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5NXOYZOGTY GR]G_Y GYQ [Y ZNOY W[KYZOUT% ; ]GTZ ZU HXOTM G ROZZRK IG[ZOUT0 RKZdY HK P?LS

IGXKL[R NU] ]K YVKGQ UT ZNOY ZUVOI% EK GXK TUZ YG_OTM ZNGZ U[X >GYZKX FGNYN[G ]GY TUZ

ZNK \KX_ OTIGXTGZOUT GTJ ZNK L[RRTKYY UL 9UJdY TGZ[XK% 9UJ J]KRRKJ OT G SGT# OT ZNOY

N[SGT HKOTM# FGNYN[G% ;Z OY ZNK 5NXOYZOGT GTUOTZOTM ZNGZ SGQKY :OS U[Z ZU HK G eJO\OTK

HKOTM#f ]NOIN ]K N[SGTY IGTTUZ OJKTZOL_ ]OZN% ;L :K eNGJ ZU HK SGJK ROQK :OY HXUZNKXY

OT K\KX_ XKYVKIZf !:KH (0’-"# ZNKT ]K IGT HKIUSK ROQK U[X >GYZKX !’ <T )0("% :K ]GY

HUXT G N[SGT HKOTM# LXUS G N[SGT YKKJ# GTJ _KY# _U[ IU[RJ YG_ :K ]GY e9UJf OT ZNK

YKTYK ZNGZ JO\OTOZ_ J]KRRKJ OT :OS%

FU[ IGT YKK ZNGZ ]K NG\K ZU HK \KX_ IGXKL[R NU] ]K YVKGQ GHU[Z ZNOY% EKdXK MUOTM

ZU HK P[YZ ROQK U[X >GYZKX OT ZNK 7OMNZN 6G_% 3RR ZNK L[RRTKYY UL 9UJ ]ORR J]KRR OT [Y# ZNK

]OLK# GTJ OT :OS# ZNK N[YHGTJ% EKdRR HK UTK LRKYN# UTK YVOXOZ ]OZN :OS% ;Z IU[RJ HKIUSK G

\KX_ IUSVROIGZKJ ZNOTM# GY OZ OY OT YU SGT_ ZXGTYRGZOUTY% CNK ZXGTYRGZUXY Q;HN :OS ZU HK

9UJ% 3IIUXJOTM ZU ZNK ?;D ZXGTYRGZOUT# :K SUYZ IKXZGOTR_ ]GY GTJ OY 9UJ c K\KX_ZNOTM

GHU[Z :OS% 4[Z ZNKT _U[ RUUQ GZ ZNK YGSK \KXYKY OT UZNKX ZXGTYRGZOUTY GTJ _U[ YKK ZNGZ OZ

OY GIIUXJOTM ZU ZNK ]G_ ZNK_ ZXGTYRGZK LXUS ZNK UXOMOTGR 9XKKQ% >UYZ ZXGTYRGZOUTY XK\KGR

ZNK ZX[ZN# K^IKVZ ZNK ?;D GTJ G LK] UZNKXY# ]NOIN KXX H_ eZXGTYRGZUXdY INUOIK%f’

BU ]K GXK MUOTM ZU HK ]XOZOTM LXKKVGVKXY GHU[Z ZNOY ZU SGQK OZ GRR \KX_ IRKGX# OT

UXJKX ZNGZ ]K GRR IU[RJ [TJKXYZGTJ ]NU :K ]GY% @[X >GYZKX ]GY G N[SGT HKOTM1 GTJ

ZNKXK OY UTK >KJOGZUX HKZ]KKT 9UJ GTJ SGT# ]NOIN OY ZNK G;H FGNYN[G !’ COS (0+"% :K

NGJ ZU HK G SGT# GY AG[R YGOJ% CNKXK OY TU ]G_ ZNGZ 9UJ IGT JOK1 OZ ]GY G N[SGT HKOTM

]NU JOKJ# GTJ OZ ]GY G N[SGT HKOTM ]NU ZUUQ U[X VRGIK OT JKGZN% 3 G;H NGJ ZU ZGQK U[X

VRGIK OT JKGZN# G N[SGT HKOTM# OT UXJKX ZU HK U[X Y[HYZOZ[ZK GTJ VG_ LUX U[X YOTY%

’ BKK ZNK ZKGINOTM# eCXGTYRGZUXdY 5NUOIK GTJ BGZGTdY CU[INf !(&&-%&+%’)$3&’" LUX SUXK UT ZNOY%
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:U] JU _U[ [TJKXYZGTJ U[X >GYZKX YG_OTM# e9B?H SIOTP? M??H 6?# SIOTP? M??H NB?

1;NB?LV !<T ’*0/"2 6UKY ZNGZ SKGT ZNGZ :K OY ZNK 8GZNKX2 EK QTU] ]NGZ :K SKGTZ1 TU

UTK IGT YKK ZNK 8GZNKX ?R=?JN ZNXU[MN N[SGTOZ_% FU[ IGT YKK ZNK TGZ[XK UL 9UJ# ZU YUSK

K^ZKTZ# OT IXKGZOUT# H[Z UTR_ N[SGTOZ_ IGT SGTOLKYZ JO\OTOZ_% EKdXK Y[VVUYKJ ZU HK ROQK

U[X >GYZKX# GY S[IN GY ]K VUYYOHR_ IGT HK# H_ P[JMOTM U[XYKR\KY GTJ VXG_OTM ZU HK

JKRO\KXKJ LXUS ZNK K\OR UTK# P[YZ GY :K NGJ ZU VXG_ !>Z ,0’)1 :KH +0-"%

BU VKUVRK ]ORR GYQ [Y ]NKZNKX ]K HKROK\K ZNGZ <KY[Y OY 9UJ% e-L? SIO M;SCHA NB;N

5?MOM CM HIN 2I>,V EK IU[RJ P[YZ YG_# GY ]K JOJ OT @TKUTZG# ?F# e5?MOM Q;M ; BOG;H QBI

BIOM?> 2I>$ 2I> >Q?FN CH 3CG$V EK NG\K HKKT MO\KT G LUXKZGYZK UL ZNOY U[XYKR\KY# OT ZNK

BVOXOZ# ]NOIN ]ORR HK SGTOLKYZKJ OT G S[IN MXKGZKX ]G_ OT ZNK TK^Z GMK% 4[Z ]K NG\K G

YZX[MMRK ZU MU ZNXU[MN LOXYZ% @[X >GYZKX NGJ ZU YZX[MMRK%

(69.71 &+4+32.3 c e4M NBCM HIN NB? =;LJ?HN?LTM MIH,f 8GSOR_ ZOKY HKZ]KKT
LGZNKX GTJ YUT ]KXK HKZZKX [TJKXYZUUJ HGIQ ZNKT# HKIG[YK LGSOR_ HUTJY
]KXK YZXUTMKX% BU ZNK GVUYZRKY [TJKXYZUUJ U[X >GYZKX ]NKT :K YGOJ# e4 ;G
NB? MIH I@ 2I>$V ENKT _U[ YG] FGNYN[G# _U[ YG] ZNK W[GROZOKY UL :OY
NKG\KTR_ LGZNKX%

;Z OY NGXJ ZGRQOTM ]OZN 5NXOYZOGTY% EKdXK JKGROTM ]OZN HUZN ]XUTM
JUIZXOTK GTJ ZNK RUYY UL L[TJGSKTZGR ZNOTMY OT N[SGTOZ_# Y[IN GY ZNK
VGXKTZ$INORJ XKRGZOUTYNOV%

;L ZNK :UR_ BVOXOZ ]GY YVKGQOTM JOXKIZR_ ZNXU[MN _U[# _U[ IU[RJ K\KT YG_ GY U[X

>GYZKX YGOJ# e.?@IL? -<L;B;G Q;M# 4 -6$V CNK BVOXOZ OY YVKGQOTM% ;T YU SGT_ ]G_Y# ZNK

:UR_ BVOXOZ YVUQK JOXKIZR_ ZNXU[MN :OS% :K ]GY YVKGQOTM ZNK EUXJ% CNK CXOTOZ_ OY ZNK

8GZNKX# ZNK 9780# GTJ ZNK :UR_ BVOXOZ$ CNK EUXJ ]GY OT ZNK HKMOTTOTM%

(69.71 &+4+32.3 c ;d\K TK\KX XKGRR_ ]GTZKJ ZU ZGRQ ]OZN 5NXOYZOGTY UT ZNOY
ZUVOI# YOSVR_ HKIG[YK ZNK VOIZ[XK OT ZNK BIXOVZ[XKY OY YU JKKV# GTJ OT YUSK
]G_Y# HK_UTJ [Y% 3Y _U[ YGOJ# UTIK ]K NG\K IRGXOZ_# ZNKT ]K IGT YVKGQ U[Z%

5UTYZGTZOTK GTJ GRR ZNK GVUYZGZK HOYNUVY HXU[MNZ OT ZNOY IUTL[YOUT ]NOIN NGY HKKT

VGYYKJ JU]T ZNXU[MN ZNK _KGXY% ?U] K\KX_ZNOTM NGY MUZ ZU HK XKYZUXKJ c K\KT ZNK XOMNZ

[TJKXYZGTJOTM UL ZNK CXOTOZ_% =TU]OTM :K ]GY G SGT# GTJ TUZ 9UJ# U[X >GYZKX OY SUXK

NOMNR_ K^GRZKJ GSUTM [Y% ;T :OY U]T N[SGTOZ_ :K JOJ ZNKYK ZNOTMY LUX [Y# ZNXU[MN HKOTM
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OT IUTYZGTZ LKRRU]YNOV ]OZN :OY 8GZNKX% :K U\KXIGSK UT U[X HKNGRL% ;Z ]U[RJ NG\K HKKT

TU MXKGZ LKGZ LUX e9UJf ZU NG\K KTJ[XKJ ZNK IXUYY% 4[Z YOTIK U[X >GYZKX ]GY G SGT# GTJ

GY G SGT :K Y[LLKXKJ UT ZNK IXUYY GTJ OT JKGZN# U\KXIUSOTM LUX [Y# ]K RU\K :OS GRR ZNK

SUXK%

%+=2- *.9<,,+,.3 c ;L <KY[Y ]GY 9UJ# ZNKT JOJ 2I> JOK2 CNOY P[YZ
KSVNGYO‘KY ZNK GHY[XJ IUTZXGJOIZOUT OT ZNK 5NXOYZOGT JUIZXOTK% BUSKNU]#
]K GXK Y[VVUYKJ ZU HKROK\K ZNGZ ZNK BG\OUX ]GY eL[RR_ 9UJ GTJ L[RR_ SGT#f
_KZ# OL :K ]GY @OFFS 2I># ZNKT 2I> JOKJ% BU ]NGZ NGVVKTKJ LUX ZNK ZNXKK
JG_Y GTJ ZNXKK TOMNZY ZNGZ 9UJ ]GY JKGJ2

FbTaW c EKRR# ZNK ]NURK [TO\KXYK LKRR GVGXZ ZNKTg

%+=2- *.9<,,+,.3 c 7^GIZR_% 3TJ OL :K ]GY @OFFS 2I># GTJ 9UJ JOJTdZ JOK#
ZNKT ZNKXK ]GY TU YGIXOLOIK SGJK% CNK YGIXOLOIK NGJ ZU JOK OT UXJKX ZU HK G
\GROJ YGIXOLOIK% ?UZ ZNGZ ]K IGT K^VRGOT ZNOY# RUMOIGRR_# ZU G 5NXOYZOGT# H[Z OL
YUSKUTK OY ]ORROTM ZU JU U[X 8GZNKXdY ]ORR# GTJ OL ZNK_ YKK ZNK IUTZXGJOIZOUT#
OZ ]ORR YZXKTMZNKT ZNK OTYKI[XOZ_ ZNK_ GXK GRXKGJ_ LKKROTM GHU[Z ZNK 5NXOYZOGT
GTUOTZOTM ZNK_ GXK [TJKX%

)1. (7292; 6/ )9<;1

; ]GY P[YZ ZGRQOTM ]OZN BUXKVN 9GSGROKR GHU[Z ZNK YU$IGRRKJ eKGXR_ IN[XIN

IU[TIORY%f :U] IU[RJ ZNK :UR_ BVOXOZ VUYYOHR_ NG\K HKKT RKGJOTM GTJ M[OJOTM ZNKS OT

ZNUYK IU[TIORY# GY :K VXUSOYKJ OT >Z ’.0(&2 :U] IU[RJ ZNK :UR_ BVOXOZ ZKGIN ZNKS

GT_ZNOTM UL ZX[ZN# ]NKT GLZKX ZNK JKIOYOUT# ZNK_ ]U[RJ QORR GRR ZNUYK ]NU ]U[RJTdZ GMXKK

]OZN ZNKS2

%+=2- *.9<,,+,.3 c ;Y ZNGZ NU] U[X >GYZKX SKGTZ ZNK_ YNU[RJ ZXKGZ G
9KTZORK UX ZG^ IURRKIZUXY2 CNGZ OY NU] ]KdXK Y[VVUYKJ ZU ZXKGZ YUSKUTK ]NU
JUKYTdZ XKIKO\K ZNK K;B;F OT >Z ’.0’-%

@[X >GYZKX OY YVKGQOTM ZNKXK GHU[Z NU] ZU ZXKGZ SKSHKXY OT ZNK IN[XIN# ZU TUZ

GYYUIOGZK ]OZN ZNKS1 OZ JUKYTdZ SKGT _U[ BOLN VKUVRK ]NU JUTdZ GMXKK% CNK_dXK P[YZ TUZ

VGXZ UL _U[X LKRRU]YNOV% CNGZ OY ]NGZ OZ SKGTY ZU IUTYOJKX ZNKS GY G 2?HNCF?%

1IL QB;N B;P? 4 NI >I QCNB DO>ACHA IONMC>?LM, 4M CN HIN NBIM? CHMC>? NB? =BOL=B QBIG
SIO ;L? NI DO>A?, !% /IL )*%&"
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(69.71 &+4+32.3 c CGRQOTM GHU[Z YZGTJOTM HKLUXK XKROMOU[Y IU[TIORY
YUSKJG_ YKTZ INORRY [V GTJ JU]T S_ YVOTK# P[YZ GY ]NKT _U[ LOXYZ
SKTZOUTKJ OZ HGIQ OT ’//-% ; QTK] KTU[MN GHU[Z IN[XIN NOYZUX_ ZU QTU]
ZNK OSVROIGZOUTY# GTJ ; HKROK\KJ OT VXUVNKI_ KTU[MN ZU QTU] ZNGZ UTK JG_
ZNK :GXRUZ ]U[RJ HK OT MXKGZ VU]KX% BNK OY TUZ W[OZK ZNKXK _KZ%

BUSK UL [Y NG\K HKKT HK]ORJKXKJ H_ ZNK OTZKTYOZ_ UL XKGIZOUT LXUS
5NXOYZOGTY OT ZGRQOTM GHU[Z U[X >GYZKX P[YZ G ROZZRK HOZ% FU[ IGT YKK ]N_ OZ OY
YU OSVUXZGTZ ZNGZ ]K NG\K YUSKZNOTM ZU YZGTJ UT%

;Z NGY ZU HK ZNGZ :UR_ BVOXOZ XK\KGRY :OSYKRL ZU [Y# HKIG[YK ]K ]ORR NG\K ZU YZGTJ

UT ]NGZ ]K HKROK\K OT ZNK RGYZ JG_Y% ;T ZNK :?FFIQ 0?FC OT 5NGZZGTUUMG# ]K NG\K >UXSUTY

GTJ BK\KTZN 6G_ 3J\KTZOYZY ZNGZ IUSK OT% EK P[YZ RU\K ZNKS% BUSKZOSKY ]K ROMNZR_ YG_

ZU ZNKS# U0IHTN QILLS# Q?TL? HIN AICHA NI ECFF SIO+ =IG? IH CHV !HKIG[YK ZNK_dXK IUTYOJKXKJ

B?L?NC=M H_ UZNKX 5NXOYZOGTY"% FU[ IGTdZ ZGRQ ROQK ZNOY ]OZN ZNK 4OHRK$ZN[SVOTM 5NXOYZOGTY

]NU IUSK OT% CNK_ MKZ SGJ OL ]K YG_ UTK ]UXJ JOLLKXKTZ LXUS ZNKS% 4[Z ZNK UTR_ VKUVRK

]NU GXK ZNXKGZKTKJ GXK ZNUYK ]NU QTU] JKKV OTYOJK ZNGZ ZNK_dXK TUZ XOMNZ% CNK_dXK

ZNXKGZKTKJ ZNGZ YUSKUTK OY MUOTM ZU K^VUYK OZ%

(69.71 &+4+32.3 c CNK_ XKGJ ZNK EUXJ# H[Z ZNK_ JUTdZ JU OZ# YU ZNK_
JUTdZ XKGRR_ NG\K IUTLOJKTIK%

EK ZKGIN U[X INORJXKT ZNGZ ZKYZOTM OY LUX U[X MUUJ% @[X 8GZNKX NGY ZU
ZKYZ K\KX_ZNOTM :K SGQKY# P[YZ GY GT_ H[ORJKX ]U[RJ% CN[Y OL U[X >GYZKX
]GY 9UJ# GTJ TUZ G SGT# :K ]U[RJTdZ NG\K ZU HK ZKYZKJ% =TU]OTM ZNOY# ]K
JUTdZ LKKR YU GRUTK OT U[X YZX[MMRKY1 ]K GRR MKZ ZKYZKJ# P[YZ GY U[X >GYZKX
JOJ% CNK 5NXOYZOGT GTUOTZOTM ZKGINKY ZNGZ <KY[Y OY 9UJ# RKG\OTM [Y ]OZN TU
]G_ ZU XKRGZK ZU :OS% @[X >GYZKX ]GY ZKSVZKJ OT GRR ZNOTMY# GTJ ]K GXK
ROQK]OYK ZKSVZKJ% >GTQOTJ OY KGYOR_ Y[YIKVZOHRK ZU ZNK OTLR[KTIKY UL ZNK
YVOXOZ[GR XKGRS HKIG[YK ]K GXK YVOXOZ[GR HKOTMY% ; NG\KTdZ _KZ GZZGOTKJ ZU ’
AKZ *0’( GY ; YZORR MKZ Y[XVXOYKJ ]NKT ; GS ZKYZKJ% EK GXK IUSSGTJKJ ZU
HIN <? Y[XVXOYKJ# YU ]K NG\K ZU UHK_ ZNGZ OL ]K ]GTZ ZU KTZKX ZNK =OTMJUS%

1+!@4.8 c EKdXK Y[XVXOYKJ HKIG[YK ]K ZNOTQ YUSKZNOTM YZXGTMK NGY IUSK
[VUT [Y% EK JUTdZ XKGRO‘K ]KdXK HKOTM ZKYZKJ H_ :OS# YU ]K LGRR% ;L _U[
QTU] _U[dXK MUOTM ZU ZGQK GT K^GS# _U[ [TJKXYZGTJ OZY V[XVUYK# YU _U[
GVVR_ ZNK X[RKY% EK NG\K ZU GVVR_ U[X >GYZKXdY X[RKY ]NKT ]K MKZ ZKYZKJ#
GTJ ZNGZ ]ORR NKRV [Y U\KXIUSK%
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EK ]ORR GXXO\K GZ HKOTM P[YZ ROQK U[X >GYZKX# ZNK YKX\GTZ UL GRR# OT K\KX_ GYVKIZ !’

<T )0)"# XKVXKYKTZOTM :OS ZNXU[MNU[Z ZNK [TO\KXYK# GY ZNK IUXVUXGZK 4GG;HO?F# e2I>

QCNB OM#V UX XGZNKX# e2I> QCNB NB? H;NCIHM$V ENKXK\KX FGNYN[G ]GY# 9UJ ]GY ]OZN :OS#

HKIG[YK 9UJ J]KRZ OT :OS% ;T U[X 5UTLKXKTIK 5KTZKX# 9UJ OY QCNB SKT# J]KRROTM GSUTM

SKT$ ENKT ]K NG\K G TKOMNHUXNUUJ SKKZOTM# U[X TKOMNHUXY MKZ G ROZZRK HOZ UL G VOIZ[XK UL

9UJ# HKIG[YK 9UJ OY ZNKXK% 9UJ J]KRRY OT [Y% ; NGZK ZU [YK ZNK ]UXJ e9UJf HKIG[YK OZ OY

TUZ GT GVVXUVXOGZK ]UXJ# H[Z ]K P[YZ YG_ OZ LUX ZNK YGQK UL ZNK TGZOUTY% EK IGT [YK ZNK

]UXJY 2I> GTJ 5?MOM LUX UZNKXYd YGQK% EKdXK TUZ OT G RKMGROYZOI XKGRS%


