNLJ^\N ‘N LJW JU‘Jb\ UX_N’ HQNW bX^ ORWM
bX^[\NUO ]QRWTRWP VX[N QRPQUb XO bX^[\NUO ]QJW \XVNXWN NU\N% bX^ LJW
[NYNW] JWM ]QRWT ]QN X]QN[ ‘Jb% JWM bX^ LJW UX_N’ @X_N R\ X^[ ‘NJYXW f
]QN P[NJ] ‘NJYXW JPJRW\] \NUOR\QWN\\’

FX ]QNW ‘QJ] MX ‘N MX JO]N[ KJY]R\V4 HN \]J[] X^] ‘R]Q X_N[LXVRWP ]QJ] OR[\]

NWNVb2 WKH UHLJQ RI VHOILVKQHVV’ GQNW ‘QJ]4 AKH UHLJQ RI @DWDQ& GQNW J] UJ\]% WKH UHLJQ RI

5HDWK& GQX\N J[N X^[ ]Q[NN NWNVRN\’ FX UN]g\ URO] X^[ QJWM\ ]X X^[ :J]QN[% JWM \^[[NWMN[

X^[ URON ]X <RV% JWM Y[N\NW] X^[ KXMRN\ J\ XWN OLYLQJ VDFULILFH #WX] J MNJM XWN$’ GQJ]g\

[NJUUb JUU ]QJ] WNNM\ ]X KN MXWN’


