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DPa )1(( f FST^ T^ ^[PLVTYR ZQ _SP ^PNZYO OPL_S QZ] MPWTPaP]^& <Q dZ‘] YLXP T^

_LVPY Z‘_ ZQ _SP 5ZZV ZQ ?TQP$ dZ‘ bTWW MP S‘]_ Md "T&P&$ dZ‘ bTWW ^‘QQP] TY# _SP ^PNZYO

OPL_S& FST^ T^ YZ_ _SP ^PNZYO OPL_S QZ] _SP bZ]WO2 _ST^ T^ _SP ^PNZYO OPL_S QZ] MPWTPaP]^& <Q

bPg]P YZ_ bZ]_Sd _Z PY_P] _SP >TYROZX$ bSP]P PW^P NLY bP RZ3 <Q dZ‘ NLYg_ RZ TY_Z _SP

>TYROZX$ dZ‘gaP RZ_ _Z RZ TY_Z OPL_S& 7PL_S T^ _SP [WLNP bSP]P dZ‘ [Ld QZ] dZ‘] ^TY^ f

_SP ^TY^ ZQ YZ_ ZaP]NZXTYR$ YZ_ ]PUZTNTYR$ YZ_ MPTYR RPY_WP bT_S PaP]dZYP$ YZ_ _‘]YTYR _SP

Z_SP] NSPPV$ LYO LWW _SZ^P Z_SP] NZXXLYO^&

DPa *1+%, f BYWd L DCU TY _SP NS‘]NS ZQ EL]OT^ bTWW PY_P]& BYWd L QPb OTO YZ_ ^ZTW

_SPT] RL]XPY_^& IZ‘ NLY ^PP SZb L OPNWTYP bL^ NZXTYR TY_Z _SP NS‘]NSP^ MLNV _SPY$

bSTNS CL‘W LYO _SP Z_SP] L[Z^_WP^ ^Lb LYO b]Z_P LMZ‘_$ bSPY T_ bL^ SL[[PYTYR&

B‘] YLXP^ L]P YZ_ RZTYR _Z MP _LVPY Z‘_ ZQ _SP 5ZZV ZQ ?TQP ‘Y_TW _SP U‘ORXPY_&

8T_SP] Z‘] YLXP bTWW MP _LVPY Z‘_ Z] WPQ_ TY& 5‘_ bP SLaP _Z MP bZ]_Sd ZQ Z‘] @L^_P]$ L^

T^ b]T__PY TY DPa *1+$ Md U?JIGLE UGRF 5GK GL UFGRC% FSPY Z‘] YLXP^ bTWW YZ_ MP MWZ__PO

Z‘_ ZQ _SP 5ZZV ZQ ?TQP& 7LY ()1( f HSd bP]P _SP^P [PZ[WPg^ YLXP^ ]PNZ]OPO TY _SP

5ZZV ZQ ?TQP3 @LW *1(- f 5PNL‘^P _SPd QNMIC RM MLC ?LMRFCP "YZ_ ?@MSR ZYP LYZ_SP]#&

FSL_ T^ bSd _SPT] YLXP^ bP]P TY RFC QAPMJJ MD PCKCK@P?LAC%
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FSZ^P bSZ^P YLXP^ L]P ]PNZ]OPO TY _SP 5ZZV ZQ ?TQP QNC?I RM MLC ?LMRFCP$ TY L

RPY_WP bLd$ bLY_TYR _Z SPW[& HSL_ TQ _SL_ XLY TY =X^ ,1(0 SLOYg_ RZYP _Z ST^ M]Z_SP]3

FSL_ XLY bL^ L ^LaTZ]$ bL^Yg_ SP3 5C Q?TCB FGQ QMSJ "=X^ ,1(0%)’#& B_SP]bT^P$ SP bL^

RZTYR _Z RZ TY_Z OPL_S f XPLYTYR ST^ YLXP bZ‘WO SLaP MPPY _LVPY Z‘_ ZQ _SP 5ZZV ZQ

?TQP ZQ _SP >TYROZX$ LYO SP bZ‘WO SLaP RZYP TY_Z OPL_S$ MPNL‘^P ST^ ^TY^ bP]P [TWTYR ‘[

L^ STRS L^ SPLaPY& HSd3 ;P bL^Yg_ NZYQP^^TYR _SP ^TY _SL_ N‘_ STX ZQQ& AZ XL__P] SZb

X‘NS SP NZYQP^^PO _SP Z_SP] ^TY^$ bSTNS SP NZXXT__PO WL_P]$ SP bL^Yg_ QZ]RTaPY QZ]

_SPX&
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FSP]PQZ]P bP ]PLWWd SLaP _Z MP NZY^NTZ‘^ ZQ Z‘] ^TY^ TY Z‘] OLTWd bLWV$ LYO NZYQP^^

_SZ^P ^TY^& <Q dZ‘ OZYg_$ _SPY dZ‘] ^TY^ [TWP ‘[ L^ STRS L^ SPLaPY& FSP h^LaTZ]i TY =X^

,1(0 M]Z‘RS_ ST^ M]Z_SP] MLNV _Z _SP ^TY _SL_ N‘_ STX ZQQ& ;P ^LaPO L ^TYYP] Q]ZX ST^ ^TY^

f ? KSJRGRSBC MD QGLQ% ;P VP[_ ZY ^TYYTYR TY _SL_ bLd& ;P bL^ L MPWTPaP]$ LYO ST^ YLXP

bL^ TY _SP ?LXMg^ 5ZZV ZQ ?TQP LYO _SP 5ZZV ZQ ?TQP ZQ _SP >TYROZX$ M‘_ T_ bZ‘WO SLaP

MPPY _LVPY Z‘_ ZQ _SP WL__P] MPNL‘^P ST^ ^TY^ bZ‘WO QTYO STX Z‘_ TY _SP U‘ORXPY_&

HSPY bP SLaP ^TY$ bP SLaP _Z QTYO T_ Z‘_ L^ ^ZZY L^ [Z^^TMWP$ LYO NZYQP^^ T_&

B_SP]bT^P Z‘] ^TY bTWW QTYO ‘^ Z‘_$ ^ZZYP] Z] WL_P] f LYO T_ T^ MP__P] ^ZZYP]$ MPQZ]P bP

RP_ _Z _SP U‘ORXPY_&

,5296B.5 f FSL_ h^LaTZ]i OTOYg_ VYZb bSL_ ST^ M]Z_SP]g^ ^TY bL^$ M‘_ SP
bPY_ _Z STX MPNL‘^P SP ^Lb SP bL^Yg_ []Z^[P]TYR& IZ‘gaP RZ_ _Z QTYO Z‘_
bSL_ SZWO^ dZ‘ MLNV& HSP]P OTO dZ‘ RZ b]ZYR3

’A;16. .:1 ,B:@B052

<_ bL^ LY LN_ ZQ WZaP _Z RZ _Z STX$ U‘^_ L^ CL‘W ‘]RPO ^ZXPZYP _Z RZ _Z _SZ^P _bZ

bZXPY TY CSTW +1) bSZ bP]P TY OT^LR]PPXPY_& CL‘W ‘]RPO _SL_ NZXX‘YT_d$ h:JC?QC FCJN

RFCQC UMKCL![ C]ZMLMWd _SP^P bZXPY SLO SPW[PO CL‘W TY ^ZXP bLd$ L^ SP ^LTO$ hFSPd L]P

Xd QPWWZb bZ]VP]^$ bSZ^P YLXP^ L]P TY _SP 5ZZV ZQ ?TQP&i "CSTW +1*#

5‘_ ^_TWW$ _SPd bP]P TY OT^LR]PPXPY_& <_g^ [Z^^TMWP _SL_ bP NLY OT^LR]PP$ T^Yg_ T_3 5‘_

bP L]P YZ_ WTVP 6S]T^_TLY^ bSZ ^Ld T_g^ LW]TRS_ _Z hLR]PP _Z OT^LR]PP$i MPNL‘^P bP NLYg_

U‘^_ ^P__WP QZ] _SL_& HPgaP RZ_ _Z ^ZWaP _SP OT^LR]PPXPY_ LW_ZRP_SP]& <Y CSTWT[[T$ XLdMP

_SPd _SZ‘RS_ T_ bL^ QTYP _Z U‘^_ WP_ _SPX RZ ZY SZXP TY OT^LR]PPXPY_& 5‘_ _SL_ XPLY^

_SL_ _SPdg]P YZ_ TY QPWWZb^ST[ bT_S _SP ZYP E[T]T_& <Q bPg]P MPTYR _L‘RS_ Md ZYP E[T]T_$ bP

bZYg_ MP TY OT^LR]PPXPY_$ bTWW bP3 AZ_ TQ bPg]P _]‘Wd MPTYR _L‘RS_ Md ZYP E[T]T_&

<Q 8‘ZOTL LYO EdY_dNSP OTOYg_ NZXP TY_Z LR]PPXPY_$ _SPT] YLXP^ bZ‘WO MP MWZ__PO

Z‘_ ZQ _SP 5ZZV ZQ ?TQP ZQ _SP >TYROZX& FSPT] YLXP^ bP]P TY _SP 5ZZV ZQ ?TQP LW]PLOd$ L^

LW^Z Z‘] YLXP^ L]P& B‘] @L^_P] Pc[PN_^ ‘^ _Z MP QZ‘YO bZ]_Sd$ TY LY_TNT[L_TZY _SL_ bPgO

]‘WP bT_S ;TX& EZ _SPY Z‘] YLXP^ L]P LW]PLOd TY _SP 5ZZV ZQ ?TQP& B‘] YLXP^ bP]P
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b]T__PY TY _SP 8?K@YQ 1MMI MD 8GDC$ ZQ NZ‘]^P$ bSPY bP bP]P ^LaPO$ M‘_ LW^Z ;P bLY_^ _Z

VPP[ Z‘] YLXP^ TY _SP 5ZZV ZQ ?TQP ZQ _SP >TYROZX& ;P bLY_^ ‘^ _Z MP bZ]_Sd ZQ ;TX$

bZ]_Sd ZQ _SP >TYROZX "DPa *1+%,#&

,5296B.5 f 4_ ML[_T^X$ ;P \‘LWTQTPO ‘^ _Z MP bZ]_Sd& AZb bP U‘^_ SLaP
_Z ^_Ld \‘LWTQTPO& <_ T^ YZ_ ^ZXP_STYR bP SLaP _Z R]Z[P _Z RLTY2 bP U‘^_ SLaP
_Z ^_]TaP _Z XLTY_LTY Z‘] QT]^_ WZaP bP ]PNPTaPO&

FSL_g^ ]TRS_& 5‘_ bP SLaP _Z R]Zb& ;P Pc[PN_^ ‘^ _Z WZaP STX ^Z X‘NS _SL_ bP

bZ‘WOYg_ RZ Z‘_ ZQ QPWWZb^ST[& ;P Pc[PN_^ ‘^ _Z XLTY_LTY Z‘] QPWWZb^ST[$ L^ CST +1+%/

^Ld^$ _Z NP?W$ PCHMGAC ?JU?WQ$ @C ECLRJC$ LMR @C ?LVGMSQ$ @C RF?LIDSJ$ NP?WGLE ?JU?WQ\ FST^

T^ _SP YZ]XLW bLd L MPWTPaP] SL^ _Z Q‘YN_TZY& HP OZYg_ bZ]]d LMZ‘_ LYd_STYR$ YZ_ PaPY

Z‘] XZ]_RLRP^& ;Zb NLY bP OZ _SL_3 5PNL‘^P Z‘] 9L_SP] bTWW _LVP NL]P ZQ ‘^ TQ bP L]P

WZaTYR LYO ^PPVTYR QT]^_ ;T^ VTYROZX$ LYO bPg]P [Z‘]TYR Z‘] WTaP^ Z‘_ TY bSL_ bP L]P

NLWWPO _Z OZ PaP]d OLd& FSPY ;P bTWW _LVP NL]P ZQ ‘^&

FSP^P _bZ bZXPY TY CSTW +1)%* SLO _Z ZaP]NZXP bSL_ bL^ OTaTOTYR _SPX f _SPd

SLO _Z ZaP]NZXP bSL_PaP] T_ bL^ _SL_ bL^ XLVTYR _SPX ‘YbZ]_Sd ZQ Z‘] @L^_P]& 9TYLWWd$

TQ _SPd OTO YZ_ ZaP]NZXP$ _SPd bZ‘WO SLaP ^_LTYPO _SPT] RL]XPY_ "DPa (01.%/#& 4_

ML[_T^X$ bP ]PNPTaPO L bST_P RL]XPY_& HP SLaP _Z VPP[ T_ [P]QPN_Wd bST_P$ [‘]P LYO

NWPLY$ LYO YZ_ WP_ L ^_LTY RP_ ZY T_& <Q dZ‘ RP_ L ^_LTY ZY dZ‘] NWZ_SP^$ _SP QT]^_ _STYR dZ‘

^SZ‘WO OZ T^ _]d _Z RP_ T_ Z‘_ L^ ^ZZY L^ [Z^^TMWP& EZXP ^_LTY^ bZYg_ NZXP Z‘_ PaPY TQ dZ‘

[‘_ ^ZL[ ZY T_$ LYO LWW dZ‘ OZ T^ bPL] L SZWP TY dZ‘] RL]XPY_ _]dTYR _Z RP_ _SP ^_LTY Z‘_$

MPNL‘^P _SP ^_LTY T^ ^ZLVPO TY$ _S]Z‘RS LYO _S]Z‘RS&

DPa (01.%/ f FSP DGLC JGLCL T^ _SP ]TRS_PZ‘^ OPPO^ ZQ _SP ^LTY_^% <_ ^Ld^ PGEFRCMSQ

BCCBQ$ ^Z _SL_ T^ bSL_ bP SLaP _Z ]PXPXMP]& IZ‘gaP RZ_ _Z VPP[ T_ bST_P& FSL_ XPLY^ bP

SLaP _Z U‘ORP Z‘]^PWaP^ ]TRS_$ TY Z]OP] _Z MP LMWP _Z ^_Ld NWPLY$ LYO U?JI UGRF 5GK GL

UFGRC% EZXP [PZ[WP bZYg_ _LVP _ST^ _Z SPL]_$ bSTNS$ ZQ NZ‘]^P$ []ZaP^ _SL_ XLdMP _SPT]

YLXP^ L]P YZ_ PaPY b]T__PY TY _SP ?LXMg^ MZZV ZQ WTQP&
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CSTW +1+%,$ >=G f 8CR WMSP ECLRJCLCQQ$ KMBCP?RGML$ N?RGCLAC$ DMP@C?P?LAC MP XLOP

VYZbY _Z LWW XPY& 8aPY CL‘W SLO _Z PCHMGAC ?JU?WQ$ QZ]MPL]TYR bT_S _SZ^P bSZ [P]^PN‘_PO

STX$ PaPY ST^ QPWWZb NZ‘Y_]dXPY$ _SP =Pb^&

EZ bP LWW SLaP _Z SLaP _SP ^LXP XTYO LYO _SP ^LXP U‘ORXPY_ "CSTW +1)2 ( 6Z]

(1(’#& HSL_ TQ bP OZYg_ OZ _SL_3 B‘] YLXP^ bTWW SLaP _Z MP _LVPY Z‘_ ZQ _SP 5ZZV ZQ ?TQP

TQ bPg]P YZ_ [L_TPY_ bT_S ZYP LYZ_SP]$ MPTYR RPY_WP TY SPW[TYR _SPX ^PP _SPT] OTQQP]PYNP^&

7T^‘YT_d NL‘^P^ _]Z‘MWP _Z _SP bSZWP NZXX‘YT_d& <Q LYdZYP SL^ OTaT^TZY^$ T_ S‘]_^ _SP

bSZWP 5ZOd&

$@ @52 ’:1 ;3 &.B?

@TNSLPW$ _SP L]NSLYRPW$ _LWVPO LMZ‘_ 3?LGCJYQ NCMNJC "7LY ()1(#& HSZ bL^ 7LYTPW

_LWVTYR LMZ‘_ ?R RFC CLB MD B?WQ/ HP L]P 5GQ NCMNJC. 7LYTPW TOPY_TQTP^ _Z_LWWd bT_S ‘^$ L^

OZP^ CL‘W bSPY SP ^LTO _SL_ ?JJ RFCQC RFGLEQ UCPC UPGRRCL BMUL DMP MSP CV?KNJC "( 6Z]

(’1((#& 4_ QT]^_$ CL‘W _SZ‘RS_ MSP RUCJTC RPG@CQ TY _SP QT]^_ NPY_‘]d bP]P RZTYR _Z M]TYR

LMZ‘_ _SP PYO ZQ _SP LRP$ L^ OTO _SP Z_SP] L[Z^_WP^ "4N_^ (1-%.#& FSPd LWW L^VPO$ h<^ _ST^

_SP _TXP3i ;ZbPaP]$ WL_P] SP Q‘WWd ‘YOP]^_ZZO _SL_ T_ bL^ YZ_ dP_ _SP PYO& <Q dZ‘ ]PLO Z‘]

YPb [L[P]$ <FC 2MLDCBCP?RGML MD RFC <UCJTC <PG@CQ$ dZ‘ bTWW ‘YOP]^_LYO _SL_ _SP _TXP bP

L]P WTaTYR TY T^ RFC RGKC$ PaPY RFC CLB MD B?WQ% HPg]P 3?LGCJYQ NCMNJC%

Z0R RFC Q?KC RGKC$[ Q?WQ RFC ;MTCPCGEL$ Z6 UGJJ @C RFC 4MB MD ?JJ RFC D?KGJGCQ MD 6QP?CJ$
?LB RFCW QF?JJ @C 9W NCMNJC%[ "7CP (&-&#

FSP^P _STYR^ bTWW SL[[PY L_ _SL_ ^LXP _TXP TY 7LY ()1+& =P]PXTLS RZP^ ZY LMZ‘_

_SP XP]]dXLVP]^ LYO LWW _SL_ SL[[PY^ TY =P] *(1)%)+& FSPd OTOYg_ b]T_P TY NSL[_P]^ MLNV

_SPY& FSP _]LY^WL_Z]^ ‘^‘LWWd [‘_ TY L NSL[_P] M]PLV PcLN_Wd bSPY _SPd ^SZ‘WOYg_ SLaP& EZ

_SPY$ dZ‘ ]PLO =P] *’1)’$))$)+$ M‘_ dZ‘ OZYg_ ]PLO =P] *(1(%+$/$(*$ bSTNS RZP^ LWZYR

bT_S T_$ ^TYNP _SP _]LY^WL_Z]^ ^P[L]L_PO _SPX bT_S Y‘XMP]^ LYO L ^‘M_T_WP& IZ‘ NLY ^PP

_SL_ Z‘] 9L_SP] XLOP _SP EN]T[_‘]P^ ^Z _SL_ ZYWd _SZ^P bSZ SLaP ]PNPTaPO ;T^ E[T]T_

bZ‘WO ‘YOP]^_LYO T_&
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FSP 5TMWP bL^ b]T__PY _Z :ZOg^ [PZ[WP& IZ‘g]P YZ_ ^‘[[Z^PO _Z RTaP LYdZYP L 5TMWP

bSZ T^ YZ_ L OT^NT[WP& IZ‘ L]P ^‘[[Z^PO _Z RCJJ _SPX _SP HZ]O$ LYO _SPY LQ_P] _SPd SLaP

]PNPTaPO _SP ;ZWd E[T]T_$ dZ‘ RTaP _SPX L 5TMWP$ MPNL‘^P _SPY bP bTWW LWW LR]PP&

B_SP]bT^P$ PaP]dZYP T^ RZTYR _Z ‘YOP]^_LYO T_ OTQQP]PY_Wd LYO dZ‘ L]P RZTYR _Z SLaP L WZ_

ZQ OTaT^TZY&

>MSP NCMNJC QF?JJ @C BCJGTCPCB$ CTCPW MLC DMSLB UPGRRCL GL RFC @MMI% "3?L &’-&#

FSL_ XPLY^ dZ‘ SLaP _Z QNC?I _Z ZYP LYZ_SP] TY Z]OP] _Z MP OPWTaP]PO& FSZ^P

bSZ^P YLXP^ L]P UPGRRCL GL RFC @MMI bTWW MP OPWTaP]PO&

5.#C92= f IZ‘ NLY ^PP _SP TX[Z]_LYNP ZQ SLaTYR dZ‘] YLXP b]T__PY TY
_SP 5ZZV$ U‘^_ L^ bSPY dZ‘] YLXP T^ ZY _SP bPOOTYR []P[L]L_TZY WT^_& <_
XPLY^ L WZ_$ bSPY dZ‘] YLXP T^ b]T__PY OZbY L^ [L]_ ZQ L R]Z‘[ bSZ L]P
bZ]VTYR ZY _SP bPOOTYR MLYYP]^$ QZ] PcLX[WP&

FSZ^P _bZ TY CSTW +1)%+ ZMaTZ‘^Wd bP]P ]PLWWd NWZ^P Q]TPYO^ ZQ ESL‘W&
<XLRTYP TQ _bZ ZQ dZ‘] Q]TPYO^ bP]P b]T__PY _SP]P TY _SP 5TMWP$ _SL_ _SPd
bP]P YZ_ RP__TYR LWZYR bT_S PLNS Z_SP]& E‘OOPYWd$ _SP ‘]RPY_ NLWW NZXP^1
h>MS @MRF ECR ?JMLE ?LB OSGR @GAICPGLE UGRF C?AF MRFCP![ 4YO _Z _SP Z_SP]^
dZ‘ WTaP bT_S _SP XP^^LRP NZXP^$ h:JC?QC FCJN RFCQC QGLEJC UMKCL![

HSL_PaP] _SP^P _bZ bP]P OZTYR$ _SPd bP]PYg_ WTaTYR TY SL]XZYd$ ^Z
LWW TY _SP RL_SP]TYR ]P^[ZYOPO _Z _SP NLWW& FSPY _SP bZXPY ]P[PY_PO _Z
PLNS Z_SP]& 9]TPYO^g YLXP^ WTVP _SL_ L]P U‘^_ ^‘NS []PNTZ‘^ YLXP^& IZ‘
OZYg_ bLY_ _SPX _Z MP ]T[[PO Z‘_ ZQ _SP 5ZZV LYO _S]ZbY TY _SP _]L^S&
h<FMQC L?KCQ LCCB RM @C GL RFC 1MMI. RFCW LCCB RM F?TC RFC PCU?PB RF?RYQ BSC
RFCK DMP FMU RFCW QRPSEEJCB UGRF KC\[

< NLY ^PP SZb$ _Z Z‘] 9L_SP]$ ^ZXPMZOdg^ YLXP T^ ^Z TX[Z]_LY_& IZ‘]
YLXP T^ b]T__PY OZbY& 7ZYg_ WP_ dZ‘] YLXP MP ]T[[PO Z‘_! <_ ^_L]_^ bT_S
^ZXP ^_‘[TO WT__WP _STYR WTVP$ h;FC K?ICQ K?RX BGDDCPCLR RF?L 6 BM$[ LYO
R]Zb^ TY_Z OT^SL]XZYd$ LYO U‘^_ _SL_ bTWW ]T[ dZ‘] YLXP Z‘_ ZQ _SP 5ZZV&
FST^ PcSZ]_L_TZY ^SZb^ ‘^ SZb TX[Z]_LY_ T_ T^ _Z OPLW bT_S _SP^P _STYR^ ^Z
bP NLY XLTY_LTY Z‘] ‘YT_d&

(.D.96:.5 f HZ‘WOYg_ T_ MP MP__P] _Z U‘^_ MP b]ZYRPO3 "( 6Z] -1.#
DPLWWd$ Z‘] Z[TYTZY^ L]P YPaP] ^ZXP_STYR ^Z aT_LW _Z SZWO ZY_Z&

<Q bP _LVP PLNS Z_SP] _Z NZ‘]_$ _SPY T_ M]TYR^ ^SLXP ‘[ZY _SP bSZWP 5ZOd&

FSP]PQZ]P$ UFW LMR P?RFCP @C UPMLE/ =FW LMR P?RFCP JCR WMSPQCJD @C BCDP?SBCB/ "( 6Z]
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-1.#& 5PNL‘^P ZQ _STYR^ WTVP _ST^$ CL‘W QPW_ L^ TQ SP SLO WLMZ]PO TY aLTY ":LW +1((#$ _SZ‘RS

SP VYPb _SL_ SP bZ‘WO RP_ ST^ ]PbL]O QZ] ST^ [P]^ZYLW QLT_SQ‘WYP^^ "( 6Z] 01),%)-2 ) FTX

+1/#&

(.D.96:.5 f HSPY ^T_‘L_TZY^ NZXP ‘[$ TQ dZ‘ OTaTOP ZaP] T_$ T_ T^ L^ TQ dZ‘
OZYg_ MPWTPaP& IZ‘ OZYg_ MPWTPaP _SL_ :ZO ^PP^ bSL_ T^ RZTYR ZY$ LYO ^Z dZ‘
_]d _Z OZ ^ZXP_STYR LMZ‘_ T_& <_ NZXP^ ^Z ^_]ZYRWd2 bP QPPW bP L]P ]TRS_&
8aPY TQ dZ‘ L]P ]TRS_$ ^ZXP_TXP^ dZ‘ U‘^_ SLaP _Z RTaP T_ ‘[$ WP_ RZ ZQ T_$ QZ]
_SP ^LVP ZQ ‘YT_d&

8aP]dZYPg^ ^TY^ bTWW QTYO _SPX Z‘_& HP SLaP LWbLd^ ^LTO$ h>MS A?LYR
QFGLC 4MB ML%[ 8aPY TQ$ ^ZXPSZb$ _SL_ FGBBCL RFGLE T^Yg_ MPTYR XLYTQP^_PO$
TQ dZ‘ QPPW ^Z ^_]ZYRWd _Z _SP [ZTY_ ZQ OTaTOTYR$ T_ OZP^Yg_ SPW[& HP NLYg_ SPL]
Z‘] 9L_SP] ^[PLV NWPL]Wd bSPY bPg]P ^Z [ZWL]TePO ZaP] U‘^_ ZYP ^TX[WP
OPNT^TZY XLOP& FST^ XPLY^ dZ‘g]P YZ_ ]PLWWd _]‘^_TYR& <_g^ YZ_ L^ TQ dZ‘ NLYg_
^Ld ^ZXP_STYR$ M‘_ bP SLaP _Z _]‘^_ Z‘] 9L_SP]g^ E[T]T_ TY _SP 5ZOd&

B‘] YLXP^ bTWW ]PXLTY TY _SP 5ZZV ZQ ?TQP$ PaPY _S]Z‘RS _SP U‘ORXPY_$ TQ bP1

5‘TWO _SP 5ZOd ZQ @P^^TLS  ?T^_PY _Z _SP ^LXP E[T]T_

7ZYg_ OTaTOP    E_Ld TY NZXX‘YTZY bT_S PLNS Z_SP]

7ZYg_ SZWO R]‘ORP^   ?ZaP ZYP LYZ_SP] _Z _SP [ZTY_ ZQ OZTYR @_ ,1*0

7ZYg_ ]PLN_    7ZYg_ WT^_PY _Z _SP LNN‘^P]

EZXP [PZ[WP L]P WTVP L ]LOTZ ]PNPTaP] QZ] _SP PaTW ZYP& FSPd U‘^_ _LVP TY LWW _SP

LNN‘^L_TZY^ ZQ _SP PYPXd$ NZY_TY‘LWWd$ TY _SPT] XTYO$ _STYVTYR$ h< SL_P _ST^ [P]^ZY$ < SL_P

_SL_ [P]^ZY$ ^SP SL_P^ XP$ YZ ZYP WTVP^ XPji F]‘Wd$ ^ZXPZYP WTVP _ST^ bTWW YZ_ SLaP ST^

YLXP ]PXLTY TY _SP 5ZZV ZQ ?TQP L_ _SP U‘ORXPY_& ;P bTWW SLaP _Z RZ TY_Z OPL_S&

IZ‘ X‘^_ ‘YOP]^_LYO =X^ (1(0%)( "ADE#& HP ]TO Z‘]^PWaP^ ZQ LWW ^Z]OTOYP^^ LYO

]LYV J[‘_]TO$ QZ‘WK R]Zb_S$ LYO bP SLaP _Z bPWNZXP _SP TX[WLY_PO bZ]O\ bT_S bSL_3

@88>A8EE& AZb$ TY ^ZXP _SP HZ]O U‘^_ NLYg_ MP TX[WLY_PO$ L^ T_ U‘^_ RZP^ TY ZYP PL]

LYO Z‘_ _SP Z_SP]$ bT_SZ‘_ _LVTYR SZWO& FST^ T^ MPNL‘^P _SPd OZYg_ SLaP _SP ;ZWd E[T]T_&

FSPd YPaP] ]PNPTaPO _SP ;ZWd E[T]T_& FSPd L]P YZ_ ^PLWPO bT_S _SP ;ZWd E[T]T_& EZ$ _SPd

SLaP YZ NZXX‘YTNL_TZY bT_S _SP ;ZWd E[T]T_$ LYO _SPd MPWTPaP L WTP& FSPd L]P Z] L]P

MPNZXTYR EL_LYg^ ^P]aLY_&
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HP SLaP _Z ]PNPTaP RFC GKNJ?LRCB =MPB% <Q _SP HZ]O SL^ MPPY [WLY_PO TY dZ‘]

SPL]_$ _SPY T_ SL^ _SP [ZbP] _Z ^LaP dZ‘] ^Z‘W& <_ T^ dZ‘] QMSJ _SL_ SL^ _Z MP ^LaPO$ ^TYNP

dZ‘] ^Z‘W T^ bSL_ SL^ _Z RZ _Z OPL_S TQ dZ‘g]P LMR ^LaPO& FSP _Z]XPY_ ZQ _SP ^Z‘W T^

R]PL_P] _SLY _SP _Z]XPY_ ZQ _SP QWP^S& FSP _Z]XPY_ Z‘] @L^_P] ^‘QQP]PO TY OPL_S$ bSTNS T^

? NJ?AC MD RMPKCLR "?V (-1)/#$ bL^ CVACCBGLEJW R]PL_P] _SLY bSL_ ;P ^‘QQP]PO ZY _SP

N]Z^^$ TY ;T^ [Sd^TNLW MZOd& HP OZYg_ VYZb _SP ^‘QQP]TYR^ ZQ _SP ^Z‘W L^ ;P OTO& <_ T^

PcN]‘NTL_TYR$ bSPY dZ‘ RZ _Z OPL_S& IZ‘] ^Z‘W bTWW ^‘QQP] _Z]XPY_ TY OPL_S& IZ‘] QWP^S

XTRS_ ^‘QQP] _Z M]TYR dZ‘ _Z OPL_S$ M‘_ bSPY dZ‘ RP_ TY_Z OPL_S$ T_ T^ ? NJ?AC MD RMPKCLR&

FSL_ T^ bSL_ Z‘] @L^_P] ^LTO TY ?V (-1)/& ?LeL]‘^ LYO _SP ]TNS XLY MZ_S bPY_ TY_Z

OPL_S$ M‘_ _SP ]TNS XLY QZ‘YO STX^PWQ TY ? NJ?AC MD RMPKCLR%

EZ _SPY$ WP_g^ U‘^_ SLaP _SP TX[WLY_PO HZ]O TY ‘^$ LYO ZaP]NZXP PaP]d_STYR _SL_

STYOP]^ Z‘] R]Zb_S TY @P^^TLS&

%2:6B.5 f  FSP ZYP _STYR _SL_ SPW[PO XP _Z ZaP]NZXP LNN‘^L_TZY^ LYO
_LVP Xd _SZ‘RS_^ NL[_TaP bL^ MPTYR _L‘RS_ _Z _STYV _SP MP^_ ZQ Xd
M]Z_SP]^&

HSPY LYd ZYP ZQ ‘^ ZaP]NZXP^$ bP NLY _‘]Y LYO SPW[ Z_SP]^& 5PYTdLS ]PLWWd

]PNPTaPO _SP PcSZ]_L_TZY _Z _LVP ST^ _SZ‘RS_^ NL[_TaP& ;P ]PNPTaPO RFC GKNJ?LRCB =MPB%

);4.5 f BYP ZQ _SP R]PL_P^_ _STYR^ Z‘] @L^_P] ILS^S‘L OTO bL^ _Z _LVP
_SP MWLXP LYO ^SLXP QZ] _STYR^ ;P OTOYg_ OZ$ QZ] _SP bSZWP bZ]WOg^ ^TY^&
HP L]P NLWWPO _Z MP WTVP ;TX& AZ_ MPTYR LQ]LTO _Z ]PNPTaP L WT__WP TYU‘^_TNP L_
_TXP^ XLVP^ ‘^ MPNZXP XZ]P WTVP ;TX$ LYO T^ ZYP [L]_ ZQ [LdTYR MLNV Z‘]
OPM_ ZQ WZaP QZ] ;TX& B‘] @L^_P] OTO T_ QZ] ‘^$ Z‘_ ZQ WZaP$ LYO ]PNPTaTYR
_SZ^P ^‘QQP]TYR^ _Z WZaP Z_SP]^ T^ RZZO$ MPNL‘^P bP NLY _LVP TOPY_T_d bT_S
;TX$ QPPW _SP TYU‘^_TNP$ LYO LNVYZbWPORP _SL_ T_ T^ RZZO QZ] ‘^&

HP YPPO _Z MP ^‘]P bP U‘ORP Z‘]^PWaP^ ]TRS_& =‘^_ U‘ORP dZ‘]^PWQ ]TRS_& HP XLd

QPPW L^ TQ bP L]P MPTYR _]PL_PO b]ZYRWd$ Z] QPPW _SL_ TYU‘^_TNP NLXP _Z ‘^$ M‘_ T_ XTRS_ U‘^_

MP ZYP ZQ _SP PYPXdg^ DGCPW B?PRQ% HPg]P LWbLd^ SLaTYR QTP]d OL]_^ NZXTYR _Z ‘^$ ^Z _SL_g^

bSd bP SLaP _Z [‘_ Z‘] SPWXP_ ZY& <Q dZ‘ [‘_ dZ‘] SPWXP_ ZY$ _SZ^P QTP]d OL]_^ NLYg_

[PYP_]L_P$ M‘_ U‘^_ MZ‘YNP ZQQ&


