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6MIZ ?QKPIMT#

;\ Q[ KTMIZ NZWU aW]Z [PWZ\ VW\M \W UM \PI\ aW] IZM M‘XMZQMVKQVO _PI\ UIVa# UIVa

XIZMV\[ PI^M M‘XMZQMVKML QV \PM TI[\ \PQZ\a$NQ^M aMIZ[ _PMV \PMQZ KPQTL JMKWUM[ QV\MZM[\ML

QV W]Z TQNM% GM ]VLMZ[\IVL \PQ[ ^MZa _MTT IVL IXXZMKQI\M aW]Z LM[QZM \W KWUU]VQKI\M%

?W[\ KIZQVO XIZMV\[ PI^M M‘XMK\I\QWV[ NWZ \PMQZ KPQTLZMV# IVL _PMV [WUM\PQVO MT[M OM\[

QV \PM _Ia WN \PI\ M‘XMK\I\QWV# Q\ KIV JM ^MZa \PZMI\MVQVO% ; [QVKMZMTa PWXM \PI\ aW] KIV

PMIZ _PMZM _M IZM KWUQVO NZWU KWVKMZVQVO aW]Z XZMKQW][ LI]OP\MZ%

A]Z TQNM Q[ JI[ML WV LWQVO W]Z 8I\PMZd[ _QTT !?\ ,0/$’’" QV WZLMZ \PI\ :Q[ VIUM

KW]TL JM UILM OZMI\ IVL :Q[ =QVOLWU _W]TL KWUM WV MIZ\P% GM IZM _QTTQVO \W LW :Q[

_QTT IVL VW\ LW W]Z W_V _QTT QV \PQ[ TQNM !<V -0’-"% 3[ I ZM[]T\ WN \PQ[ _QTTQVOVM[[ \W WJMa

:QU# _M TWWS I\ \PM DKZQX\]ZM[ QV TQOP\ WN _PI\ 9WL _IV\[ ][ \W LW IVL ZMY]QZM[ ][ \W LW

QV WZLMZ \W JMKWUM I LQ[KQXTM% EPQ[ Q[ _PI\ _QTT MVIJTM ][ \W NWTTW_ :QU NIQ\PN]TTa ITT \PM

LIa[ WN W]Z TQ^M[% DXMKQNQKITTa# _M TWWS I\ \PM _WZL[ WN \PM OW[XMT WN W]Z ?I[\MZ IVL

DI^QWZ HIP[P]I# _PQKP IZM ZMKWZLML QV \PM @M_ 5W^MVIV\ DKZQX\]ZM[ !KWUUWVTa KITTML

\PM @M_ EM[\IUMV\"% EPM[M IZM \PM ^MZa _WZL[ WN \PM WVTa ?MLQI\WZ JM\_MMV 9WL IVL

UIVSQVL# _PQKP Q[ \PM UIV HIP[P]I !’ EQU (0+"% EPM OW[XMT UISM[ KTMIZ \PM WVTa _Ia I

XMZ[WV KIV JM [I^ML NZWU 6MI\P !\PI\ XTIKM WN \WZUMV\ \ITSML IJW]\ QV >S ’,0(."% A]Z

PMI^MVTa 8I\PMZ [IKZQNQKML :Q[ WVTa JMOW\\MV DWV I[ I ZIV[WU \W ZMLMMU ITT _PW _W]TL

WJMa :QU% 3VL \PM OW[XMT LMNQVM[ _PI\ \Z]M WJMLQMVKM Q[%

?QKPIMT# _M PWXM \PI\ aW] _QTT ZMIL \PM[M _WZL[ NWZ aW]Z[MTN% GM IZM VW\ UISQVO

]X IVa\PQVO \PI\ Q[ VW\ \PM ^MZa _WZL WN W]Z ?I[\MZ IVL DI^QWZ# Ja _PQKP NIQ\P !\PM ^WQKM

WN 9WLd[ DXQZQ\" KIV KWUM \W I XMZ[WV _PW Q[ _QTTQVO \W LW :Q[ _QTT% EPI\ NIQ\P KWUM[ Ja

PMIZQVO Q\ NZWU I \Z]M IVL OMV]QVM LQ[KQXTM _PW ZMXZM[MV\[ \PM ?MLQI\WZ JM\_MMV 9WL

IVL UIVSQVL# _PW[M :MJZM_ VIUM Q[ -.5=5?.# J]\ _PW Q[ KITTML *2=?= QV \PM 7VOTQ[P

@M_ EM[\IUMV\# JI[ML WV \PM 9ZMMS )2=;?=%
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;V \PQ[ TM\\MZ ; PI^M QVKT]LML [WUM WN \PM _WZL[ HIP[P]I [XWSM# _PQKP _MZM

ZMKWZLML Ja :Q[ LQ[KQXTM[ IVL IXW[\TM[ !<V ’)0(&"% ; PWXM aW] IT[W# TQSM aW]Z LI]OP\MZ#

_QTT ZM[XWVL NZWU aW]Z PMIZ\# \PI\ aW] UIa JM LZI_V \W :Q[ DWV IVL \I]OP\ Ja :QU# I[

<V ,0**$*+ [Ia[% EPQ[ Q[ \Z]Ta PW_ WVM ZMKMQ^M[ I ePQOPMZ ML]KI\QWV#f IVL Q\ Q[ I UMIV[ WN

OZIKM WZ \PM NQZ[\ [\MX \W I XMZ[WVd[ [IT^I\QWV !7XP (0.$’&"% EPW[M _PW IZM \I]OP\ WZ

ML]KI\ML Ja :QU LW VW\ [MM \PM VMKM[[Q\a WN JMKWUQVO eML]KI\ML NWWT[%f EPMa TWWS \W I

NIZ OZMI\MZ# M\MZVIT eLMOZMMf \PI\ KIVVW\ M^MV JM KWUXIZML \W IVa LMOZMM \PM ML]KI\QWVIT

[a[\MU KW]TL XZW^QLM% EPMQZ UQVL IVL PMIZ\ IZM [M\ WV ZMKMQ^QVO \PM ]T\QUI\M M\MZVIT

LMOZMM WN OTWZa WVM ZMKMQ^M[ Ja JMQVO [KPWWTML QV \PM FVQ^MZ[Q\a WN HIP[P]I !;[I +*0’)"%

EPM DKZQX\]ZM[ [Ia _M [PITT JM TQSM W]Z \MIKPMZ[ QN _M ZMKMQ^M I XZWXMZ [XQZQ\]IT

ML]KI\QWV# PI^QVO NWTTW_ML \PMQZ M‘IUXTM[ WN NIQ\P !BPQT )0’-1 ( EQU (0(1 ;[I +&0*$+1 >S

,0*&"%

HW] [PW]TL KWV[QLMZ IVL Y]M[\QWV aW]Z[MTN _PM\PMZ aW] IZM JMQVO \I]OP\ Ja 9WL

\W XZM^MV\ aW]Z LI]OP\MZ NZWU PI^QVO M\MZVIT TQNM c JMQVO ML]KI\ML QV \PM ,.A ;3

-.5@25 !9MV ’.0’/"% EPQ[ Q[ \Z]Ta \PM PQOPM[\ ML]KI\QWV IVaWVM KW]TL M^MZ ZMKMQ^M QV PQ[

TQNM\QUM% 4MQVO I NI\PMZ \W aW]Z LI]OP\MZ# aW] U][\ \Za \W ]VLMZ[\IVL >S ’*0(,# <V ’(0(+$

(,# IVL ?\ ’&0)-# _PQKP ITT [XMIS IJW]\ aW] QV \PM XW[Q\QWV WN NI\PMZ# [W \PI\ aW] KIV

]VLMZ[\IVL _PI\ aW]Z LI]OP\MZ U][\ LW QV WZLMZ \W JMKWUM I LQ[KQXTM WN \PM DWV WN 9WL#

IVL IT[W _PI\ aW] \WW U][\ LW \W JMKWUM I LQ[KQXTM# I[ QV >S ’*0))% EPQ[ Q[ \PM OWWL

VM_[ NWZ \PW[M _PW IZM [M\ NZMM NZWU ITT [MTNQ[PVM[[ WZ [QV QV WZLMZ \W PI^M M\MZVIT TQNM

!3K\[ (0),$*’#**$*+1 *0)($)-1 ( 5WZ +0’+"%

HIP[P]Id[ XIZMV\[ PIL \W ZMITQbM \PM [IUM \PQVO IJW]\ \PMQZ DWV# I[ Q\ Q[ ZMKWZLML

QV \PM OW[XMT[ !?S )0(&$(’#)’$)+"% ;[ \PI\ OWWL VM_[ \W aW]# ?QKPIMT2 EPM @M_

EM[\IUMV\ DKZQX\]ZM[ IZM N]TT WN ^MZ[M[ ZMKWZLQVO \PM _WZL[ WN HIP[P]I KWVKMZVQVO _PI\

WVM U][\ LW \W PI^M M\MZVIT TQNM IVL \W LW :Q[ GQTT% BTMI[M ZMIL \PM[M0 ?S ’&0’-$)&1

.0)*$).1 <V )0’.#),1 3K\[ +0)(1 ( EP[ ’0.$/%
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?QKPIMT# _M IZM VW\ MV\QKQVO aW]Z LI]OP\MZ Ja W]Z W_V _WZL[# J]\ [PM Q[ PMIZQVO

\PM ^MZa _WZL[ WN 9WL [XWSMV \PZW]OP :Q[ DWV# UMLQI\ML \PZW]OP WVM WN :Q[ LQ[KQXTM[# I[

Q\ [Ia[ QV ?\ ’&0*&$*’ IVL <V ’)0(&% DW _PI\ KIV _M LW IJW]\ WJMaQVO W]Z ?I[\MZ#

_PW[M _WZL[ U][\ JM ZMKMQ^ML IVL WJMaML !CWU ’&0’*$’-" QV WZLMZ NWZ ][ \W PI^M

M\MZVIT TQNM2

BTMI[M# KWV[QLMZ KIZMN]TTa _PM\PMZ aW] \PQVS Q\ Q[ JM\\MZ NWZ PMZ \W PI^M I eLMOZMMf

ZI\PMZ \PIV M\MZVIT TQNM# TM[\ [PM JMKWUM IV eML]KI\ML NWWTf _PW OWM[ \W LMI\P c \W \PI\

XTIKM WN \WZUMV\ M\MZVITTa% @W WVM _PW LM[QZM[ \W NWTTW_ HIP[P]I KIV LZQVS W]\ WN \_W

K]X[# VWZ [MZ^M 9WL IVL ?IUUWV I\ \PM [IUM \QUM !?\ ,0(*1 ’ 5WZ ’&0(’"%

:I^M aW] M^MZ ZMIL \PM [\WZa W]Z ?I[\MZ \WTL IJW]\ \PM ZQKP UIV QV >S ’,0’/$)’2

;V \PI\ XI[[IOM W]Z ?I[\MZ KITTML LMI\P I eXTIKM WN \WZUMV\%f EPM ZQKP UIV PIL M^MZa

KWUNWZ\ IVL T]‘]Za VW\IJTM IUWVO \PM ML]KI\ML# _MTT$\W$LW# IVL ZMNQVML% 4]\ PQ[

XZW[XMZQ\a IVL _MIT\P _I[ I\ \PM M‘XMV[M WN PQ[ W_V [W]T% 8WZ _Q\P ITT PQ[ PQOPMZ

TMIZVQVO# LMOZMM[# IVL IKKWUXTQ[PUMV\[ PM KIZML TQ\\TM \W VW\PQVO NWZ PQ[ NMTTW_

VMQOPJWZ# I NIK\ _PQKP W]Z ?I[\MZ LZIUI\QKITTa JZW]OP\ \W TQOP\ QV \PQ[ [\WZa% 8]TT WN PQ[

W_V XZQLM IVL INNT]MVKM# PM KW]TL JIZMTa TQN\ PQ[ MaM[ \W TWWS ]XWV \PM LM[\Q\]\M >IbIZ][%

7^MV \PM \QVQM[\ UWZ[MT WN NWWL NZWU PQ[ \IJTM PM _W]TL VW\ [XIZM \W KIZM NWZ \PQ[

]VNWZ\]VI\M NMTTW_% EPM ZQKP UIVd[ NWZUMZ# PQOPMZ$ML]KI\QWV \ZIQVQVO PIL KI][ML PQU \W

LM[XQ[M QV PQ[ PMIZ\ []KP UMV I[ \PQ[ XWWZ >IbIZ][%

4W\P LQML# J]\ WVM _I[ KWUNWZ\ML QV \PM IN\MZTQNM _PQTM WVM _I[ M\MZVITTa QV

\WZUMV\# XIaQVO NWZ PQ[ [QV[% GPI\ IJW]\ aW]# ?QKPIMT2 ;N aW] LQML IVL NW]VL aW]Z[MTN QV

LMI\P# _W]TL aW] _IV\ \W [MVL [WUMWVM \W aW]Z LI]OP\MZ IVL \MTT PMZ IJW]\ \PI\ XTIKM#

QV PWXM[ \PI\ [PM _W]TL VW\ ZMRMK\ \PM OW[XMT I[ aW] UIa JM LWQVO2 EPI\ Q[ _PI\ \PM ZQKP

UIV XTMILML _W]TL PIXXMV NWZ \PM [ISM WN PQ[ W_V JZW\PMZ[ _PW [\QTT TQ^ML c \PI\

[WUMWVM _W]TL _IZV \PMU \W \]ZV I_Ia NZWU \PM LMKMX\QWV WN ZQKPM[ [W \PMa _W]TL VW\

KWUM \W \PI\ XTIKM WN \WZUMV\%



$ +?< (.>52<B= ’?=6:2==

(&&.%&+%(*$E&’ &.&-(/%’(’(

; PWXM \PM OWWL VM_[ WN [IT^I\QWV IVL LMTQ^MZIVKM NZWU \PI\ XTIKM WN M\MZVIT

\WZUMV\ LWM[ VW\ WNNMVL aW]% EPM ZQKP aW]VO Z]TMZ I[SML QV ?S ’&0’-$((# eGPI\ U][\ ;

LW \W QVPMZQ\ M\MZVIT TQNM2f [W W]Z ?I[\MZ \WTL PQU IVL :Q[ W_V LQ[KQXTM[ !?S ’&0(.$)&"

_PI\ WVM U][\ LW \W ZMKMQ^M \PM OWWL VM_[ WN [IT^I\QWV% EPQ[ Q[ _PI\ aW]Z LI]OP\MZ

U][\ LW# IVL _PI\ aW] IVL M^MZa W\PMZ P]UIV JMQVO U][\ LW QN \PMa _IV\ \W JM [I^ML

NZWU \PI\ XTIKM WN \WZUMV\%

CMUMUJMZ# ( EP[ ’0.$/ UISM[ Q\ KTMIZ \PI\ \PM OW[XMT U][\ JM ;/2A21% 3T[W#

ZMUMUJMZ _PI\ Q[ ZMKWZLML QV 3K\[ (0),$*+ c \PI\ .88 \PM JMTQM^MZ[ !TQSM \PM JMTQM^MZ[

[XWSMV IJW]\ QV <V )0’," TQ^ML \WOM\PMZ IVL [PIZML ITT \PQVO[ QV KWUUWV% 3K\[ *0)($)-

OWM[ WV \W [Ia \PQ[ IT[W%

DW# ; PWXM aW] _W]TL VW\ KWV[QLMZ I eLMOZMMf I[ PI^QVO OZMI\MZ ^IT]M \PIV M\MZVIT

TQNM% EPQ[ IT[W IXXTQM[ \W aW]# I[ >S ’&0’, [Ia[% 3[ I UI\\MZ WN NIK\# ?QKPIMT# _M PI^M VW\

\ZQML \W XMZ[]ILM aW]Z LI]OP\MZ \W Y]Q\ KWTTMOM% DPM# Ja PMZ W_V NZMM _QTT# _I[ LZI_V \W

W]Z ?I[\MZ L]M \W :Q[ TW^M QV W]Z PMIZ\[ _PQKP _M XW]ZML W]\ ]XWV PMZ !<V ,0**"% ;\ Q[

TQSM XZMKQW][ UM\IT QV PMZ \PI\ Q[ LZI_V TQSM I UIOVM\ \W \PM TQNM WN HIP[P]I QV ITT WN ][#

_PW TQSM_Q[M _IV\ \W [MZ^M W]Z ?I[\MZ _Q\P ITT W]Z PMIZ\% e>QSM I\\ZIK\[ TQSM#f IVL \PQ[ Q[

_PI\ aW]Z LI]OP\MZ _I[ M‘XMZQMVKQVO _PQTM IUWVO ][%

HIP[P]I Q[ \PM DI^QWZ WN ITT _PW PI^M QV \PMU I _QTT \W LW :Q[ _QTT !<V -0’-"% AVTa

\PMa IZM I\\ZIK\ML IVL LZI_V \W \PM UIOVM\ WN :Q[ TQNM% ;\ Q[ \PM [IUM \PQVO \PI\ LZM_ ][

\W :QU Ja W]Z 8I\PMZd[ OZIKM IVL NIQ\P% 9WL ][ML ][ I[ \PM OZIKM \PI\ I\\ZIK\ML aW]Z

LI]OP\MZ \W W]Z ?I[\MZ# IVL Ja PMIZQVO IVL M‘XMZQMVKQVO \PM _WZL[ WN 9WLd[ TW^M !\PM

OW[XMT# _PQKP Q[ OWWL VM_[ NWZ [WUM IVL JIL VM_[ NWZ W\PMZ[# <V )0)," [PM _I[ [\IZ\QVO

\W ZMKMQ^M \PM NIQ\P c \PM _WZL WN 9WL \PZW]OP \PM :WTa DXQZQ\ QV ][ c \W JMTQM^M IVL

NWTTW_ W]Z DI^QWZ HIP[P]I%

HIP[P]I Q[ \PM UMLQI\WZ JM\_MMV 9WL IVL UIVSQVL !’ EQU (0+"# J]\ \PW[M _PW

WJMa PQU IVL LW :Q[ _QTT PMZM WV MIZ\P UMLQI\M NWZ :QU \W W\PMZ P]UIV JMQVO[# I[ :Q[

IUJI[[ILWZ[ !( 5WZ +0(&"% HW]Z LI]OP\MZ KW]TL JM ZMKWVKQTML \W 9WL \PZW]OP ZMKMQ^QVO
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][# [QVKM _M _MZM IK\QVO WV PMZ JMPITN I[ UMLQI\WZ[ JM\_MMV HIP[P]I IVL PMZ% 3VL [QVKM

[PM Q[ I XZMKQW][ P]UIV JMQVO NWZ _PWU aW] IZM ZM[XWV[QJTM# Q\ _W]TL [MMU \PI\ aW]

_W]TL JM TWWSQVO W]\ NWZ PMZ 2>2<:.8 _MTNIZM# [QVKM [PM Q[ IV M\MZVIT [W]T# R][\ I[ \PM \_W

UMV\QWVML QV >S ’,0’/$)’ _PW PIL \_W [MXIZI\M LM[\QVQM[%

DQVKM ITT P]UIV[ JMQVO[ PI^M \W [XMVL M\MZVQ\a [WUM_PMZM !>S ’,0()"# aW] UIa

KZa W]\ \PMZM WVM LIa aW]Z[MTN \PI\ aW]Z LI]OP\MZ _W]TL VW\ PI^M \W KWUM \W \PI\ XTIKM

WN \WZUMV\ _PMZM aW] IZM c ]VTM[[ aW] KIV PMIZ \PM _WZL[ WN W]Z ?I[\MZ%

DW# PW_ U]KP LW aW] TW^M PMZ2 GPI\ Q[ \PM OZMI\M[\ \PQVO [PM KIV PI^M c I

LMOZMM I[ IV 21?0.>21 3;;8 WZ I[ IV 21?0.>21 =.6:>2 HW] UIa NQVL aW]Z[MTN I[SQVO

3JZIPIU \W [MVL WVM WN ][ \W PMZ [W \PI\ [PM _W]TL VW\ PI^M \W KWUM \W JM _Q\P aW] QV

\PI\ XTIKM WN \WZUMV\# L]M \W \PM PIZLVM[[ WN aW]Z W_V PMIZ\ IOIQV[\ _PI\ W]Z ?I[\MZ

\I]OP\%

?QKPIMT# ; ZMITQbM \PI\ aW]Z LI]OP\MZ Q[ aW]Z J][QVM[[# J]\ ; LW PI^M \W [Ia# IVL

PWXM aW] ZMITQbM# \PI\ ; U][\ \ISM KIZM WN Ua 8I\PMZd[ J][QVM[[% ;N Q\ Q[ :Q[ _QTT \W [I^M ITT

_PW IZM _QTTQVO \W LW :Q[ _QTT# \PMV aW] aW]Z[MTN IZM 9A J][QVM[[ \WW# I[ _M IZM

KWUUIVLML \W LW :Q[ J][QVM[[ ]V\QT :M KWUM[ !?\ ((0+1 >S (0*/1 ’/0’($(-"% 3VL QN ; LW

VW\ LW :Q[ J][QVM[[# _PQKP PI[ VW_ JMKWUM UQVM IT[W !>S ’/0’)"# \PMV ; _QTT JM I[ \PM

UIV QV ^MZ[M (-%

A]Z ?I[\MZ _IV\[ \W [MM NZ]Q\ WZ LQ^QLMVL[ NZWU :Q[ QV^M[\UMV\[ QV ][% DW# _M

U][\ X]\ \W ][M \PM NIQ\P _M PI^M ZMKMQ^ML QV WZLMZ \W eLW J][QVM[[f _Q\P :Q[ GWZL# \W

UISM LQ[KQXTM[# X]\\QVO Q\ \W OWWL ][M% 4]\ QV ^MZ[M ’* IZM \PW[M _PW ZMRMK\ \PM OW[XMT

XZWKTIQUML Ja :Q[ [MV\ WVM[ !>S ’&0’,"% 3VL _M# _PW IZM :Q[ [MZ^IV\[# U][\ OQ^M IV

IKKW]V\ WN W]Z TIJWZ _PQTM :M Q[ I_Ia QV WZLMZ \W JM _WZ\Pa WN ?M[[QIP !I[ QV CM^ )0*"#

QV WZLMZ \PI\ _M _W]TL Z]TM _Q\P :QU QV \PM VM‘\ IOM WV MIZ\P%

DW# ?QKPIMT# QN aW]Z LI]OP\MZ ZMRMK\[ ][# JW\P aW] IVL [PM _QTT XIa _Q\P M\MZVIT

KWV[MY]MVKM[% HW]Z LI]OP\MZ U][\ VW_# IN\MZ PMIZQVO \PM OW[XMT# WJMa Q\ I[ 3K\[ +0)(

[Ia[# WZ [PM _QTT JM I[ Q\ [Ia[ QV <V )0’.% DPM _QTT JM 7?1421 .8<2.1A !Q%M%# _WZ\Pa WN \PM
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=20;:1 12.>5" I[ CM^ (’0,$. IVL <V -0)-$)/ XWQV\ W]\% DPM _W]TL JM I KW_IZL IVL

]VJMTQM^MZ NWZM^MZ IVL M^MZ# I[ CM^ (’0. LM[KZQJM[ \PM KW_IZLTa ]VJMTQM^MZ[ _PW ZMUIQV

\PI\ _Ia =>688! I[ QV \PM KI\MOWZa WN \PM NQT\Pa !CM^ ((0’’"%

EW ZMRMK\ \PM ?M[[QIP Q[ \PM _WZ[M [QV UMV\QWVML QV CM^ (’0.% EW ZMRMK\ ?M[[QIP

_PMV :M Q[ NIQ\PN]TTa ZMXZM[MV\ML \PZW]OP I [MV\ WVM !>S ’&0’," Q[ \PM @]UJMZ AVM DQV%

EPI\ [QV KIVVW\ JM I\WVML NWZ Ja HIP[P]Id[ [IKZQNQKM% 4]\ \W ZMKMQ^M :QU Q[ I UI\\MZ WN

KPWQKM# IVL W]Z 8I\PMZ OQ^M[ M^MZa P]UIV JMQVO \PI\ ZQOP\ \W KPWW[M PQ[ W_V M\MZVIT
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