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VW\PQVO# IVa UWZM \PIV VW\ JMQVO KQZK]UKQ[ML# J]\ 9MV ’-0’$’* Q[ _PI\ UI\\MZ[% EW

KWUXMT WVM \W JM KQZK]UKQ[ML Q[ VW\ WN NIQ\P# J]\ WVTa _PI\ Q[ LWVM QV NIQ\P UI\\MZ[# [QVKM

\PM [QOVQNQKIVKM WN KQZK]UKQ[QWV Q[ \PM [QOV \PI\ [QOVQNQM[ [WUM\PQVO \WW OZMI\ NWZ _WZL[%

9IT +0’$’( Q[ [XMISQVO WN NWZKML KQZK]UKQ[QWV% 5QZK]UKQ[QWV _I[ JMQVO QUXW[ML ]XWV

\PMU !3K\[ ’+0’#+1 9IT ,0’’$’+"# J]\ \PM WVTa \PQVO \PI\ UI\\MZ[ Q[ NIQ\P _WZSQVO \PZW]OP

TW^M !9IT +0,"%

5QZK]UKQ[QWV# \PM []ZOQKIT ZMUW^IT WN \PM NWZM[SQV# _I[ QV\MVLML I[ I [QOV WN \PM

KW^MVIV\ ZMTI\QWV[PQX JM\_MMV 9WL IVL \PM JMTQM^MZ QV :QU# I[ 3JZIPIU% 5QZK]UKQ[QWV Q[

\PM [QOV WN ]VLWQVO \PM NI\IT NTI_ WN UIVSQVL# I[ UIV _I[ VW\ KZMI\ML _Q\P I NWZM[SQV% ;\

OZM_ IN\MZ \PM 8ITT I[ I [QOV WN \PI\ NI\IT NITT% 5QZK]UKQ[QWV Q[ \PM [QOV WN \PM ZMLMUX\QWV

[\IZ\QVO _Q\P 3JZIPIU%

EPMZM _I[ VM^MZ I KWUUIVL \W KQZK]UKQ[M IN\MZ \PM NI\IT NITT WN UIV ]V\QT \PM

NIQ\P WN 3JZIPIU# \PM NI\PMZ WN \PM CMLMMUML VI\QWV WN UIV# ;[ZIMT# QV _PQKP \PM [QOV Q[
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KIZZQML W]\ NZWU OMVMZI\QWV \W OMVMZI\QWV fIN\MZ PQUg !9MV ’.0’/ I[ 9MV ’-0’$("% EPI\

KW^MVIV\ _I[ [MITML Ja KQZK]UKQ[QWV# LMVW\QVO IV ]VNITTMV ZIKM WN UMV !9MV ’-0)$’*"#

IVL \PW[M _PW IZM VW\ KQZK]UKQ[ML Ja NIQ\P IZM [\QTT XTIO]ML Ja \PM NI\IT NTI_ WN UIV d

NI\ITTa NITTMV QV\W LMI\P !9MV (0’-"%

<V .0+’ Q[ ZMLMUX\QWV I[ BI]T [IQL QV ’ 5WZ -0’/% EPM _PWTM >I_ WN \PM ATL

5W^MVIV\# IVL \PM [KZQX\]ZM[ WN JW\P \PM ATL IVL @M_ 5W^MVIV\[# IZM N]TNQTTML Ja W]Z

WJMLQMVKM \W W]Z ?I[\MZ HIP[P]I !<V ’*0’+#(’" IVL :Q[ KWUUIVLUMV\[% <V .0+’ Q[ WVTa

XW[[QJTM _Q\P \PW[M _PW PI^M JMMV ZMLMMUML WN \PMQZ NI\IT NTI_ WN NITTMV VI\]ZM# _PQKP Q[

[PW_V Ja \PM K]\\QVO WNN WN \PM NTM[P# \PM ZMXZWL]K\Q^M WZOIV WN \PI\ [QV WN LQ[WJMLQMVKM%

EPMa _QTT ZIQ[M \PMQZ WNN[XZQVO QV \PM _Ia WN R][\QKM IVL ZQOP\MW][VM[[ !9MV ’.0’/" \W

SMMX \PM _Ia WN HIP_MP# _PW KWUUIVLML 3JZIPIUe[ [MML \W JM KQZK]UKQ[ML I[ \PM [QOV

WN \PM KW^MVIV\ \PI\ _I[ UILM _Q\P PQU IVL PQ[ WNN[XZQVO% EPM NIQ\P \W SMMX \PI\

KW^MVIV\ \W LW R][\QKM IVL ZQOP\MW][VM[[ Q[ \PM ]VLWQVO WN \PM NI\IT NTI_ WN UIVSQVL QV

\PW[M _PW VW_ JMTWVO \W ?M[[QIP \PM CMLMMUMZ !9IT )0(/"%

DW \PM ZMUW^IT WN \PQ[ XWZ\QWV WN \PM UITM WZOIV Q[ I JTWWL$[MITML KW^MVIV\ \PI\

\PM [XQZQ\]IT [MML WN 3JZIPIU PI[ \]ZVML PQ[ TQNM W^MZ \W HIP_MP% EPQ[ KW^MVIV\ Q[ \PM

KWUUQ\UMV\ \W TW^M :QU Ja WJMaQVO :Q[ ^WQKM Ja \PM OZIKM IVL [\ZMVO\P :M []XXTQM[ \W

PQU NWZ \PM ZM[\ WN PQ[ TQNM QV \PQ[ IOM% EPM _QTTQVOVM[[ \W _MIZ \PI\ W]\_IZL [QOV WN IV

QV_IZL KWV^QK\QWV Q[ \PM [\IUX WN LQ^QVM W_VMZ[PQX I[ I ZWaIT XZQM[\ WN I ZWaIT XZQM[\PWWL

!’ BM\ (0/$’&"# I XMWXTM JMTWVOQVO \W :QU _PW LMTQ^MZML \PMU W]\ WN LIZSVM[[ QV\W :Q[

UIZ^MTW][ TQOP\% ;\ Q[ I [QOV IVL [MIT# I \M[\QUWVa \PI\ PM VW TWVOMZ JMTWVO[ \W \PM _WZTL

!CWU ’(0’$(" WN DI\IV# WZ \W IVa [MTNQ[P MVLMI^WZ[# J]\ \W \PM AVM _PW XZW^QLML NWZ PQ[

ZMLMUX\QWV !( 5WZ +0’*$’+"%

A]Z ?I[\MZ ][ML \PM \MZU =CJ=MF=CKCHG QV I [XQZQ\]IT [MV[M# I[ QV 6\ ’&0’,# I[ LQL

BI]T QV 5WT (0’’$’)# M‘XTIQVQVO _PI\ \Z]M KQZK]UKQ[QWV Q[% 3XIZ\ NZWU \Z]M KQZK]UKQ[QWV

_M _W]TL ZMUIQV QV \PM [\I\M WN \PM ]VKQZK]UKQ[QWV WN W]Z NTM[P% 3[ QV JIX\Q[U#

KQZK]UKQ[QWV Q[ I KWUUQ\UMV\ \W JM [MXIZI\ML NZWU \PM _WZTL IVL \PM NTM[P !’ 5WZ ’0("%
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6\ ’&0’, d EZ]M KQZK]UKQ[QWV QVLQKI\M[ \PM KWUUQ\UMV\ WN PMIZ\ IVL [W]T \W JM PWTa \W

\PM AVM _PW [I^ML aW] W]\ WN \PM LIZSVM[[ WN \PQ[ _WZTL \W JM WJMLQMV\ \W :QU# \W JZQVO

IJW]\ _PI\ :M _I[ KZ]KQNQML \W IKKWUXTQ[P% DW VW_ :M _W]TL VW TWVOMZ PI^M I XMWXTM

_PW# I[ WTL ;[ZIMT# _MZM [\QNN$VMKSML IVL [\]JJWZV% >M^ (,0*&$*, PWTL[ W]\ \PM XZWUQ[M WN

^MZ[M *( d QN \PMQZ ]VKQZK]UKQ[ML PMIZ\ JMKIUM P]UJTM [W \PI\ \PMa \PMV UISM IUMVL[

NWZ \PMQZ QVQY]Q\a !@3D4"%

<MZ *0* [XMIS[ WN \PW[M ITZMILa KQZK]UKQ[ML QV \PM NTM[P I[ QVNIV\[# ][QVO \PM \MZU

\W [PW_ _PI\ Q\ ZMITTa UMIV\# KQZK]UKQ[QWV LWVM VW\ Ja NTM[PTa PIVL[ !5WT (0’’"# J]\ WN

\PM NIQ\P WN 3JZIPIU% 5QZK]UKQ[QWV Q[ I [QOV WN \PM KW^MVIV\ ZMTI\QWV[PQX JM\_MMV ;[ZIMT

IVL HIP_MP !9MV ’-0’&$’*"# I KW^MVIV\ ZMTI\QWV[PQX _PQKP _I[ VM^MZ N]TNQTTML Ja WTL

;[ZIMT !9MV ’.0’/"# VWZ \PM VM_ ;[ZIMT QV \PM NQZ[\ KMV\]Za% DW \PMZMNWZM# ITT \PQVO[ U][\

JM ZM[\WZML [W I [XQZQ\]IT VI\QWV KIV LW Q\ @HJ LB?F !?\ (’0*)1 3K\[ (,0-1 9MV ’.0’/"%

<MZ *0* d A]Z 8I\PMZe[ QV\MV\ _I[ IT_Ia[ \PI\ \PM W]\_IZL [QOV ZMNTMK\[ \PM

QV_IZL ZMITQ\a WN \W\IT LM^W\QWV \W :QU !6\ ’&0’($(’"% BI]T _I[ [IaQVO \PI\ Q\ KIVe\ JM I

[QOV QN LWVM R][\ _Q\P NTM[PTa PIVL[ !5WT (0’’"# J]\ Ja \PM DXQZQ\ _PW O]QLM[ \PM PIVL[ WN

\PM [MML WN 3JZIPIU _PW JMTWVO \W ?M[[QIP !9IT )0(,$(/"%

DW ITT \PQVO[ _QTT JM ZM[\WZML QV \PM G?PL ;A? I[ 9MV ’+0’.# Ja ?M[[QIP _PMV :M

ZM\]ZV[ !3K\[ )0(’1 ’+0’,$’."# _PQKP OWM[ _Q\P \PM XZWXPMKa WN 3UW[ /0’’$’( !;[I */0.1

?\ ’/0(."% 4]\ fITT \PQVO[g _PQKP _QTT JM ZM[\WZML QV \PM VM‘\ IOM KIVVW\ JM N]TNQTTML ]V\QT

ITT \PQVO[ IZM ZM[\WZML QV LBCK IOM# GHO# QV WZLMZ \W JZQVO Q\ IJW]\% 3K\[ (,0-$. JZQVO[

IJW]\ CWU ’’0’($’+# _PQKP KI][M[ WTL ;[ZIMT \W ZQ[M IOIQV d ZQ[M NZWU \PM LMIL# J]\ QV

\PM G?PL ;A?%

4]\ 3K\[ (,0- U][\ JM ZM[\WZML \W TQNM IOIQV GHO# QV LBCK ;A? !6IV (0**1 ’(0*#/"# QV

\PM TI[\ LIa[ WN \PQ[ IOM% ?\ (’0*) [XMIS[ WN WTL ;[ZIMT \PI\ NIQTML \W JMIZ \PM NZ]Q\ WN \PM

SQVOLWU# IVL WN I VM_ ;[ZIMT LWQVO Q\ NWZ \PMU !9IT ,0’,1 <U[ ’0’1 ’ BM\ (0/$’&"% 4]\ \PM

VM_ ;[ZIMT IT[W NIQTML \W XZWL]KM Q\[ NZ]Q\ QV \PM NQZ[\ KMV\]Za# [W ?S /0’’$’( U][\ JM NWZ
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LBCK \QUM% 7HO# VM_ ;[ZIMT U][\ LW Q\ Ja :MJ ’&0’)# \W JZQVO \PQ[ IOM \W Q\[ KTW[M !?\

(*0’*" IVL JZQVO IJW]\ 3K\[ )0(’ QV \PM VM‘\ IOM%

EPM XZWXPMKa WN ?IT ’0’’ U][\ JM N]TNQTTML I[ QV \PM \QUM WN \PM MVL !?IT *0,1

’0+#’’1 ?\ (.0’.$(&1 3K\[ ’0.1 ;[I */0,1 ?\ (’0*)1 (*0’*"%

>S ’0-.$-/ Q[ \PM XZWXPMKa NWZ \PM MVL WN LIa[# I[ >S ’0-($-) [Ia[ ZMOIZLQVO \PM

PWTa KW^MVIV\ XZWUQ[M WN 9MV ’+0’-$’.# _PQKP <MZ )*0’.$’/ [PML[ UWZM TQOP\ WV% EPQ[

PI[ VW\ PIXXMVML aM\# JMKI][M 9MV ’.0’/ PI[ VW\ PIXXMVML aM\% 3JZIPIUe[ VI\]ZIT

WNN[XZQVO PI^M VM^MZ JWZVM \PM NZ]Q\ WN \PM =QVOLWU fIN\MZ PQUg !9MV ’.0’/"# _PQKP Q[

_PI\ ?\ (’0*) UMIV\% DW I VM_ VI\QWV _W]TL PI^M \W IZQ[M !JM JWZV" fW]\ WN \PM L][\g

\W LW Q\ @HJ LB?F# _PQKP Q[ _PI\ 3K\[ (,0,$- UMIV[# I[ QV \PM GQTTQIU[ \ZIV[TI\QWV0

1G> GHO CL CK @HJ LB? BHI? H@ LB? IJHFCK? F;>? <Q 3H> LH HMJ @HJ?@;LB?JK LB;L 4 KL;G>
B?J? HG LJC;E# OBC=B IJHFCK? HMJ LO?EN? LJC<?K# <Q >?NHL?>EQ OHJKBCICGA >;Q ;G>
GCABL# BHI? LH K?? @ME@CEE?> 6<= ?85:% 4L CK @HJ LBCK BHI?# QHMJ 6;D?KLQ# LB;L 4 ;F
;==MK?> <Q KHF? 5?OK% !1=LK (,0,$-# :CEEC;FK"

DW WVTa QV \PM VM‘\ IOM _QTT 9MV ’+0’. KWUM IJW]\ d fQV LB;L LIag !;@L?J :M

ZM\]ZV[# ;@L?J ?\ (*0’* IVL :MJ ’&0’)"# I[ 3K\[ ’+0’,$’. [XMIS[ WN \PM XZWXPMKa WN

3UW[ /0’’$’( d fQV LB;L LIag _PMV ?M[[QIP ZM\]ZV[% DW Q\ Q[ TMN\ \W ][ VW_ !6IV (0**$

*+" \W LW# IVL W]Z 8I\PMZ _QTT LW Q\ \PZW]OP ][% 3UW[ /0’( d :M LWM[ Q\ LBHMAB MK# _PW

fLWM[ :Q[ _QTTg !?S )0)+"%

DW \Z]M KQZK]UKQ[QWV _I[ I KWUUQ\UMV\ \W I PWTa TQNM# [M\ IXIZ\ NWZ VW W\PMZ

X]ZXW[M \PIV \W JM NWZ 9WL ITT \PI\ :M _IV\[ IVL VMML[% EPQ[ _QTT JZQVO IJW]\ :Q[ XTIV

IVL X]ZXW[M \PZW]OP I TQNM WN NIQ\P# _PQKP Q[ JMQVO XMZ[]ILML Ja HIP_MP \W WJMa :Q[

KWUUIVLUMV\[ !’ 5WZ -0’/"%

5QZK]UKQ[QWV# \W JM ^ITQL# KIVVW\ JM QUXW[ML MQ\PMZ JMNWZM JIX\Q[U WZ \WW [WWV

IN\MZ# J]\ WVTa _PMV 9WL :QU[MTN# I[ QV 9MV ’-0’# _W]TL [XMIS \W aW] _PMV aW] PI^M

KWUM \W \PM UI\]ZQ\a QV aW]Z _ITS _Q\P :QU [W I[ \W JM JTIUMTM[[% EPI\ LWM[ VW\ UMIV

KCGE?KK# J]\ \W _ITS I[ ’ <V ’0- IVL VW\ I[ ^MZ[M ,% 5WT ’0’&$’* d AVTa I\ \PQ[ XWQV\# M^MV
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QN Q\ PI[ \W JM I[ TWVO I[ 3JZIPIU PIL \W _IQ\ JMNWZM HIP_MP# _PW SVM_ PQU# KW]TL

KWUUIVL PQU \W JM KQZK]UKQ[ML%

A]Z KQZK]UKQ[QWV Q[ NWZ [XQZQ\]IT ZMI[WV[# VW\ R][\ PMIT\P ZMI[WV[% 3TT _PW IZM JWZV

QV ;[ZIMT _QTT JM ZIQ[ML ]X IN\MZ \PMa IZM KQZK]UKQ[ML QV []KP I _Ia \PI\ \PMa _QTT JM \WTL

_PI\ Q\ [QOVQNQM[ !BZ ((0,#’+"% EPI\ Q[# QN \PM KPQTL Q[ JMQVO TW^ML Ja \PM XIZMV\[ !BZ

’)0(*"% A\PMZ_Q[M# \PM KPQTL Q[ R][\ I JI[\IZL# I[ 9WL KITT[ \PMU !:MJ ’(0-$/# =<F"%
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:U ’ ;U (0’+# [OL ^VYK PHKE> TLHUZ ZVTL[OPUN JVU[YHY‘ VY VWWVZP[L [V ZWPYP[\HS VY

OLH]LUS‘% GV\ JV\SK ZH‘ =;KG;E ]LYZ\Z LICKCMN;E% DOL ^VYK EHO?L TLHUZ [OL KPYLJ[PVU VM

‘V\Y ^PSS# HJJVYKPUN [V ‘V\Y KLZPYLZ% ;TZ ’0’* ZOV^Z ^OLYL ZV THU‘ OH]L LUKLK \W K\L

[V [OLPY ^VYSKS‘ KLZPYLZ# VY KLZPYLZ MVY [OPUNZ [OH[ HYL UV[ OLH]LUS‘# I\[ HYL JHYUHS% FL

HYL LU[PJLK HJJVYKPUN [V V\Y KLZPYLZ# [OLU ZPU PZ JVUJLP]LK# HUK P[ IYPUNZ MVY[O KLH[O% DOH[

PZ [OL MPYZ[ KLH[O MVY \Z# PM ^L KVUb[ JVUMLZZ HUK MVYZHRL P[% @\Y >HZ[LY ZHPK KLH[O PZ H

WSHJL VM [VYTLU[ [V WH‘ MVY V\Y ZPUZ# ^OPJO JHTL MYVT MVSSV^PUN V\Y KLZPYLZ HUK UV[

W\[[PUN [OLT [V KLH[O% GV\ OH]L [V W\[ [OLT [V KLH[O VY [OL‘ ^PSS W\[ ‘V\ [V KLH[O% :[bZ

VUL VY [OL V[OLY%

DOLYL HYL H SV[ VM 4OYPZ[PHUZ ^H[JOPUN [OL C\WLY 3V^S VU [OLPY IPN ZJYLLUZ PU [OLPY

JO\YJOLZ% ?V^ [OL‘bYL NL[[PUN PU [YV\ISL ^P[O [OL ?7= MVY OH]PUN ZV THU‘ WLVWSL

^H[JOPUN [OL NHTL [VNL[OLY PU [OLPY TLNH$JO\YJOLZ% :[ OHZ ZVTL[OPUN [V KV ^P[O TVUL‘%’

FL OH]L [V IL ]LY‘ JHYLM\S VM ^VYSKS‘ KLZPYLZ# HU HWWL[P[L MVY [OL [OPUNZ VM [OL

^VYSK% :[bZ MVY V\Y NVVK [OH[ ^LbYL ZH‘PUN [OPZ# HUK PM ZVTLVUL OHZ H WYVISLT ^P[O P[# [OLU

[OL‘ OH]L H WYVISLT ^P[O V\Y 7H[OLY% DOL‘bSS OH]L [V [HRL P[ \W ^P[O 9PT% :[bZ VUS‘ MVY V\Y

NVVK# ZV [OH[ ^L ^VUb[ NV [V KLH[O% FLbYL UV[ Z\WWVZLK [V SV]L [OL ^VYSK VY [OL [OPUNZ VM

[OL ^VYSK% ’ ;U +0(’ ZH‘Z# c<LLW ‘V\YZLS]LZ MYVT PKVSZ#d ^OPJO PZ ^OH[L]LY [HRLZ ‘V\Y

SV]L H^H‘ MYVT V\Y 7H[OLY# VY PU[LYMLYLZ ^P[O ‘V\Y ZLY]PJL [V 9PT%

’ c4LHZL HUK KLZPZ[d VYKLYZ [V JO\YJOLZ OH]L ILLU NVPUN V\[ ZPUJL SHZ[ ‘LHY# HMMLJ[PUN F;GQ JO\YJOLZ
HYV\UK [OL JV\U[Y‘# HZ [OPZ X\V[L ZOV^Z0

8B? 7NI?K -HPE# MB? FHLM L?=NE;K H@ ,F?KC=;G BHEC>;QL# B;L EHGA <??G IHINE;K ;FHGA =BNK=B?L% :CMB
I;KMC?L# IK;Q?K ;G> .BKCLMC;G /9/L K?IE;=CGA MB? H==;LCHG;EEQ K;=Q B;E@MCF? LBHPL# =BNK=B?L NL? MB?
?O?GM ;L ; P;Q MH K?;=B F?F<?KL# ;G> IHM?GMC;E G?P F?F<?KL# CG ; GHG$=BNK=BECD? ;MFHLIB?K?%

S2M M;D?L I?HIE? PBH ;K? GHM =HFCGA @K?JN?GMEQ# HK PBH B;O? @;EE?G ;P;Q# ;G> LBHPL MB?F MB;M MB?
=BNK=B =;G LMCEE B;O? LHF? @NG#T L;C> MB? 6?O% 8BHF;L 4FBHEM# L?GCHK I;LMHK H@ 7M% 5;NERL 3NMB?K;G
.BNK=B CG MB? /CLMKC=M% 4FBHEM B;L BHLM?> ; 7NI?K -HPE I;KMQ @HK QHNGA ;>NEML CG BCL BHF? @HK (&
Q?;KL% S:? =;G <? ; ECMME? E?LL @HKF;E%T !:;LBCGAMHG 5HLM# 0?<KN;KQ ’# (&&+"
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DOPZ HWWSPLZ [V HU‘VUL ^OV OHZ [OL KPYLJ[PVU VM OPZ ^PSS [V^HYK [OL ^VYSK VY

^VYSKS‘ [OPUNZ% :[bZ H TH[[LY VM ^VYSKS‘ ]LYZ\Z OLH]LUS‘ KLZPYLZ% FLbYL PU H IH[[SL# HUK

^LbYL Z\WWVZLK [V ^PU [OL IH[[SL# W\[[PUN HSS VM V\Y >HZ[LYbZ LULTPLZ \UKLY 9PZ MLL[% :M

‘V\bYL ZVTL^OLYL HUK ‘V\ OLHY ^VYSKS‘ T\ZPJ# ZVTL[OPUN V\NO[ [V NV VU PUZPKL VM ‘V\

[V WYL]LU[ ‘V\ MYVT SPM[PUN \W ‘V\Y ZV\S [V [OH[ T\ZPJ# ^OPJO \ZLK [V NP]L ‘V\ Z\JO NVVK

MLLSPUNZ%

CV PM HU‘VUL SV]LZ [OL ^VYSK# VI]PV\ZS‘ [OL SV]L VM [OL 7H[OLY PZ UV[ PU OPT% BVT

+0+ a :M [OL SV]L VM [OL 7H[OLY OHZ ILLU WV\YLK PU[V V\Y OLHY[Z# [OH[ PZ ^OH[ PZ PU \Z% 3\[

PM ^L SV]L [OL ^VYSK# P[ TLHUZ [OL SV]L VM [OL 7H[OLY PZ GHM PU \Z% :[bZ [HSRPUN HIV\[ H

JVU[PU\HS KLZPYL [OH[ ‘V\bYL UV[ HISL [V V]LYJVTL# [OH[ ‘V\ KVUb[ KLHS ^P[O% @I]PV\ZS‘

‘V\bYL UV[ YLJLP]PUN OLSW MYVT [OL 9VS‘ CWPYP[ [V V]LYJVTL P[# ZV OV^ JHU ‘V\ JSHPT [V

OH]L 9PZ CWPYP[1 @\Y 7H[OLY PZ SV]L# ZV 9PZ CWPYP[ PZ SV]L% CV ^OH[ PM ‘V\ KVUb[ OH]L [OL

CWPYP[ [V KL[LY [OH[ KLZPYL [OH[ PZ SLHKPUN ‘V\ [V KLH[O1 :[bZ ‘V\Y V^U KLZPYL# ^OPJO

JVUJLP]LZ ZVTL[OPUN# HUK [OH[ IYPUNZ MVY[O KLH[O%

;TZ +0’/ a :M ‘V\Y KLZPYL MVY [OL ^VYSK PZ [HRPUN ‘V\ V]LY# HUK ‘V\Y IYV[OLY

KVLZUb[ KV HU‘[OPUN HIV\[ P[# [OLU [OH[ TLHUZ [OH[ OL KVLZUb[ OH]L V\Y 7H[OLYbZ SV]L

LP[OLY% 9L OH[LZ ‘V\# ILJH\ZL OLbZ JVU[LU[ [V SL[ ‘V\ NV [V KLH[O# ZV OLbSS NV [V KLH[O ^P[O

‘V\% :M ‘V\ ZLL ZVTLVUL PU ZPU# KVPUN ZVTL[OPUN ZLSMPZO# [OLU ‘V\ T\Z[ NV [V OPT HUK

ZH]L OPZ !HUK ‘V\Y" ZV\S MYVT KLH[O% :[ JV]LYZ H T\S[P[\KL VM ZPUZ [OH[ OH]LUb[ ILLU

MVYNP]LU ILJH\ZL OL OHZUb[ JVUMLZZLK [OLT# ILJH\ZL OL OHZUb[ JVUMLZZLK [OL MPYZ[ ZPU [OH[

J\[ OPT VMM MYVT [OL ZV\YJL VM NYHJL% GV\ JHUb[ Q\Z[ SV]L [OL ^VYSK HUK UV[ JVUMLZZ P[ HUK

UV[ L_WLJ[ ‘V\Y ZPUZ [V WPSL \W HZ OPNO HZ OLH]LU% GV\ JHUb[ Q\Z[ IL MVYNP]LU VM VUL VM [OL

SH[[LY ZPUZ ^P[OV\[ JVUMLZZPUN [OL MPYZ[ ZPU% DOH[bZ ^O‘ P[ ZH‘Z cH T\S[P[\KL VM ZPUZ%d

FVYSKS‘ T\ZPJ JHU [HRL [OL WSHJL VM SV]L MVY 9PT% :HKE>EQ TLHUZ ^OH[ ILSVUNZ [V

[OL ^VYSK# ^OPJO PZ [OL VWWVZP[L VM ^OH[ PZ VM [OL 7H[OLY% DP[ (0’( ZWLHRZ VM [OL c^VYSKS‘

KLZPYLZd [OH[ NYHJL [LHJOLZ \Z [V KLU‘# HUK ;TZ *0* ZH‘Z OV^ ‘V\ JHU THRL ‘V\YZLSM PU[V

HU LULT‘ VM 8VK% :[bZ PKVSH[Y‘% ’ ;U +0(’ ZH‘Z [V D??I QHNKL?EO?L MYVT PKVSZ# Q\Z[ HZ ’ ;U
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+0’. !?<;" ZH‘Z [V D??I QHNKL?EO?L MYVT CH[HUbZ [V\JO% CVTL[PTLZ ^L JHU IL [V\JOLK I‘

JLY[HPU [OPUNZ# SPRL T\ZPJ% :[ [V\JOLZ \Z [OYV\NO V\Y KLZPYL%

CVTLVUL Z[HY[LK NL[[PUN PU[V ZWVY[Z HUK ZHPK [OH[ ^HZ VUL [OPUN OL Q\Z[ JV\SKUb[

NP]L \W% 9L ^HZ VIZLZZLK ^P[O ^OV ^VU [OL NHTL% FOH[ KPMMLYLUJL KVLZ P[ THRL1 :ZUb[

[OLYL ZVTL[OPUN NYLH[LY [OH[ ‘V\bYL SP]PUN MVY1 :[bZ PKPV[PJ% CV PM ‘V\ ^HU[ [V NV [V OLSS#

Q\Z[ NV HOLHK HUK SV]L MVV[IHSS% : ZH‘ cOLSSd MVY LMMLJ[# I\[ P[bZ YLHSS‘ >?;MB%

6WO (0( a :M ^LbYL ^HSRPUN HJJVYKPUN [V [OL JV\YZL VM [OPZ ^VYSK# HJJVYKPUN [V [OL

WYPUJL VM [OL WV^LY VM [OL HPY# [OLU ^L TH‘ Z[PSS IL cZVUZ VM KPZVILKPLUJL%d DOL L]PS VUL

PZ PU [OL HPY YPNO[ UV^% FL KVUb[ ZLL OPT VY OPZ HUNLSZ# I\[ [OL‘bYL OLYL [V [LTW[ \Z# [V

SLHK \Z HZ[YH‘% 2 ZOLLW [LUKZ [V NV HZ[YH‘# I\[ [OL ZOLWOLYK ^H[JOLZ V]LY [OL ZOLLW% CV

^L OH]L [V IL NVVK ZOLWOLYKZ% cDOL ZWPYP[ [OH[ UV^ ^VYRZ PU [OL JOPSKYLU VM

KPZVILKPLUJLd PZ [HSRPUN HIV\[ ;>NEML# I\[ V\Y V^U JOPSKYLU ZVTL[PTLZ HYL cJOPSKYLU VM

KPZVILKPLUJL%d FL JHU THRL V\YZLS]LZ cJOPSKYLU VM ^YH[O#d [VV# HZ 6WO (0) ZH‘Z%

( 4VY *0* a ,==HK>CGA MH MB? =HNKL? H@ MBCL PHKE>U I\[ ^LbYL UV[ Z\WWVZLK [V IL PU

[OL ^VYSK HU‘TVYL% FLb]L ILLU KLSP]LYLK MYVT [OL ^VYSK# HZ P[ ZH‘Z PU 2J[Z (0*&# c4VTL

V\[ VM [OPZ WLY]LYZL NLULYH[PVU#d ZV ^L JHTL V\[ PU[V H ZL[$HWHY[ WSHJL%

: ^VRL \W [OPZ TVYUPUN HUK SVVRLK V]LY H[ [OL OV\ZL HJYVZZ [OL Z[YLL[# HUK ‘V\

JV\SK ZLL HSS [OL [LSL]PZPVU ZL[Z NSV^PUN# HUK : ^HZ ZV [OHURM\S [OH[ ^L KVUb[ OH]L DEZ [V

[\YU [V ^OLU ^L NL[ \W PU [OL TVYUPUN% FL KVUb[ OH]L YHKPVZ VY 45Z# I\[ ^L OH]L VUL

HUV[OLY% @\Y IYV[OLYZ HUK ZPZ[LYZ NL[ \W HUK PTTLKPH[LS‘ [OL‘ Z[HY[ ZLY]PUN# NL[[PUN H

MPYL NVPUN# MP_PUN IYLHRMHZ[# KVPUN SH\UKY‘# UV[ MVY [OLTZLS]LZ# I\[ MVY VUL HUV[OLY% DOH[bZ

NYLH[LY [OHU [LSL]PZPVU%

CVTL WLVWSL SV]L [OL ^VYSK ZV T\JO [OH[ [OL‘ Q\Z[ OH]L [V RUV^ ^OH[bZ NVPUN VU

PU [OL ^VYSK# ZV [OL‘ ^H[JO [OL UL^Z% FOH[ KPMMLYLUJL KVLZ P[ THRL1 : OHYKS‘ L]LU RUV^

^OVbZ Y\UUPUN MVY AYLZPKLU[% 3\[ ^L OH]L VUL HUV[OLY [V [\YU [V% FL OH]L V\Y 7H[OLY%

6HJO VUL VM \Z OHZ 9PZ CWPYP[ K^LSSPUN PU \Z% FL OH]L [OL FVYK [V [\YU [V% FLbYL PU

WYLWHYH[PVU MVY [OL <PUNKVT# I\[ ZVTL WLVWSL HYL PU WYLWHYH[PVU MVY KLH[O% FL SV]L VUL
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HUV[OLY# UV[ DE VY ZWVY[Z VY L]LU [OL UL^Z% :[ TLHUZ UV[OPUN [V \Z% GV\ JHU SVVR [OYV\NO

[OL UL^ZWHWLY HUK ‘V\ JHUb[ ILSPL]L VUL [OPUN [OL ^H‘ [OL UL^Z YLWVY[LYZ ^YP[L P[% DOL‘

Q\Z[ ^YP[L [V ZLSS WHWLYZ%

FL NL[ \W PU [OL TVYUPUN ^P[O VUL [OPUN VU V\Y TPUKZ% FL [\YU V\Y OLHY[Z [V V\Y

7H[OLY# HUK [V VUL HUV[OLY# UV[ [V [OL DE [V MPUK V\[ ^OV ^VU [OL SH[LZ[ NHTL a L_JLW[

[OVZL ^OVZL OLHY[ [OL SV]L VM [OL 7H[OLY KVLZ UV[ K^LSS PU% FL KVUb[ NL[ \W MVY HU‘ V[OLY

YLHZVU [OHU MVY VUL HUV[OLY !’ ;U )0’*"% :M ^L KVUb[ SV]L VUL HUV[OLY# ^LbYL UV[ ZH]LK%

FL OH]LUb[ WHZZLK V\[ VM KLH[O HUK PU[V SPML ‘L[% FLbYL Z[PSS OLHKPUN [V^HYK [OH[ WSHJL VM

[VYTLU[ MVY [OVZL ^OV HYLUb[ JVUMLZZPUN HUK MVYZHRPUN [OLPY ZPUZ%
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"2 #2* 83 %+0,.7-2+77

#0’-’: 3, &3)+4- e = aK] T_]^ ^RSXUSXQ KLY_^ RYa OK]c S^ S] ^Y ]OO ^RO
PK_V^] SX ^RO MYWW_XS^c$ KXN SX YXO KXY^RO\& IRO^RO\ cY_ ]OO ^ROW YX K
]WKVV ]MKVO Y\ K LSQ ]MKVO$ S^f] ^RO ]KWO e cY_f\O PYM_]ON YX ^RO PK_V^]& =
aK] \OKNSXQ SX AK^^ROa *, aRO\O Y_\ AK]^O\ ]KSN$ gGROc aSVV NOVS‘O\ cY_
_Z ^Y ^\SL_VK^SYX KXN USVV cY_ KXN cY_ aSVV LO RK^ON Lc KVV XK^SYX] PY\ Ac
XKWOf] ]KUO& 5XN WKXc aRY aSVV LO YPPOXNON aSVV LO^\Kc YXO KXY^RO\ KXN
aSVV RK^O YXO KXY^RO\&h

=^ ]^YYN Y_^ ^Y WO ^RK^ aO MY_VN LO^\Kc YXO KXY^RO\& GRK^f] Z\O^^c
]O\SY_]& 5XN S^ ]Kc]$ gAKXc PKV]O Z\YZRO^] aSVV \S]O _Z KXN NOMOS‘O WKXcih
KXN$ g6OMK_]O VKaVO]]XO]] aSVV KLY_XN$ ^RO VY‘O YP WKXc aSVV Q\Ya MYVN&h

CL‘SY_]Vc ^RK^ RK] RKZZOXON SX ^RO aY\VN KV\OKNc$ L_^ ^RS] S] ^KVUSXQ
KLY_^ SX ^RO 7YWW_XS^c e ^RK^ VKaVO]]XO]] aSVV KLY_XN KXN ^RO VY‘O YP
WKXc aSVV Q\Ya MYVN& =P = PYM_] YX PK_V^]$ ^RO\Of] XY aKc = MKX OXN_\O _X^SV
^RO OXN YP ^RO KQO$ K] ‘O\]O )+ ]Kc]& FY = T_]^ aKX^ ^Y LO ]YWOYXO aRY S]
KLVO ^Y PSXN ]YV_^SYX] SX ^RO MYWW_XS^c$ KXN RK‘O VY‘O ^Y ZY_\ Y_^ _X^SV ^RO
OXN&

FRY]RKX ^YVN WO YXMO ^RK^ ^RO ZOYZVO aRY ]_PPO\ ^RO WY]^ SX ^RO
6YNc K\O ^RY]O aS^R ]^\YXQ YZSXSYX]& GRK^f] K WKTY\ ]^_WLVSXQ LVYMU PY\ K
VY^ YP ZOYZVO aRY WY‘O SX e ^RK^ ^ROS\ MY‘OXKX^ S] ^Y LO VY‘ON KXN XY^ ^Y
VY‘O& 6_^ \OKVVc$ aROX aOf\O LKZ^SdON$ aRK^ aOf\O ]KcSXQ S] ^RK^ =fW QYSXQ
^Y PYVVYa JKR]R_K KXN =fW QYSXQ ^Y VY‘O Wc L\Y^RO\] KXN ]S]^O\] KXN ZY_\
Y_^ Wc VSPO PY\ ^ROW& = NYXf^ UXYa aRK^ ^RO ]YV_^SYX] K\O$ L_^ = aSVV ]^K\^
]OOSXQ SP = VY‘O KXN PY\LOK\ aS^R Wc L\Y^RO\]& =fW ^RKXUP_V = MKX NY ^RK^&

GRK^f] aYXNO\P_V$ KWKdSXQVc QYYN& JY_ RS^ S^ \SQR^ YX ^RO ROKN& GRO]O gZ\YZRO^]h

]ZOKU ^Y _] KLY_^ KVV ^RO a\YXQ]$ KVV ^RO PK_V^]$ KXN ^ROX ^ROc PSXKVVc VOK‘O ^ROW]OV‘O]&

GROc ]OO KVV ^RO PK_V^] KXN ^ROX ^ROc VOK‘O e S]Xf^ ^RK^ ^RO aY\]^ ^RSXQ cY_ MKX NY4 7KX

cY_ ^KVU K VS^^VO LS^ WY\O KLY_^ ^RK^4

#0’-’: 3, &3)+4- e IROX = aOX^ LKMU ^Y 7KVSPY\XSK$ AO‘K]O\ ]KSN ^RK^
^RO\O aO\O K POa ZOYZVO aRY RKN PKVVOX KaKc$ KXN KVV ^ROc ]KSN aK] RYa
ZOYZVO RKN PKSVON ^Y VY‘O ^ROW& 6_^ ^RO MY‘OXKX^ S] ^Y VY‘O& JY_ MKXf^ ]^KXN
K\Y_XN ^KZZSXQ cY_\ PYY^$ aKS^SXQ ^Y LO VY‘ON& IOfVV LO ^KZZSXQ Y_\ PYY^ PY\
)$((( cOK\]& GRK^f] aRK^ ^RO ^OKMRSXQ KLY_^ K QYYN PY_XNK^SYX ]Kc]& IO
MKXf^ aKS^ K\Y_XN PY\ Y^RO\ ZOYZVO ^Y VY‘O _]& =^f] OK]c ^Y ]Kc$ g= NYXf^ RK‘O
^Y ]_LWS^ ^Y cY_ LOMK_]O cY_f\O PK_V^c&h 6_^ \OKVVc$ aO MKXf^ VS‘O ^RS] VSPO SP
^RK^ S] Y_\ ZRSVY]YZRc& C_\ MY‘OXKX^ S] ^Y VY‘O$ XY^ ^Y LO VY‘ON&
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-’!;1+5 e IROX aO PS\]^ VS‘ON SX 7RK^^KXYYQK$ aO aO\O ^\cSXQ ^Y \OKMR
Y_^ ^Y 7R\S]^SKX]$ ]Y YXMO K aOOU ^ROc RKN ]YWO^RSXQ MKVVON ^RO g7R\S]^SKX
AOXf] 7V_L$h L_^ S^ aK] KM^_KVVc KVV ^RO 7R\S]^SKX VKNSO] aRY aO\O gYX PS\O
PY\ ^RO @Y\N&h GROc aO\O ]Y YX PS\O ^RK^ ^ROc NSNXf^ T_]^ QY ^Y MR_\MR YX
F_XNKc$ L_^ ^ROc aKX^ON ^Y RK‘O K V_XMROYX ^YQO^RO\ SX ^RO WSNNVO YP ^RO
aOOU& FYWOYXO aY_VN ]^KXN _Z KXN QS‘O RO\ ^O]^SWYXc KLY_^ RYa
aYXNO\P_V S^ aK] ^Y VY‘O ^RO @Y\N$ KXN S^ aY_VN OXMY_\KQO KVV ^RO VKNSO]&

CXO ^SWO ^ROc RKN K VY^ YP MRSVN\OX PY\ ^ROS\ VS^^VO WOO^SXQ KXN ^ROc
RKN ^Y PSXN ]YWOYXO ^Y ^KUO MK\O YP ^ROW& FYWORYa ^ROc K]UON _] K^ ^RO
ALQH 9RXVH ^Y VYYU KP^O\ ^RO MRSVN\OX& "IO aOX^ ^Y MR_\MRO] K^ ^RK^ ^SWO&#
GRO]O gYX PS\Oh VKNSO] MKWO P\YW NSPPO\OX^ MR_\MRO] PY\ ^RS] V_XMROYX&

= ^RY_QR^$ gGRK^f] Q\OK^3 WKcLO ]YWO^RSXQ aSVV RKZZOX aS^R ^ROW&h
FY = ^YVN ^ROW aOfN ‘YV_X^OO\ ^Y aK^MR ^RO MRSVN\OX KXN aO aY_VNXf^ O‘OX
MRK\QO ^ROW& IO aOX^ Y‘O\ ^RO\O aS^R Y_\ QS\V] KXN ^ROc RKN K PKXMc \YYW
PY\ _]& GRO VKNSO] aY_VN MYWO SX ^ROS\ PKXMc MVY^RO] KXN N\YZ YPP ^ROS\
MRSVN\OX& 6_^ ^RS] aK] YXO YP ^RO WY]^ ^O\\SPcSXQ ^RSXQ] = O‘O\ NSN$ LOMK_]O =
MKWO PKMO ^Y PKMO aS^R VY^] YP ]ZYSVON MRSVN\OX PY\ ^RO PS\]^ ^SWO& =^ aK]
RY\\SLVO P\YW ^RO WYWOX^ ^ROc QY^ SX ^RO\O& GRO aRYVO \YYW aK] P_VV YP
^Yc]$ KXN ^RO MRSVN\OX aO\O RS^^SXQ OKMR Y^RO\& GROc aO\O ]Y ]OVPS]R$ KXN ]Y
VKaVO]]& JY_ MY_VNXf^ NY KXc^RSXQ aS^R ^ROW ObMOZ^ ^\c ^Y RYVN ^ROW$ ZVKc
aS^R ^ROW$ KXN MKTYVO ^ROW PY\ ^RY]O ^aY RY_\] ]Y ^ROc aY_VNXf^ MYWZVKSX
^Y ^ROS\ \SMR WKWK] aROX ^ROc MKWO ^Y ZSMU ^ROW _Z&

IO MKWO PKMO ^Y PKMO aS^R ]OVPS]R VS^^VO ZOYZVO ^RK^ aO aO\OXf^ QYSXQ
^Y LO KLVO ^Y MRKXQO& GRK^f] ^RO ]YMSO^c ^RK^f] Q\YaX _Z& CXO YP ^RO PS\]^
^RSXQ] aO RKN ^Y ^OVV K MRSVN aK] XY^ ^Y Q\KL ^RO LKVV KaKc P\YW KXY^RO\
MRSVN$ LOMK_]O K MRSVN aSVV aKVU SX^Y K ZVKMO KXN KVV ROfVV aKX^ S] O‘O\c^RSXQ&
5XN SP KXcYXO OV]O ^Y_MRO] S^$ ^ROX cY_ RK‘O K aK\ LOMK_]O ]YWOYXO OV]O S]
^Y_MRSXQ ]YWO^RSXQ ^RK^ ^ROc aKX^& 5XN SP ^ROc NSNXf^ aKX^ S^ LOPY\O ^RO
Y^RO\ MRSVN ^Y_MRON S^$ ^ROcfN aKX^ S^ \OKVVc LKN YXMO ]YWOYXO OV]O ^Y_MRON
S^& =^ ^Y_MRO] ^ROS\ ]OVPS]RXO]]& FY aO aY_VN ]Kc$ gJY_f\O LOSXQ ]Y ]OVPS]R!h
5XN ^ROc aY_VN VYYU K^ cY_ \OKVVc Z_ddVON KXN ]Kc$ gFOVPS]R4h GRK^f] K ‘O\c
RK\N MYXMOZ^ PY\ K ^aY%cOK\%YVN ^Y QO^ aS^RY_^ ^RO \YN& GROc RK‘O ^Y POOV
^RO ZKSX YP NYSXQ ]YWO^RSXQ a\YXQ& GRK^f] RYa K^ ^aY cOK\] YVN Y_\
MRSVN\OX VOK\X ^RK^ ]OVPS]R S] LKN KXN ^ROc NYXf^ aKX^ ^Y LO ]OVPS]R&

6_^ ^RY]O 7R\S]^SKX MRSVN\OX aO\O ]OVPS]R KXN ^ROc aO\O JRLQJ ^Y LO
]OVPS]R& GROc Q\Ya _Z aS^RY_^ ;YN& =^f] K ^O\\SPcSXQ ]YMSO^c ^Y VS‘O SX& FY aO
\O]SQXON P\YW ^RK^ ZY]S^SYX LOMK_]O aO ]Ka ^RK^ aO MY_VNXf^ \_VO Y‘O\
]YMSO^cf] ]OVPS]R MRSVN\OX& 5P^O\ ^RK^$ Y_\ ZOYZVO ]^K\^ON QO^^SXQ WK\\SON KXN
RK‘SXQ MRSVN\OX$ KXN ^ROX Y_\ :K^RO\ ]ZYUO ^Y _] KLY_^ ^RO QY]ZOV YP MRSVN
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^\KSXSXQ& IO _XNO\]^YYN ^RK^ Y_\ :K^RO\ ZVKXXON P\YW ^RO ^SWO aO aO\O
\OKVVc cY_XQ ^Y ]^K\^ NOKVSXQ aS^R ]OVPS]RXO]]$ LOMK_]O ^RK^f] \OKVVc ^RO
Z\YLVOW& 7RSVN\OX K\O ‘O\c ]OVPS]R&

=fW ]Y ^RKXUP_V <Of] \O‘OKVON ^RK^ ^Y _]& IRK^ aY_VN RK‘O RKZZOXON
SP <O RKNXf^ ^YVN _] KLY_^ MRSVN ^\KSXSXQ4 IO XO‘O\ ZVKXXON YX S^$ L_^ <O
]ZYUO ^Y _] KXN ^RK^ ]O^ ^RO MY_\]O PY\ _]& IO NSNXf^ RK‘O KXc MRSVN\OX cO^&
7RO^] 6K\_\ aK] T_]^ MYWSXQ KVYXQ K^ ^RK^ ^SWO& =fW T_]^ ]Y ^RKXUP_V ^RO\Of]
K ]YV_^SYX& =X ^RK^ ]S^_K^SYX aO aO\O SX$ ^RO\O aK] XY ]YV_^SYX& 5^ VOK]^ ZYY\
MRSVN\OX RK‘O VSWS^] Z_^ YX ^ROW LOMK_]O ^ROc NYXf^ RK‘O OXY_QR WYXOc ^Y
QO^ O‘O\c^RSXQ ^ROc aKX^$ L_^ \SMR MRSVN\OX NYXf^ RK‘O ^RK^&

=fW ]Y ^RKXUP_V ^RK^ Y_\ AK]^O\ QK‘O _] ^RO ZVKSX QY]ZOV ^RK^ Z_^] KX
OXN ^Y ]OVPS]RXO]]& 9‘OX SP cY_ aO\O \KS]ON K] KX _XNS]MSZVSXON ZO\]YX$ K]
WY]^ YP _] YVNO\ YXO] aO\O$ Y_\ :K^RO\f] NS]MSZVSXO MYWO] _ZYX _] KXN S^
R_\^] _] KXN MRKXQO] _]& 5XN ^ROX aO ]^K\^ ^Y LOMYWO XSMO MRSVN\OX& = VY‘O
LOSXQ K NS]MSZVO YP JKR]R_K KXN MRKXQSXQ ^Y QO^ \SN YP ^RK^ ]OVPS]RXO]]&

GRK^f] aRK^ ^RO 6YNc S] KVV KLY_^ e ^Y Z_^ KX OXN ^Y ]OVPS]RXO]]& GRK^f] aRK^ 5M^]

*2,, ^OKMRO] _]$ ^Y ]RK\O KVV ^RSXQ]$ XY^ ^Y ]OOU PY\ KXc^RSXQ PS\]^ ObMOZ^ ^RO ?SXQNYW&

GRO OXN YP ]OVPS]RXO]] S] ^RO OXN YP FK^KXf] \OSQX$ KXN ^RO OXN YP FK^KXf] \OSQX S] ^RO OXN

YP 8OK^Rf] \OSQX& 8OK^R RK] ^Y MYWO ^Y KX OXN& GRO VK]^ OXOWc S] 8OK^R& IO RK‘O ^Y

MYX[_O\ S^ LOPY\O aO MKX OX^O\ ^RO ?SXQNYW$ Y\ OV]O aO aSVV ]_PPO\ NOK^R Y_\]OV‘O]&

5VV ]OVPS]RXO]] RK] ^Y LO Z_^ _XNO\ Y_\ AK]^O\f] POO^& 5VV YP <S] OXOWSO] RK‘O ^Y LO

Z_^ _XNO\ <S] POO^ LOPY\O <O MKX \O^_\X& IO KVV RK‘O ^Y NY Y_\ TYL$ Lc <S] Q\KMO$ ^Y Z_^

]OVPS]RXO]] _XNO\ <S]’Y_\ POO^& FSX S] ]OVPS]RXO]]$ KXN ^RK^ S] KX OXOWc& GRK^f] aRc aO

RK‘O ^Y Z_^ S^ _XNO\ Y_\ AK]^O\f] POO^ "<OL )(2)+#& FOVPS]RXO]] ]OZK\K^O] ^YQO^RO\XO]]&

FOVPS]RXO]] NS‘SNO]$ NO]^\Yc]$ KXN MK_]O] aK\]& JY_f‘O ROK\N ^RO ^O\W VHOI$VHUYLQJ& =^f]

]O\‘SXQ cY_\ YaX SX^O\O]^] KROKN YP Y^RO\]$ NS]\OQK\NSXQ ^RO ^\_^R YP ^RO QY]ZOV aRSMR

Z_^] KX OXN ^Y ]OVPS]RXO]]&

5] K WK^^O\ YP PKM^$ cY_ MKXf^ O‘OX LO ]K‘ON aS^RY_^ ]SX LOSXQ NOKV^ aS^R$ UXYaSXQ

^RK^ S^ VOKN] cY_ ^Y NOK^R& * 7Y\ -2)- ]Kc] ^RK^ ]SXMO Y_\ AK]^O\ NSON SX Y_\ ZVKMO$ ^ROX

^RY]O aRY K\O ]K‘ON XY VYXQO\ VS‘O PY\ ^ROW]OV‘O]& GROc XY VYXQO\ VS‘O E[ ^ROW]OV‘O] Y\

IRU ^ROW]OV‘O]$ L_^ PY\ <SW aRY NSON SX ^ROS\ ZVKMO& IO RK‘O ^Y _XNO\]^KXN ^RK^& =P cY_
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K\O ]K‘ON cY_ XY VYXQO\ VS‘O PY\ cY_\]OVP$ L_^ PY\ <SW aRY NSON& GRO YVN WKX RK] ^Y LO

Z_^ ^Y NOK^R& IS^R ]YWO ZOYZVO$ ^RO YVN WKX UOOZ] MYWSXQ _Z KXN ^ROc QO^ WKN$ ^ROc

QO^ YPPOXNON$ ^ROc ]^K\^ ]_VUSXQ$ KXN ^RSXQ] YP ^RK^ XK^_\O& GRK^ YVN WKX RK] ]YWORYa

][_S\WON RS] aKc Y_^ YP ^RO Q\K‘O& AKcLO ^ROcf\O ]K‘ON Y\ WKcLO ^ROcf\O XY^ ]K‘ON&

IRO\O NSN ^RO ]OON QY4 8SN S^ QY SX^Y ^RO ]YSV4 =] S^ Z\YN_MSXQ QYYN P\_S^4 C\ NY ^ROc QO^

YPPOXNON KXN PSXKVVc VOK‘O4

GRO\Of] YXVc YXO USXN YP ]OON ^RK^f] \OKVVc ]K‘ON$ KXN ^RK^f] ^RO ]OON ^RK^ QYO] SX^Y

^RO Q\Y_XN KXN NSO]& GRK^f] aRK^ K ]OON RK] ^Y NY& GRO YVN WKX RK] ^Y NSO KXN K XOa

M\OK^SYX OWO\QO] Y_^ YP ^RK^$ K] SX * 7Y\ -2)/& 5 XOa M\OK^_\O MYWO] PY\^R Y_^ YP ^RO

N_]^& 5VV ^RSXQ] LOMYWO XOa& IO NSO$ KXN ^RO ^\KX]PY\WK^SYX MYWO] K] aOf\O LKZ^SdON

SX^Y ^RO 6YNc& GRO 6YNc aY\U] K] K ^R\O]RSXQ PVYY\ PY\ ^RY]O aRY K\OXf^ ^\_Vc ]SXMO\O&

GROc XO‘O\ Z_^ ^Y NOK^R ^RO YVN WKX&

IOf\O XY^ ]OVP ]OOUSXQ& IO XY VYXQO\ ]OOU KP^O\ aRK^ aO _]ON ^Y ]OOU PY\ SX ^RO

aY\VN e Y_\ YaX ^RSXQ]$ Y_\ YaX KN‘KX^KQO$ ZVOK]_\O Y\ aOVV LOSXQ$ NS]\OQK\NSXQ

Y^RO\]& GRS] K\S]O] P\YW ]OVP%MYXMO\X$ K] YXO aRY WKUO] ObM_]O] PY\ RSW]OVP "]OVP

T_]^SPSMK^SYX#$ KXN ]OVP%VY‘O$ RK‘SXQ \OQK\N PY\ YXOf] YaX MYWPY\^$ YXOf] YaX RKZZSXO]]$

Y\ YXOf] YaX KN‘KX^KQO& GRK^f] ]OVP%VY‘O&

@HOIQHVV S] KX YVN aY\N ^RK^ WOKX] OQY^S]W$ ^RO ]^K^O YP LOSXQ YZSXSYXK^ON$

MYXMOS^ON$ RYVNSXQ YX ^Y YXOf] YaX YZSXSYX]& 5XN ^ROX ^RO\Of] ]OVP ZK\^SKVS^c e S^f] ^RO

Y‘O\O]^SWK^O YP YXOf] ]OVP K] MYWZK\ON ^Y Y^RO\]& 5XN ^ROX ^RO\Of] ]OVP%ZS^c e LOSXQ ]OVP%

SXN_VQOX^$ NaOVVSXQ YX YXOf] YaX ]Y\\Ya] Y\ WS]PY\^_XO]& 5XN ^ROX ^RO\Of] ]OVP Z\SNO&

;YN YZZY]O] ^RO Z\Y_N& >_]^ aK^MR Z\Y_N ZOYZVO KXN cY_fVV ]OO RYa Y_\ :K^RO\ YZZY]O]

^ROW$ SP ^ROcf\O ^\_Vc ]SXMO\O$ SP ^ROcf\O \OKVVc NS]MSZVO]& <OfVV YZZY]O ^RO Z\Y_N$ L_^ QS‘O

Q\KMO ^Y ^RO R_WLVO& JY_fVV ]OO ^RO R_WLVO ObMOV KXN ^RO Z\Y_N QY NYaX$ O‘OX^_KVVc&

5XN ^ROX ^RO\Of] ]OVP%\OQK\N KXN ]OVP%\OVSKXMO$ ^\_]^SXQ SX YXOf] YaX OPPY\^]$ YXOf]

YaX T_NQWOX^ KXN KLSVS^c& g=fW QYSXQ ^Y NY ^RS] ]Y = MKX WKUO K XKWO PY\ Wc]OVP&h C\

]OVP%\SQR^OY_]$ VSUO ^RO DRK\S]OO]& =^f] LOSXQ MYX‘SXMON YP YXOf] YaX \SQR^OY_]XO]] SX
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MYX^\K]^ aS^R Y^RO\]& JY_ ]OO cY_\ YaX \SQR^OY_]XO]]$ L_^ ^RO PK_V^] YP Y^RO\]& JY_ ]^\KSX

Y_^ ^RO QXK^ L_^ ]aKVVYa ^RO MKWOV& JY_ WKTY\ YX ^RO WSXY\& JY_f\O XK\\Ya%WSXNON KXN

YZZ\O]]S‘O& GROX cY_ RK‘O ]OVP%]OOUSXQ$ KN‘KXMSXQ YXOf] YaX OXN Y\ SX^O\O]^$ KXN ]OVP%

]O\‘SXQ$ ]O\‘SXQ YXOf] YaX SX^O\O]^ SX NS]\OQK\N YP ^RO ^\_^R& GROX ^RO\Of] ]OVP%]_PPSMSOX^

e g=fW KVV ]O^&h JY_f\O Y‘O\MYXPSNOX^ SX cY_\ YaX aY\U&

6_^ aRK^ KLY_^ ]OVP%]_\\OXNO\4 GRK^f] ^RO ]_\\OXNO\ YP ]OVP SX AU 02+,%+.& GRO\O

RK‘O LOOX WKcLO )$((( SX ^RO VK]^ +( cOK\] aRY NSNXf^ \OKVVc ]_\\OXNO\ ^ROW]OV‘O]& GROc

MKWO SX^Y ^RO 6YNc KXN aO\O NO]^\YcO\]& FYYXO\ Y\ VK^O\ ^ROc aO\O ]SP^ON Y_^ YX ^RO

^R\O]RSXQ PVYY\ KXN ^ROc MY_VNXf^ \OWKSX SX ^RO 6YNc& 6_^ ]YWO aSVV \OWKSX _X^SV ^RO ‘O\c

OXN$ KXN ^ROc aSVV VOK‘O K^ ^RK^ ^SWO KXN ^_\X ZOYZVO SX KXN LO^\Kc YXO KXY^RO\ "A^

*,21%)*#& 6_^ ^RY]O aRY OXN_\O ^R\Y_QR S^ KVV K\O ^RO YXOf] aRY K\O ]K‘ON& IO KVV RK‘O

^Y LO ^O]^ON&

BKHQ 9H KDG FDOOHG WKH SHRSOH WR 9LPVHOI# ZLWK 9LV GLVFLSOHV DOVR# 9H VDLG WR WKHP#
BKRHYHU GHVLUHV WR FRPH DIWHU <H# OHW KLP GHQ[ KLPVHOI DQG WDNH XS KLV FURVV DQG
IROORZ <H% 7RU ZKRHYHU GHVLUHV WR VDYH KLV OLIH ZLOO ORVH LW# EXW ZKRHYHU ORVHV KLV OLIH
IRU <[ VDNH DQG WKH JRVSHO]V ZLOO VDYH LW% 7RU ZKDW ZLOO LW SURILW D PDQ LI KH JDLQV WKH
ZKROH ZRUOG# DQG ORVHV KLV RZQ VRXO1 !<N .0)*$),"

IOf\O ^KVUSXQ KLY_^ ^RO OXN ^Y ]OVPS]RXO]]$ KXN ^RO YXVc ZVKMO cY_ MKX MYWO ^Y ^RO

OXN YP ]OVPS]RXO]] S] SX ^RO 6YNc YP AO]]SKR& JY_ MKXf^ MYWO ^Y ^RO OXN YP ]OVPS]RXO]] YX

cY_\ YaX$ Y_^ SX ^RO aY\VN$ Y\ O‘OX VS‘SXQ KX SXNOZOXNOX^ VSPO SX ^RO 6YNc& JY_ MYWO ^Y

^RO OXN YP ]OVPS]RXO]] Lc ]O\‘SXQ RWKHUV& GRK^f] aRK^ aOf\O RO\O PY\& GRO QSP^] K\O PY\

Y^RO\]$ XY^ PY\ cY_& GRO QSP^] ^RK^ aO RK‘O$ ^RO aY\U] Z\OZK\ON PY\ _]$ K\O PY\ ^RO

L_SVNSXQ _Z YP ^RO 6YNc& 7R\S]^SKX] NYXf^ _XNO\]^KXN ^RK^&

FYWO ZOYZVO K\O ]OVP%aSVVON$ YL]^SXK^O$ XY^ cSOVNSXQ ^Y Y^RO\] Y\ MK\SXQ PY\ ^ROS\

XOON]$ L_^ ]^_LLY\X& GROcf\O aSVVP_V$ KNRO\SXQ ^Y ^ROS\ YaX NO]S\O] Y\ SNOK]& IO RK‘O ^Y

T_NQO Y_\]OV‘O] \SQR^ Y\ aOfVV LO T_NQON$ KMMY\NSXQ ^Y ) 7Y\ ))2*/%+*& =P aO MKXf^ T_NQO

Y_\]OV‘O] \SQR^$ ^ROX aRO\O S] ^RO <YVc FZS\S^4 =P aO MKXf^ T_NQO Y_\]OV‘O] \SQR^$ ]YWOYXO

OV]O RK] ^Y ROVZ _] T_NQO Y_\]OV‘O]& 6_^ ^RO YXVc aKc cY_ MKX ROVZ T_NQO Y^RO\] S] SP cY_
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T_NQO cY_\]OVP PS\]^& 6JRFHQWULF WOKX] LOSXQ MYXMO\XON aS^R YXOf] ]OVP \K^RO\ ^RKX Y^RO\]

e MOX^O\ON YX cY_\]OVP& DRSV *2*%, Z_^] KX OXN ^Y ]OVP%VSPO$ KX OXN ^Y OQYMOX^\SM LORK‘SY\

KXN K^^S^_NO]$ ]Y ^RK^ cY_ MKX RK‘O ^RO K^^S^_NO YP AO]]SKR&

<DNH P[ MR[ FRPSOHWH0 EH RI WKH VDPH PLQG# KDYLQJ WKH VDPH ORYH# EHLQJ LQ IXOO
DFFRUG DQG RI RQH PLQG% 5R QRWKLQJ IURP VHOILVK DPELWLRQ RU FRQFHLW# EXW LQ KXPLOLW[
UHJDUG RWKHUV DV EHWWHU WKDQ [RXUVHOYHV% ;HW HDFK RI [RX ORRN QRW WR [RXU RZQ
LQWHUHVWV# EXW WR WKH LQWHUHVWV RI RWKHUV% !>KLO (0($*# =?@"

GRK^f] K MYWWKXN& FY$ aRK^ SP aO NYXf^ YLOc ^RK^ MYWWKXN4 GRO\Of] XY aKc

7R\S]^SKX] MKX YLOc ^RK^& =^f] KX SWZY]]SLSVS^c _XVO]] aO VS‘O ^YQO^RO\$ ]OOSXQ OKMR Y^RO\f]

XOON]$ VS‘SXQ SX Y_\ VS^^VO MV_]^O\& IO MKXf^ ]Y OK]SVc ]OO ^RO XOON] YP KXY^RO\ MV_]^O\$ L_^

aO MKX ROK\ YP ^ROS\ XOON] KXN ]OO aRK^ aO MKX NY ^Y ROVZ& FYWO MKWO P\YW 5]RO‘SVVO ^Y

ROVZ RO\O LOMK_]O ^ROc ROK\N YP Y_\ XOON PY\ ^ROW& GROc K\OXf^ K]USXQ PY\ KXc WYXOc&

GRK^f] aRK^ VY‘O NYO]& IO MKXf^ LO OQYMOX^\SM$ MYXMO\XON PY\ Y_\]OV‘O] \K^RO\ ^RKX

Y^RO\]& IRK^ KLY_^ ZOYZVO aRY NYXf^ NY DRSV *2*%,4 5\O ^ROc QYSXQ ^Y OX^O\ ^RO

?SXQNYW4 BY$ ^ROcf\O QYSXQ ^Y QY ^Y NOK^R _XVO]] S^f] NOKV^ aS^R XYa SX ^RS] VSPO& GROcfN

YXVc MY\\_Z^ ^RO ?SXQNYW& IO MKXf^ LO MY\\_Z^Y\]&

FYWO ZOYZVO$ aROX ^ROc PS\]^ MYWO SX^Y ^RO 6YNc$ K\O YXVc ^KUO\]& GROc RK‘O K

]_S^MK]O P_VV YP KVV ^RO]O ^RSXQ]& IO _]ON ^Y ]Kc SX ^RO HSXO <Y_]O NKc] ^RK^ ZOYZVO ]RY_VN

UOOZ ^ROS\ LKMUZKMU YX T_]^ SX MK]O ]YWOYXO YPPOXN] ^ROW ]Y ^ROc MKX VOK‘O e g=fW Y_^

YP RO\O!h

FY DRSV *2- S] ^RO OXN YP OQYMOX^\SM LORK‘SY\ KXN K^^S^_NO]& C_\ WSXN KXN Y_\

K^^S^_NO RK] QY^ ^Y LO ^RO ]KWO K] Y_\ AK]^O\f]& 9QYS]W S] SXNS‘SN_KV ]OVP%SX^O\O]^ LOSXQ

^RO WY^S‘O YP YXOf] MYX]MSY_] KM^SYX]& :S\]^ KXN PY\OWY]^ S] aRK^ KPPOM^] ^ROW& g=$ WO$

WSXO&h IRK^ KPPOM^] WO$ XY^ aRK^ KPPOM^] Wc L\Y^RO\]& 5X OQYS]^ S] KX OQYMOX^\SM Y\

OQY^S]^SMKV ZO\]YX$ K RONYXS]^ aRY]O MRSOP QYKV SX VSPO S] ^Y RK‘O RS] MYWPY\^ SX P_VV$ ^Y

P_VPSVV RS] YaX SX^O\O]^] KXN NO]S\O]& FYWO NKc aO aSVV RK‘O K ZKZO\ YX RONYXS]W&

IRK^ NYO] @U .2*, KM^_KVVc WOKX4 JY_ QO^ KVV cY_\ MYWPY\^ XYa$ KXN QRQH PY\ ^RO

\O]^ YP O^O\XS^c e YXVc ^Y\WOX^& <ONYXS]W S] ^RO Z_\]_S^ YP ZVOK]_\O K] K WK^^O\ YP
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O^RSMKV Z\SXMSZVO3 KX O^RSMKV ]c]^OW ^RK^ O‘KV_K^O] ^RO Z_\]_S^ YP ZVOK]_\O K] ^RO RSQRO]^

QYYN& 7KX cY_ VOK\X ^RK^$ ]Y cY_ MKX ^KVU ^Y ZOYZVO KLY_^ RONYXS]W4 IRK^ S] ^RO ]YVO Y\

MRSOP QYYN SX ^RS] VSPO4 GRK^f] aRK^ ^ROc ]^\S‘O ^Y RK‘O PY\ ^ROW]OV‘O]&

5\O cY_ KX OQYWKXSKM4 =^f] LOSXQ Ob^\OWOVc ]OVP%WY^S‘K^ON ]Y K] ^Y L\SXQ QVY\c ^Y

YXOf] ]OVP& 7R\S]^SKX Z\OKMRO\] K\O ]OOUSXQ ^ROS\ YaX QVY\c SX]^OKN YP ]OOUSXQ ^RO QVY\c YP

Y_\ AK]^O\& IO MKX NY ^RO ]KWO ^RSXQ& IO RK‘O OQYWKXSK Y_\]OV‘O] SP aOf\O ]OOUSXQ Y_\

YaX QVY\c$ KVaKc] ^KVUSXQ KLY_^ aRK^ aOf‘O NYXO$ Y\ RYa WKXc NS]MSZVO] aOf‘O WKNO&

9QYS]W S] ^KVUSXQ KLY_^ cY_\]OVP ^YY W_MR$ RK‘SXQ KX SXPVK^ON ]OX]O YP ]OVP%SWZY\^KXMO&

GRO]O K\O KVV K]ZOM^] YP ]OVPS]RXO]] ^RK^ RK‘O ^Y LO NOKV^ aS^R SX ^RO 6YNc$ SX ^RS] VSPO QRZ$

LOPY\O ^RO OXN YP NOK^Rf] \OSQX aSVV MYWO&

FK^KX S] ^RO K_^RY\ YP ]OVPS]RXO]]& <O aKX^ON ]YWO^RSXQ WY\O ^RKX aK] QS‘OX ^Y

RSW& <O aK] OX‘SY_] KXN aKX^ON ^Y LO VSUO ;YN& JY_ ]OO ]YWO ZOYZVO MYWO SX KXN ^ROc

aKX^ ^Y LO KX OVNO\& GROc RK‘O K RSQR \OQK\N PY\ ^ROW]OV‘O]& 6_^ EYW )*2+ ]Kc] NYXf^

^RSXU ^YY RSQRVc YP cY_\]OVP&

7RU E[ WKH JUDFH JLYHQ WR PH : VD[ WR HYHU[RQH DPRQJ [RX QRW WR WKLQN RI [RXUVHOI
PRUH KLJKO[ WKDQ [RX RXJKW WR WKLQN# EXW WR WKLQN ZLWK VREHU MXGJPHQW# LQ
DFFRUGDQFH WR WKH PHDVXUH RI IDLWK DQG JUDFH WKDW 8RG KDV JLYHQ [RX% !?RP ’(0)"

FYWOYXO YX KX OQY ^\SZ LORK‘O] SX K ]OVP%]OOUSXQ WKXXO\$ Q\KLLSXQ ^RO ]ZY^VSQR^$

aRSMR OXRKXMO] Y\ ]K^S]PSO] RS] OQY& 6JR S] YXO YP ^RO ^R\OO NS‘S]SYX] YP ^RO Z]cMRO$

KMMY\NSXQ ^Y KXKVc^SM ^ROY\c& >V[FKH S] ^RO WSXN Y\ ^RO WOX^KV Z\YMO]]& JY_ MKX ]OO ^RO

SV[FKH K^ aY\U SX D\ *+2)%1 e ^7RU DV D PDQ WKLQNV LQ KLV KHDUW# VR KH LV%_ =P cY_ RK‘O ^RO

\SQR^ WSXN$ K^^S^_NO$ Y\ Z]cMRO$ cY_fVV ^KUO O‘O\c ^RY_QR^ MKZ^S‘O "* 7Y\ )(2,%.#& =P aO

NYXf^ NY ^RS]$ ^ROX Z\O^^c ]YYX aOfVV LOMYWO VSUO aRK^ aO ^RSXU&

<K‘O cY_ O‘O\ RKN ^RY_QR^] MYWSXQ ^Y cY_ MYX^SX_KVVc4 IRK^ NY cY_ NY aS^R

^ROW4 JY_ MK]^ ^ROW Y_^ KXN Z\Kc$ g5LLK$ =fW ^RSXUSXQ ^RS] aKc$ L_^ S^f] XY^ PH! = NYXf^

aKX^ ^RS] ^RY_QR^ ^Y MYWO SX^Y WO&h JY_ RK‘O ^Y Z_^ cY_\ ROVWO^ YX$ cY_\ ]RSOVN KXN

cY_\ L\OK]^ZVK^O "9ZR .2)+#& =P cY_ OX^O\^KSX K ^RY_QR^$ S^ aSVV LOMYWO cY_\]$ KXN cY_fVV
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LOMYWO VSUO aRK^ cY_ ^RSXU& =^ WK^^O\] aRK^ YXO NYO]$ L_^ aRK^ YXO NYO] S] _]_KVVc aRK^

YXO ^RSXU] KLY_^& =^f] XY^ ]Y W_MR aRK^ YXO NYO]$ L_^ KRZ RO ^RSXU]$ KXN aRK^ RO ^RSXU]

KLY_^& =^f] aRK^ RO KVVYa] ^Y MYWO SX&

FY RO\O SX ^RO 6YNc YP AO]]SKR aOf\O MYWSXQ ^Y KX OXN YP ^RY]O ^RSXQ] ]Y ^RK^

NOK^R MKX PSXKVVc MYWO ^Y KX OXN& FK^KXf] \OSQX RK] QY^ ^Y MYWO ^Y KX OXN$ KXN ^ROX

NOK^R$ ^RO VK]^ OXOWc$ MYWO] ^Y KX OXN&

2QG DERYH DOO# WDNLQJ WKH VKLHOG RI IDLWK ZKLFK ZLWK [RX ZLOO EH DEOH WR TXHQFK DOO WKH
ILHU[ GDUWV RI WKH HYLO RQH% !6SK ,0’,"

GRK^f] ^RO ]RSOVN YP LOSXQ ZO\]_KNON Lc ^RO <YVc FZS\S^& 5] K WKX ^RSXU]$ ]Y RO

]RKVV LO& =^f] KMMY\NSXQ ^Y cY_\ SV[FKH& 5] YXO KVVYa] RSW]OVP ^Y ^RSXU$ O‘OX^_KVVc RO aSVV

NY S^$ ]ZOKU S^$ Y\ KM^ S^ Y_^& IO RK‘O ^Y RK‘O ^RO ]KWO Z]cMRO K] Y_\ AK]^O\&

7RU ZKR KDV XQGHUVWRRG WKH PLQG RI WKH @RYHUHLJQ VR DV WR LQVWUXFW 9LP1 3XW ZH
KDYH WKH PLQG RI <HVVLDK% !’ 4RU (0’,"

IO RK‘O ^RO ]KWO LQWHQW# ^RO ]KWO FRQFHUQ$ ^RO ]KWO DIIHFWLRQ$ ^RO ]KWO

XQGHUVWDQGLQJ$ ^RO ]KWO ZLOO$ ^RO ]KWO LQWHOOHFW$ ^RO ]KWO WKRXJKWV K] Y_\ AK]^O\& GRK^f]

aRO\O aOf\O QYSXQ& GRK^f] Y_\ QYKV$ ^Y aRSMR aOfVV K^^KSX SP aO T_NQO aRK^ aO ^RSXU$ aRK^

aO KVVYa ^Y MYWO SX^Y Y_\ Z]cMRO& GRY_QR^]$ KPPOM^SYX]$ WY\KV MYX]SNO\K^SYX]$ YZSXSYX]

e KVV ^RO]O ]OVPS]R aKc] SX _] RK‘O ^Y LO NOKV^ aS^R XYa$ Y\ ^ROcf\O QYSXQ ^Y LO NOKV^ aS^R

KP^O\ Y_\ AK]^O\ \O^_\X]& IOfVV LO T_NQON KMMY\NSXQ ^Y aRK^ aO NSN KXN RYa aO NSN S^ "*

7Y\ -2)(#&

=RW WKDW : KDYH DOUHDG[ REWDLQHG WKLV RU DP DOUHDG[ SHUIHFW# EXW : SUHVV RQ WR PDNH LW
P[ RZQ# EHFDXVH CDKVKXD KD <DVKL[DFK KDV PDGH PH 9LV RZQ% 3URWKHUV# : GR QRW
FRQVLGHU WKDW : KDYH PDGH LW P[ RZQ% 3XW RQH WKLQJ : GR0 IRUJHWWLQJ ZKDW OLHV EHKLQG
DQG VWUDLQLQJ IRUZDUG WR ZKDW OLHV DKHDG# : SUHVV RQ WRZDUG WKH JRDO IRU WKH SUL\H RI
WKH XSZDUG FDOO RI 8RG LQ CDKVKXD KD <DVKL[DFK% !>KLO )0’($’*"

JY_ MKX ]OO ^RK^ S^f] K MY_\]O& GRO\O K\O K VY^ YP ]^_WLVSXQ LVYMU] KVYXQ ^RO aKc&

IO NYXf^ aKX^ ^Y LO K ]^_WLVSXQ LVYMU Y_\]OV‘O]& =X * 7Y\ -20 S^ ]Kc]$ gIO aY_VN \K^RO\

LO KL]OX^ P\YW ^RO LYNc KXN Z\O]OX^ aS^R ^RO AK]^O\&h <O S]Xf^ ^KVUSXQ KLY_^ RS] ERG[

LOSXQ RSW]OVP3 ROf] ^KVUSXQ KLY_^ RS] VSLULW DQG VRXO K] LOSXQ RSW]OVP& GRO LYNc S] YXVc
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aRK^ KRXVHV cY_\]OVP$ L_^ aO aSVV RK‘O O^O\XKV LYNSO]& =P DK_V aO\O ^Y NSO$ RO aY_VN RK‘O

^RO MYXPSNOXMO ^RK^ RO aY_VN LO KL]OX^ P\YW RS] WY\^KV LYNc KXN Z\O]OX^ aS^R Y_\

AK]^O\& C^RO\aS]O$ RO aY_VN QY SX^Y NOK^R PY\ K ^SWO&

=^ S] ^RO ]KWO PY\ _]& IO aKX^ ^Y LO Z\O]OX^ aS^R Y_\ AK]^O\& IO aKX^ ^Y LO KLVO

^Y \_VO KXN \OSQX aS^R <SW KXN ZK\^SMSZK^O SX ^RO \O]_\\OM^SYX "EO‘ *(2.#& IO NYXf^ aKX^

^Y QY SX^Y NOK^R "‘O\]O -# ^Y ZKc PY\ Y_\ ]SX] "]OVPS]RXO]]# ^RK^ aO NSNXf^ MYXPO]] KXN

PY\]KUO& FY aOf\O SX K Z\YMO]]& =P cY_ aKX^ ^Y MYXNOWX cY_\]OVP$ cY_ MKX& GRO\O S]

]OVPS]RXO]] ^RO\O$ KXN S^f] QY^ ^Y LO NOKV^ aS^R& =P cY_ ^RSXU cY_f\O KVV ]O^$ cY_ ]RY_VN

MYX]SNO\ KVV ^RO]O VHOI aY\N] KXN T_NQO cY_\]OVP \SQR^&

IO RK‘O ^Y RK‘O QVY\c SX Y_\ Z]cMRO& IO MKX ROK\ ]YWOYXO ]Kc ]YWO^RSXQ KXN

QO^ KVV \SVON _Z LOMK_]O aO ROK\N S^ K MO\^KSX aKc& IOf\O VKMUSXQ QVY\c LOMK_]O ^ROc

NSNXf^ ]Kc S^ ^RK^ aKc& C\$ SP RO GLG ]Kc S^ ^RK^ aKc$ ZO\RKZ] ^RO ZO\]YX aRY ]KSN S^ NSNXf^

RK‘O KXc QVY\c& =^f] XY^ ZKDW cY_ ]Kc$ L_^ KRZ cY_ ]Kc S^& =^f] XY^ ZKDW cY_ ROK\$ L_^ KRZ

cY_ ROK\ S^& JY_ RK‘O ^Y RK‘O ^RO WSXN YP AO]]SKR& IRK^ K\O cY_ ]_ZZY]ON ^Y NY aROX

cY_f\O ]^KXNSXQ SX ^RO WSXMRKR$ SP cY_ RK‘O KX YPPOX]O KQKSX]^ ]YWOYXO4 IRK^ K\O cY_

]_ZZY]ON ^Y NY4 9S^RO\ PY\QS‘O RSW Y\ GLH "]_VU KXN ]Y YPPOXN ^RO <YVc FZS\S^#&

BKHQHYHU [RX VWDQG SUD[LQJ# LI [RX KDYH DQ[WKLQJ DJDLQVW DQ[RQH# IRUJLYH WKHP#
WKDW [RXU 7DWKHU LQ KHDYHQ PD[ DOVR IRUJLYH [RX [RXU WUHVSDVVHV# EXW LI [RX GR QRW
IRUJLYH# QHLWKHU ZLOO [RXU 7DWKHU LQ KHDYHQ IRUJLYH [RXU WUHVSDVVHV% !<N ’’0(+"

=P cY_ NYXf^ PY\QS‘O$ cY_\ ]SX] ZSVO _Z K] RSQR K] ROK‘OX e K W_V^S^_NO YP ]SX]

">W] -2*(#& =P ]YWOYXO MYWO] ^Y cY_ KXN ]RYa] cY_ [RXU PK_V^$ S^fVV ]K‘O cY_\ ]Y_V P\YW

NOK^R& GRO W_V^S^_NO YP ]SX] S] KVV ^RO ]SX] cY_ MYWWS^ KP^O\ cY_ PKSV ^Y PY\QS‘O cY_\

L\Y^RO\& BY WK^^O\ RYa WKXc ^SWO] cY_ MYXPO]] ^ROW$ ^ROcf\O XY^ PY\QS‘OX LOMK_]O cY_

RK‘OXf^ QYXO LKMU ^Y ^RO ]SX ^RK^ ]OZK\K^ON cY_ P\YW MYWW_XSYX aS^R AO]]SKR& JY_

RK‘O ^Y QY LKMU KXN T_NQO ^RK^$ KXN ^ROX S^ aSVV ]K‘O cY_ P\YW ^RO W_V^S^_NO YP ]SX]& >W]

-2*( e @O^f] LO ^RY]O USXN YP ZOYZVO$ XY^ MYWSXQ NYaX YX ^ROW$ MYXNO]MOXNSXQ$ L_^

QYSXQ ^Y ^ROW SX VY‘O KXN ]K‘SXQ ^ROS\ ]Y_V P\YW NOK^R&
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"(6’-’1 e =fW ]Y ^RKXUP_V aO MKX LO ]O^ P\OO P\YW ]OVPS]RXO]] Lc ^RO
QY]ZOV Y_\ AK]^O\ JKR]R_K ]ZYUO& =fW ]Y ^RKXUP_V Y_\ :K^RO\ RK] RKN
WO\Mc YX _]& BY^ YXVc NSN <O M\OK^O _] SX <S] SWKQO$ L_^ <Of] QS‘SXQ _] K
aKc ^Y VS‘O SX <S] SWKQO& <O NSNXf^ T_]^ QS‘O _] K ]^KXNK\N$ L_^ <O QK‘O _] K
aKc ^Y KLSNO Lc ^RK^ ]^KXNK\N&

$+-+1.’- e =fW ^RKXUP_V PY\ aRK^ aO ROK\N& GRO YXVc aKc ^Y \OKVVc L\OKU
Y_^ YP LOSXQ ]OVPS]R S] ^Y RK‘O Y_\ OcO] PSbON YX YXO KXY^RO\ KXN YX Y_\
AK]^O\& IROX aO aO\O \OKNSXQ KVV ^RY]O aKc] ^Y LO ]OVPS]R$ = aK] ^RSXUSXQ
^RK^ O‘O\c YXO YP ^RY]O ^RSXQ] Z\YLKLVc aY\U SX WO& = MY_VN QY KVYXQ KVV
NKc KXN ]Kc$ gCUKc$ = NYXf^ aKX^ ^Y RK‘O ]OVP%ZS^c& = aKX^ ^Y Y‘O\MYWO
^RK^&h

6_^ = KW ]^SVV RK‘SXQ Wc OcO] YX Wc]OVP$ KXN =fW XY^ \OKVVc
Y‘O\MYWSXQ& GRO YXVc aKc ^Y \OKVVc Y‘O\MYWO ^RO]O ^RSXQ] S] ^Y YLOc ^RO
QY]ZOV KXN VS‘O PY\ Y^RO\] KXN XY^ aY\\c KLY_^ RYa = VYYU KXN RYa WKXc
]OVPS]R aKc] aY\U SX WO& IROX YXO S] ZYSX^ON Y_^$ = MKX \OZOX^ KXN QO^ _Z
KXN QY LKMU ^Y VKcSXQ NYaX Wc VSPO$ UOOZSXQ Wc OcO] PSbON YX Wc L\Y^RO\]&

%+/+0 7-+0 $92 e = aK] ^RSXUSXQ KLY_^ ^RO ‘O\]O ^RK^ ]Kc]$ gJY_f\O K ]VK‘O
^Y aRK^O‘O\ MYX^\YV] cY_&h IO MYWO SX^Y ^RO 6YNc RK‘SXQ LOOX ]VK‘O] ^Y
Y_\ YaX ]OVPS]RXO]]$ KXN Y_\ YXVc RYZO S] ^RK^ aO aY_VN VY‘O ^RO ^\_^R SX
R_WSVS^c$ ]Y aO MKX ROK\ aRK^ Y_\ :K^RO\ ]ZOKU] ^Y _]$ ]Y aO MKX KM^_KVVc
MRKXQO KXN \OKVVc VOK\X ^Y YLOc Y_\ AK]^O\& GRK^f] aRK^ MK_]O] _] ^Y LO
VSUO <SW& IROX aO ROK\ SX Y_\ ROK\^] KXN YLOc$ S^ MK_]O] _] ^Y LO VSUO <SW&
FY$ \K^RO\ ^RKX LOSXQ K ]VK‘O ^Y ]OVPS]RXO]]$ aO LOMYWO ]VK‘O] ^Y Y_\
AK]^O\$ KXN aO LOMYWO VSUO <SW SX ^RO Z\YMO]]& 6_^ SP aO NYXf^ VY‘O ^RO
^\_^R$ KXN aO \O]S]^ S^$ aOf\O XY^ QYSXQ ^Y MRKXQO& =fW ‘O\c ^RKXUP_V PY\
aRK^ aO ROK\N&

2EUDKDP VKDUHG DERXW KRZ ZKHQ KLV FKLOG ZDV YHU[ [RXQJ# VKH VWDUWHG GRLQJ KLV
ZLOO%

"(6’-’1 e = \OKVSdON ^RK^ S^ aK] KX O^O\XKV MRYSMO$ ^RK^ SP = MRY]O ^Y LO
PKS^RP_V$ ^ROX ]RO aY_VN LO PKS^RP_V& =^ \OKVVc ObMS^ON WO ^RK^ ]RO aK] KLVO
^Y YLOc Wc ‘YSMO& = RKN XY SNOK ^RK^ K MRSVN ^RK^ cY_XQ MY_VN NY ^RK^& FRO
aOX^ ^Y ]^SMU RO\ PSXQO\ SX ^RO PKX$ KXN Wc aSPO ]KSN$ g8YXf^ ^Y_MR ^RO PKX&h
FRO ^Y_MRON S^ KXN = QK‘O RO\ K VS^^VO ]ZKXUSXQ& 5XN ^ROX ]RO aOX^ ^Y ^Y_MR
S^ KQKSX KXN = ]KSN$ g5LSQKSV$ NYXf^ ^Y_MR ^RO PKX&h FRO VYYUON K^ ^RO PKX KXN
^ROX K^ WO KXN ]RO ]^K\^ON M\cSXQ& = ZSMUON RO\ _Z KXN = \OTYSMON ^RK^ aO
RKN T_]^ OX^O\ON SX^Y K VSPO%VYXQ \YKN YP MYWW_XSMK^SYX$ aRO\O ]RO aK]
QYSXQ ^Y VOK\X P\YW WO&
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=^f] ObKM^Vc ^RO ]KWO ^RSXQ ^RK^ Y_\ :K^RO\ aKX^ON ^Y L\SXQ KLY_^ SX _] e ^Y YLOc

<SW KXN NY <S] aSVV& C_\ AK]^O\ ]KSN ^RK^ SX AU +2+)%+-& =^f] YXO YP ^RO Q\OK^O]^ ^RSXQ]

<O ]ZYUO PY\ _] ^Y UXYa KXN _XNO\]^KXN aRK^ aO K\O ^Y NY RO\O$ SX ^RS] KQO$ \SQR^ XYa&

C^RO\aS]O$ aO NYXf^ RK‘O O^O\XKV VSPO& 9‘OX aROX <O aK] ^aOV‘O cOK\] YVN$ Y_\ AK]^O\

UXOa <O RKN ^Y LO KLY_^ <S] :K^RO\f] L_]SXO]]& >_]^ LOPY\O <O NSON$ <O ]KSN$ g=^ S]

PSXS]RON&h <O RKN NYXO <S] :K^RO\f] aSVV& C^RO\aS]O$ aRO\O aY_VN aO LO ^YNKc4 IOfN LO

OK^OX _Z aS^R ]OVPS]RXO]]&

IO ^OKMR ZOYZVO ^Y _XNO\]^KXN ^RS] aRY NYXf^ UXYa Y_\ AK]^O\& GRO \OK]YX aOf\O

RO\O SX ^RS] OX‘S\YXWOX^ S] ^Y L\SXQ KX OXN ^Y ]OVPS]RXO]]& =P aO NYXf^$ aOfVV RK‘O ^Y ZKc

O^O\XKVVc PY\ Y_\ ]OVPS]RXO]]$ T_]^ VSUO ^RO \SMR WKX aRY NSON KXN aOX^ ^Y K ZVKMO YP

^Y\WOX^$ K] Y_\ AK]^O\ ]KSN SX @U ).2*+$*0& <O aK] ]OVPS]R$ L_^ @KdK\_] aK]Xf^$ ]Y SX

NOK^R RO aOX^ ^Y 5L\KRKWf] LY]YW KXN aK] MYWPY\^ON& <O UXOa RO aY_VN MYWO Y_^ YP

^RO\O ]YWONKc& 9‘O\cYXO RK] ^Y ZKc PY\ RS] YaX ]SX] KXN aSVV ]_PPO\ ^Y\WOX^ ^Y K MO\^KSX

NOQ\OO$ L_^ ^RO \SMR WKX RKN ^Y ZKc O^O\XKVVc& <O S] ]^SVV ZKcSXQ PY\ S^& =X ^RO 9SQR^R 8Kc$

ROfVV ]^SVV MYX^SX_O ^Y ZKc PY\ S^&

IOf\O ^RKXUP_V ^Y LO NOVS‘O\ON P\YW ]OVPS]RXO]]& IOf\O XY^ RO\O ^Y WKUO WYXOc

aROX ^RO CHOORZ 5HOL YZOX]3 aOf\O RO\O ^Y WKUO NS]MSZVO] aRY Z_^ KX OXN ^Y ]OVPS]RXO]]&
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6V UC[U KP VJG .UJGXKNNG RCRGT+ ‘>JG .UJGXKNNG CTGC KU C JKIJN[ EQORGVKVKXG

TGUVCWTCPV OCTMGV# 8CUV [GCT OQTG VJCP &’$ TGUVCWTCPVU QRGPGF KP VJG .UJGXKNNG CTGC#a ;H

VJG &’$ VJCV YGTG QRGPGF! JQY OCP[ ENQUGF VJCV UCOG [GCT- 5QY OCP[ YGPV QWV QH

DWUKPGUU HQT EGTVCKP TGCUQPU YG_XG VCNMGF CDQWV ^ RQQT OCPCIGOGPV! PQV DGKPI ENGCP!

TWPPKPI QWV QH HQQF! CPF NCEM QH JQURKVCNKV[- 5QY OCP[ YGPV QWV QH DWUKPGUU- ‘8CUV [GCT!

OQTG VJCP &’$ TGUVCWTCPVU QRGPGF KP VJG EQWPV[! DWV %*) ENQUGF!a CEEQTFKPI VQ VJG

JGCNVJ FGRCTVOGPV# 0CP [QW KOCIKPG JKTKPI CNN VJQUG RGQRNG! CPF VJGP ENQUKPI- >JCV_U

YJ[! UQ HCT! YG CTG UWEEGUUHWN KP C RJ[UKECN YC[! CPF JQRGHWNN[ CNUQ KP C URKTKVWCN YC[#

0CH]U VJCV CTGP_V MGRV KORGEECDN[ ENGCP PGGF VQ IQ QWV QH DWUKPGUU# =Q OCP[

RGQRNG JCXG UCKF VJKU CPF JCXG YTKVVGP VJKPIU CDQWV KV# AJGP YG JCF QWT HKTUV ECH] KP

:QXC =EQVKC! RGQRNG VCNMGF CDQWV JQY QWT TGUVCWTCPVU YGTG UQ ENGCP# AJGP =JQGT_U

HCVJGT ECOG JGTG HQT VJG HKTUV VKOG! JG YGPV VQ VJG DCVJTQQO HKTUV# 5G UCKF! ‘6 CO PQV

IQKPI VQ GCV JGTG WPNGUU VJG DCVJTQQO KU KORGEECDN[ ENGCP#a 6V YCU ENGCP! CPF KV OGCPV

GXGT[VJKPI VQ JKO#

AG PGGF VQ MGGR GXGT[VJKPI ENGCP ^ KORGEECDN[ ENGCP# BQW JCXG VQ JCXG UQOGQPG

CUUKIPGF VQ FQ KV EQPVKPWCNN[# >JGP [QW JCXG VQ JCXG ECH] OGGVKPIU GXGT[ YGGM! CPF

EQORNCKPV OQTPKPIU# BQW ECP JCXG VJGO YJGPGXGT [QW YCPV VQ FWTKPI VJG YGGM# >JCV_U

CP GUVCDNKUJGF VTCFKVKQP# 0CH]U VJCV FQP_V FQ KV PGGF VQ IQ QWV QH DWUKPGUU# >JG[ UJQWNFP_V

DG QRGP DGECWUG VJG[ OKUTGRTGUGPV QWT 9CUVGT BCJUJWC# 6V_U DGVVGT PQV VQ DG QRGP KH KV_U

PQV RGTHGEVN[ ENGCP#

AGGMN[ OGGVKPIU KP QWT ECH]U CTG C VTCFKVKQP# =Q! DGHQTG YG QRGP VJKU ECH]! YG

JCXG VQ UKV FQYP CPF CITGG VJCV YG_TG IQKPI VQ JCXG OGGVKPIU GXGT[ YGGM EQPEGTPKPI

JQY YG ECP OCMG VJG ECH] DGVVGT CPF ENGCPGT! JQY VQ OCMG VJG UCPFYKEJGU DGVVGT! CPF

JCXG DGVVGT UGTXKEG# AG JCXG VQ NGV GXGT[QPG URGCM! PQV LWUV VJG OCPCIGT# >JG OCPCIGT

ECP CPF 5,-- IQ QHH KH JG FQGUP_V NGV QVJGT RGQRNG URGCM# 6V JCU JCRRGPGF DGHQTG#
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AG JCXG VQ MGGR VJG VTCFKVKQPU# >JGKT VTCFKVKQPU KP VJG HKTUV EGPVWT[ YGTGP_V GZCEVN[

VJG UCOG CU QWT VTCFKVKQPU VQFC[ DGECWUG QH VJG FKHHGTGPV GPXKTQPOGPVU# >JG[ FKFP_V JCXG

ECH]U QT VJG UCOG EWNVWTG UWTTQWPFKPI VJGO# AG FQP_V MPQY YJCV VJGKT VTCFKVKQPU YGTG!

DWV YG MPQY VJCV VJG UCOG =RKTKV KU IKXKPI WU VJG VTCFKVKQPU VJCV YG MGGR#

2XGT[ EWNVWTG JCU VTCFKVKQPU! CPF VJG[_TG JCPFGF FQYP VQ VJG EJKNFTGP D[ YQTF QH

OQWVJ CPF D[ GZCORNG! HTQO IGPGTCVKQP VQ IGPGTCVKQP# 6V YQWNF ETGCVG FKUQTFGT KH YG

FKFP_V JCXG RTQRGT VTCFKVKQPU# 6H VJGTG_U QTFGT! VJGTG_U RGCEG# =Q! DGHQTG YG QRGP QWT ECH]!

YG JCXG VQ OCMG UWTG QWT UCPFYKEJGU CTG RGTHGEV# AG JCXG VQ UVCTV OCMKPI VJGO VQ UGG#

%2/ ^ >JG VTCFKVKQPU VJCV CTG IKXGP VQ WU ECP_V LWUV DG GZVGTPCNN[ MGRV# 6V
JCU VQ DGEQOG C RCTV QH QWT HCDTKE# AJGP 6 YGPV VQ UGG VJG OCP KP VJG
JGCNVJ FGRCTVOGPV! YG YGTG IQKPI QXGT XCTKQWU CURGEVU QH VJG 1GNK! CPF JG
VQNF WU C UVQT[ CDQWV YJGP JG YCU KP :CUJXKNNG CPF JG YGPV VQ C TGUVCWTCPV#
5G YCU KP VJG TGUVTQQO YCUJKPI JKU JCPFU CPF JG PQVKEGF VJCV VJG DCMGT
WUGF VJG DCVJTQQO CPF FKFP_V YCUJ JKU JCPFU# 6V TGCNN[ FKUVWTDGF JKO! UQ JG
HQNNQYGF JKO CPF UCKF! ‘BQW YQTM JGTG! FQP_V [QW-a

>JG DCMGT UCKF! ‘BGU#a

.PF JG UCKF! ‘6 LWUV PQVKEGF VJCV [QW FKFP_V YCUJ [QWT JCPFU DGHQTG
[QW YGPV QWV QH VJG DCVJTQQO# >JCV_U PQV HQT VJG IQQF QH VJG RWDNKE VJCV
[QW YQWNF FQ VJCV#a

=Q VJG DCMGT ITWODNGF CPF YGPV DCEM CPF YCUJGF JKU JCPFU# >JGP
VJG OCP HTQO VJG JGCNVJ FGRCTVOGPV HGNV VJG PGGF VQ URGCM VQ VJG GORNQ[GT
CDQWV KV# 5G UCKF! ‘AGNN! YJCV CO 6 UWRRQUGF VQ FQ! YCVEJ VJGUG GORNQ[GGU
CNN VJG VKOG- 6_XG IQV C NQV VQ FQ#a >JG OCP YCU TGCNN[ VCMGP CDCEM D[ VJCV
CPUYGT# 5G YTQVG C TGRQTV CDQWV KV! CPF KV DGECOG C DKI FGCN# 6V YCU YTKVVGP
WR KP VJG PGYURCRGT# >JGP VJG QYPGT ECNNGF JKO CPF UCKF! ‘6 YCPV VQ OCMG
KV TKIJV# 6 YCPV VQ FQ VJKU CPF VJCV! CPF [QW ECP EQOG JGTG CPF IGV HTGG
OGCNU#a

/WV VJG OCP HTQO VJG JGCNVJ FGRCTVOGPV UCKF! ‘6 EQWNF ECTG NGUU
CDQWV HTGG OGCNU# 6 YQWNFP_V YCPV VQ GCV VJGTG# 6 LWUV YCPV VJGO VQ DG
EQPUEKGPVKQWU# =Q OCP[ RGQRNG CTG PQV EQPUEKGPVKQWU KP VJKU DWUKPGUU#a >JGP
JG VQNF OG! ‘6 NQQM CV [QW CPF [QW_XG DGGP JGTG UKPEG VJG GCTN[ UGXGPVKGU!
CPF [QW_TG UVKNN IQKPI# >JCV_U TGOCTMCDNG# 6_O NQQMKPI HQTYCTF VQ [QWT
QRGPKPI#a AJGP YG VQNF JKO CDQWV QWT RNCPU HQT VJG MKVEJGP HNQQT! JG UCKF!
‘BQW_TG IQKPI VQ FQ VJCV HQT [QWT GORNQ[GGU- :Q QPG FQGU VJCV# 6 ECP UGG
[QW_TG PQV LWUV EQPEGTPGF CDQWV [QWT HQQF! DWV [QW_TG EQPEGTPGF CDQWV



&.1+**()-6 $-+(/ "

&$$)#$&#%)".$% $)$(&*#%’$&

VJQUG YJQ YQTM VJGTG# 6V_U IQKPI VQ IQ YGNN HQT [QW# .EVWCNN[! DCEM KP VJG
UGXGPVKGU! YJGP 6 YCU IQKPI VQ ?>0! 6 WUGF VQ IQ VQ VJG ’+--05 %+-,# >JCV_U
YJGTG 6 YQWNF IQ CPF GCV#a 6V YCU IQQF VQ IGV VJCV RGTURGEVKXG HTQO JKO#

>JCV_U YQPFGTHWN# >JCV UJQYU JG_U SWCNKHKGF HQT VJG PCVKQPU# 7WUV VJKPM! CNN KV VCMGU

KU QPG RGTUQP VQ DTKPI C TGRWVCVKQP FQYP# >JCV_U YJ[ YG JCXG VQ RTC[ GXGT[ OQTPKPI VJCV

PQV QPG RGTUQP YQWNF OGUU WR! VJCV YG YQWNF HCKN VQ ENGCP VJG DCVJTQQO# >JG OCPCIGT

PGGFU VQ OCMG UWTG VJCV GXGT[VJKPI KU DGKPI FQPG! QT YG ECP_V QRGP# AG ECP_V UC[! ‘>JKU KU

9GUUKCJa WPNGUU QWT ECH]U CTG KORGEECDNG#

6H [QW YCPV VQ MPQY YJQ 9GUUKCJ KU! IQ NQQM CV QWT ECH]# 8QQM CV VJG RGQRNG CPF

UGG JQY VJG[ YQTM VQIGVJGT# >JCV_U YJ[ YG_TG QRGPKPI ^ PQV HQT OQPG[# AG_TG VJGTG VQ

TGRTGUGPV QWT 9CUVGT BCJUJWC# 6H 5G JCF C ECH] CPF 5G YCU JGTG KP RGTUQP! 5G EQWNFP_V

TWP KV CP[ DGVVGT VJCP YG EQWNF# 6V UJQWNF DG VJCV YC[# 5G ECP_V YCUJ FKUJGU CP[ DGVVGT

VJCP YG ECP# 5G ECP_V OCMG C DGVVGT UCPFYKEJ# 5G_U FQKPI KV VJTQWIJ WU! CP[YC[# AG_TG

5KU /QF[# AG_TG VJG QPN[ VJKPI 5G JCU QP GCTVJ VQ TGRTGUGPV 5KO# AG_TG VJG QPN[ QPGU

YJQ ECP TGRTGUGPV QWT 9CUVGT BCJUJWC# :Q QPG ECP GXGP DG UCXGF GZEGRV VJTQWIJ QPG QH

43! KH YG TGCNN[ CTG VJG >YGNXG >TKDGU! VJG /QF[ QH 9GUUKCJ! BCJUJWC! VJG DTKFG CPF YKHG"

VQ"DG QH VJG 8COD#

7WUV VJKPM JQY GUUGPVKCN CPF KORQTVCPV GCEJ QPG QH WU KU# AG JCXG PQVJKPI VQ

OCMG WU HGGN YQTVJNGUU! DGECWUG YG CTG VJG TGRTGUGPVCVKXGU QH VJG QPG CPF QPN[ 4QF# AG

TGRTGUGPV QWT 9CUVGT! CPF YG_TG VJCPMHWN VJCV YG ECP FQ VJCV#

#&,&. ^ 6H YG NKXG HQT GCEJ QVJGT! VJCV_U YJCV OCMGU GXGT[VJKPI VJCV YG
FQ KORQTVCPV CPF UKIPKHKECPV# AJCV KH UQOGDQF[ FKFP_V OCMG QWT HQQF HQT
WU VQPKIJV- =Q! VJG RGTUQP YJQ OCMGU VJG HQQF UJQWNFP_V HGGN YQTVJNGUU
DGECWUG JG_U PQV DWKNFKPI VJG ECH]# >JG RGQRNG DWKNFKPI VJG ECH] EQWNFP_V FQ
KV WPNGUU UQOGQPG OCFG VJGKT HQQF# :Q QPG KU NKXKPI HQT JKOUGNH# >JCV_U YJCV
VCMGU CYC[ YQTVJNGUUPGUU CPF OCMGU WU CNN QPG#

%)*).+&* ^ ;WT VTCFKVKQPU CTG IWKFKPI RTKPEKRNGU VQ MGGR WU HTQO LWUV
FQKPI YJCV UGGOU TKIJV KP QWT QYP G[GU# >JGTG CTG FKHHGTGPV VJKPIU QH VJG
YQTNF VJCV CRRGCN VQ FKHHGTGPV CURGEVU QH QWT HNGUJ# ;WT VTCFKVKQPU JCXG VQ
DG KPVGTPCNK\GF! PQV LWUV UQOGVJKPI YG EQPHQTO VQ YJGP RGQRNG CTG CTQWPF
WU# AJGTG VJG TWDDGT JKVU VJG TQCF KU YJGP PQ QPG GNUG KU CTQWPF# .TG YG
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IQKPI VQ IKXG KP- 1Q [QW DGNKGXG KP YJCV [QW_TG FQKPI QT CTG [QW LWUV IQKPI
VJTQWIJ VJG OQVKQPU- >JCV_U YJ[ VJGUG VTCFKVKQPU JCXG VQ IQ KPVQ WU#

2XGT[VJKPI YG FQ TGHNGEVU QWT 9CUVGT# 6H YG JCXG EQORNCKPV CPF
OQRG CTQWPF! VJKPMKPI CDQWV QWTUGNXGU! VJGP YJGP RGQRNG EQOG KP VJG[
YQP_V UGG QWT 9CUVGT JGTG# <T %)+% KP VJG :6@ UC[U! ‘.P WPHTKGPFN[ OCP
RWTUWGU UGNHKUJ GPFU, JG FGHKNGU CNN UQWPF LWFIOGPV#a >JG YC[ YG_TG
HTKGPFN[ KP VJG ECH] KU VJCV YG_TG PQV VJKPMKPI CDQWV QWTUGNXGU# AJCV YG FQ
KU VJG QRRQUKVG QH RWTUWKPI UGNHKUJ GPFU# 6V_U VQ DTKPI CDQWV C NKIJV UQ RGQRNG
ECP UGG QWT 9CUVGT YJGP VJG[ EQOG KP# 6_O VJCPMHWN HQT QWT VTCFKVKQPU! CPF
VJCV KV_U PQV LWUV! ‘AG FQ VJKU! CPF YG FQP_V FQ VJKU!a DWV VJCV YG FQ YJCV
YG FQ DGECWUG QH TGXGNCVKQP! CPF YG RCUU KV QP VQ QWT DTQVJGTU#

*&!4.)1 ^ >JG DCVJTQQOU CV VJG ECH] NCUV PKIJV YGTG UQ HKNVJ[ VJCV KH VJG
JGCNVJ KPURGEVQT JCF EQOG JG YQWNF JCXG UCKF! ‘>JCV_U ITGCV VJCV [QW_TG
IQKPI VQ JCXG ENGCP DCVJTQQOU VJGP! DWV JQY ECP [QW WUG VJGUG DCVJTQQOU
TKIJV PQY-a

9CT[ 9CTVJC VCWIJV OG UQOGVJKPI# AJGP 6 HKTUV OGV JGT! UJG JCF
VJTGG EJKNFTGP CPF VJG[ YGTG TGCN UOCNN# ;PG YCU UKVVKPI KP C JKIJ EJCKT CPF
GXGT[ UKPING VKOG VJCV QPG NKVVNG URGEM QH HQQF IQV QP VJG JKIJ EJCKT! UJG
YKRGF KV QHH# >JG EJKNF YCU UKVVKPI VJGTG VQVCNN[ ENGCP# =JG UCKF! ‘6H [QW
ETGCVG CP CVOQURJGTG HQT C EJKNF UWEJ VJCV JG KU WPEQOHQTVCDNG KP C FKTV[
UKVWCVKQP! VJGP KV YKNN DG KP JKO NCVGT VJCV YJGP GXGT[VJKPI CTQWPF JKO KU
FKTV[ JG YKNN DG WPEQOHQTVCDNG#

AJGP YG YGTG QP QWT YC[ JGTG HTQO 5KFFGPKVG! YG UVQRRGF VQ WUG
DCVJTQQO C HGY VKOGU! CPF VJG[ YGTG JQTTKDNG# >JGP YJGP YG IQV JGTG! 6
YGPV VQ VJG 1GNK CPF 042 DCVJTQQO YCU HKNVJ[# 6 MPQY KV_U C EQPUVTWEVKQP
UKVG! DWV CV VJG UCOG VKOG YG YCPV VQ MGGR KV PKEG HQT CNN QH [QW YJQ CTG
YQTMKPI VJGTG#

>JGTG_U PQ GZEWUG LWUV DGECWUG KV KU C EQPUVTWEVKQP UKVG# BQW CNYC[U CRRQKPV RGQRNG

KP GXGT[ EQPUVTWEVKQP LQD VQ VCMG ECTG QH VJGUG VJKPIU# >JCV_U JQY KV YCU KP VJG XGT[

DGIKPPKPI# 6H YG_TG PQV FQKPI VJCV! YG_TG PQV MGGRKPI VJG VTCFKVKQPU#

AJGP YG QRGP VJG ECH]! KV QPN[ VCMGU VYQ QT VJTGG RGQRNG VQ URTGCF VJG YQTF!

IQQF QT DCF# =Q NGV_U PQV QRGP WPNGUU YG XQY VQ QWT 3CVJGT VQ UGGM HQT VJG ITCEG VQ MGGR

KV ENGCP CU C YKVPGUU QH 5KO#
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FL \ZL [OL [LYT E7G7:?=B H>?<I HZ PM L]LY‘VUL RUV^Z ^OH[ ^LdYL [HSRPUN HIV\[$

I\[ [OL‘ KVUd[& :[ OHZ [V KV ^P[O ( DOZ )/(+ !FJDI;: 8;ADL"& 2 E7G7:?=B PZ HU L_HTWSL VY

H TVKLS [OH[ ‘V\ WH[[LYU ZVTL[OPUN HM[LY& AH\S RUL^ OV^ [OL JVTT\UP[PLZ ^LYL PU

;\KLH ILJH\ZL OL OHK ILLU WLYZLJ\[PUN [OLT$ ZV OL ZH^ OV^ [OL‘ SP]LK& 9L ZH^ [OLPY

[VNL[OLYULZZ& 2UK L]LY‘ [PTL OL ZH^ [OH[$ OL OHK [V RPJR HNHPUZ[ [OL NVHK VM OPZ

JVUZJPLUJL [V RLLW VU WLYZLJ\[PUN [OLT& 3\[ OL Z[PSS JHYYPLK V\[ ^OH[ OL ^HZ ZLU[ [V KV

I‘ [OL JV\UJPS& CV OL ZH^ [OL WH[[LYU VY L_HTWSL VM [OL VYPNPUHS JVTT\UP[PLZ&

FLdYL [V IYPUN [OH[ WH[[LYU IHJR& CPUJL [OL MPYZ[ JO\YJO L_PZ[LK [OLYL OHZ ILLU H

WHYHKPNT ZOPM[& DOLYL PZ UV SVUNLY [OL L_HTWSL VM [OL MPYZ[ 6KHO$ [OL ^P[ULZZ VM [OL

<PUNKVT& :[ ZOPM[LK [V 4OYPZ[PHUP[‘$ HUK [OH[ PZ [OL WH[[LYU [OH[ WLVWSL TVKLS JO\YJOLZ

HM[LY& DOLYL ^HZ H E7G7:?=B H>?<I$ H ZOPM[ [V HUV[OLY MV\UKH[PVU& DOH[ MPYZ[ WH[[LYU OHK

]HUPZOLK MYVT [OL MHJL VM [OL LHY[O c [OL YLHSP[‘ VM H WLVWSL OH]PUN WHY[HRLU VM KP]PUL

UH[\YL ") AL[ )/(#& DVNL[OLY ^LdYL WHY[HRLYZ VM [OL 9VS‘ CWPYP[ ^OV OHZ ILLU NP]LU [V \Z&

DOLYLMVYL ^L JHU UV^ IL [OH[ L_HTWSL&

.DG MDJ# 8GDI>;GH# 8;97B; ?B?I7IDGH D< I>; 9>JG9>;H D< /D: ?C 1;HH?7> 67>H>J7 I>7I
7G; ?C 0J:;7% .DG MDJ HJ<<;G;: I>; H7B; I>?C=H <GDB MDJG DLC 9DJCIGMB;C# 7H I>;M
:?: <GDB I>; 0;LH# L>D @?AA;: 8DI> I>; 3DK;G;?=C 67>H>J7 7C: I>; EGDE>;IH# 7C:
:GDK; JH DJI# 7C: :?HEA;7H; /D: 7C: DEEDH; 7AA B7C@?C: 8M >?C:;G?C= JH <GDB
HE;7@?C= ID I>; /;CI?A;H I>7I I>;M B?=>I 8; H7K;:N !& 4>H ’,&)$&+7"

DOH[ ZHTL [OPUN HSTVZ[ OHWWLULK [V \Z PU 4OH[[HUVVNH [OPY[‘ ‘LHYZ HNV&

4OYPZ[PHUP[‘ UV^ [HRLZ [OL WSHJL VM MPYZ[%JLU[\Y‘ ;\KHPZT PU H SV[ VM ^H‘Z&

DOL DOLZZHSVUPHUZ ^LYL ?B?I7IDGH VM [OL TVKLS VY L_HTWSL ZL[ I‘ [OL JO\YJOLZ VM

;\KLH& CV$ ^OV KPK AH\S TVKLS OPZ JO\YJOLZ HM[LY1 DOL VULZ PU ;\KLH0 OL RUL^ OV^ [OL‘

SP]LK ILJH\ZL OL OHK WLYZLJ\[LK [OLT& FL OH]L [V \UKLYZ[HUK [OH[& FL ULLK [V ^YP[L

HIV\[ [OH[ WHYHKPNT ZOPM[ MVY 4OYPZ[PHUZ& COV\SK ^L TVKLS V\Y JO\YJOLZ HM[LY 4OYPZ[PHUP[‘

VY 4H[OVSPJPZT1 COHSS ^L I\PSK H IPN JH[OLKYHS1
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%+=2- *.9<,,+,.4 c DOH[dZ ^OH[ [OL JO\YJOLZ VM [OL BLMVYTH[PVU KPK&
DOL‘ WH[[LYULK [OLTZLS]LZ HM[LY [OL BVTHU 4H[OVSPJ JO\YJOLZ&

DOL‘ KPKUd[ NV IHJR [V [OL VYPNPUHS WH[[LYU&

$1+>+8 c ) DOZ )/(+ ZLLTZ [V NV HSVUN ^P[O ( DOZ )/(+ c

4D I>?H >; 97AA;: MDJ I>GDJ=> DJG =DHE;A# HD I>7I MDJ B7M D8I7?C I>; =ADGM D< DJG
3DK;G;?=C 67>H>J7 >7 17H>?M79>% 3D I>;C# 8GDI>;GH# HI7C: <?GB 7C: >DA: ID I>;
IG7:?I?DCH I>7I MDJ L;G; I7J=>I 8M JH# ;?I>;G 8M DJG HED@;C LDG: DG 8M DJG A;II;G% !’
4>H ’,&)$&*"

)69.71 &+5+42.4 c DOH[dZ OV^ ^L H]VPK [OL YLZ[ VM [OL WYVISLTZ&

’.=+:.9 ’+4+3 c :dT ZV [OHURM\S [OH[ V\Y 7H[OLY OHZ IYV\NO[ \Z IHJR [V
[OL VYPNPUHS WH[[LYU$ [OL WHYHKPNT VM OV^ [OL 6KHO PZ Z\WWVZLK [V IL& @UJL
‘V\ OH]L [OL WH[[LYU$ [OLU ‘V\ JHU THRL THU‘ [OPUNZ [OL ZHTL ^H‘& @\Y
7H[OLY OHZ YLHSS‘ ILLU ^VYRPUN VU \Z [V NL[ [OL MV\UKH[PVU I\PS[&

FL [HSR HIV\[ ZVTL VM [OLZL IPN TLNH%JO\YJOLZ PU 4OYPZ[PHUP[‘&
DOL‘dYL MVSSV^PUN [OL WH[[LYU VY WHYHKPNT VM Z[HKP\T ZWVY[Z L]LU[Z& :[dZ
ZVTL[OPUN [OH[ TLU OH]L HS^H‘Z SPRLK [V KV& CV UV^ [OL‘ [HRL [OL ZHTL
WHYHKPNT HUK TVKLS [OL JO\YJO HM[LY [OH[& >H‘IL [OH[ HWWLHSZ TVYL [V [OL
TLU$ ILJH\ZL [OL ^H‘ P[ ^HZ ILMVYL$ [OL‘ ^V\SK ZH‘$ eDOLYLdZ UV[OPUN [V
KV& :dT ZH]LK MVY L[LYUHS SPML$ I\[ :dT IVYLK [V KLH[O ZP[[PUN OLYL&f

3\[ PU [OL 3VK‘ VM >LZZPHO$ [OLYLdZ ZVTL[OPUN MVY HSS VM \Z [V KV& :M
^L ^LYL PU 4OYPZ[PHUP[‘$ [OLYLdK IL UV[OPUN [V KV& >VZ[ VM \Z ^V\SK OH]L
UV[OPUN [V KV ^P[O [OH[$ I\[ OLYL$ PU [OL 3VK‘ VM >LZZPHO$ L]LY‘VUL OHZ
ZVTL[OPUN [V KV& FL JHUd[ [HRL P[ MVY NYHU[LK [OH[ V\Y 7H[OLY OHZ NP]LU \Z
[OH[ WH[[LYU PU ( DOZ )/(+& :[dZ HTHaPUN&

FL ^VYR PU [OL JHMb [^LS]L OV\YZ H KH‘$ ZVTL[PTLZ TVYL$ HZ ^L KPK PU [OL

ILNPUUPUN& :[dZ HTHaPUN& FOH[ LSZL JHU ^L KV1 2[ OVTL ^LdYL ^P[O V\Y IYV[OLYZ HUK

ZPZ[LYZ JVU[PU\HSS‘$ HUK PU [OL JHMb ^LdYL ^P[O V\Y IYV[OLYZ HUK ZPZ[LYZ$ ZV P[ KVLZUd[

TH[[LY ^OLYL ^L HYL VY OV^ SVUN ^L Z[H‘ [OLYL$ Q\Z[ HZ SVUN HZ ^L NL[ H SP[[SL ZSLLW&

FLdYL ^P[O V\Y IYV[OLYZ HUK ZPZ[LYZ HSS KH‘ SVUN& DOH[dZ A?<;! FOH[ LSZL ^V\SK ‘V\ ^HU[ [V

KV L_JLW[ IL ^P[O ‘V\Y IYV[OLYZ HUK ZPZ[LYZ$ ^VYR ILZPKL [OLT$ HUK SV]L VUL HUV[OLY1

:[dZ H ^VUKLYM\S SPML ^L OH]L$ ^OLYL]LY ^L HYL$ ^OH[L]LY ^LdYL KVPUN& GV\ TPNO[

[OPUR$ eFLSS$ : Q\Z[ ^VYR OLYL PU [OL RP[JOLU$ HSS KH‘ SVUN&f 3\[$ ^OH[ LSZL HYL ‘V\ NVPUN

[V KV$ NV VU H ]HJH[PVU1 DOH[dZ ^OH[ ^L SP]L MVY c ILPUN [VNL[OLY ZLY]PUN V\Y >HZ[LY&
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1+"?5.8 c DOLYL ^HZ H THU ^OV JHTL PU[V [OL 5LSP X\P[L SH[L$ HUK OL
^HZ VI]PV\ZS‘ NVPUN [V Z[\K‘ \WZ[HPYZ& 9L ZHPK OPZ THQVY JV\YZL ^HZ
JVTWHYH[P]L YLSPNPVU& : HZRLK OPT$ eFV\SK ‘V\ JVUZPKLY ‘V\YZLSM H ILSPL]LY
PU [OL 4OYPZ[PHU MHP[O1f

2UK OL ZHPK$ e@O$ ‘LZ$ : HT& 3\[ :dT Q\Z[ [Y‘PUN [V KLJPKL ^OH[ :dT
NVPUN [V KV T‘ [OLZPZ VU&f

: ZHPK$ e: OH]L HU PKLH MVY ‘V\!f

eBLHSS‘1f

eGLZ$ ‘V\ JV\SK KV ‘V\Y [OLZPZ VU JVTWHYPUN [OL ^H‘ [OL JO\YJO
^HZ PU [OL ILNPUUPUN [V ^OH[ P[ ILJHTL HM[LY^HYKZ [OYV\NO [OL JV\YZL VM
OPZ[VY‘&f

9L ZHPK$ eDOH[ PZ YLHSS‘ PU[LYLZ[PUN0 : OH]L ^VUKLYLK HIV\[ [OH[&f

: ZHPK$ eGLZ$ PM ‘V\ JHU SVVR PU OPZ[VY‘$ HUK KV P[ ^P[OV\[ VMMLUKPUN
‘V\Y WHZ[VYZ HUK HSS [OVZL WLVWSL HYV\UK ‘V\$ ‘V\dSS MPUK V\[ ZVTL[OPUN ZV
PUJYLKPISL& 9V^ KPK P[ Z^P[JO MYVT ILPUN [OL ^H‘ P[ ^HZ$ [OL JO\YJO [OH[
AL[LY HUK [OL HWVZ[SLZ LZ[HISPZOLK$ [V ILPUN ZVTL[OPUN LSZL LU[PYLS‘1 :U [OL
ILNPUUPUN [OL‘ ^LYL [VNL[OLY HSS [OL [PTL0 [OL‘ ^LYL H JVTT\UP[‘&f

9L ZHPK$ eGLZ$ :d]L JVUZPKLYLK [OH[&f 9L ^HZ H ‘V\UN$ YLHSS‘ ZTHY[%
SVVRPUN WLYZVU ^P[O HSS [OVZL IVVRZ& GV\ JV\SK ZLL ZVTL[OPUN JVTPUN V]LY
OPT& 9L ZHPK$ e:d]L NV[ [V NL[ I\Z‘ UV^$f HUK OL YHU \WZ[HPYZ!

:[dZ Q\Z[ WSHU[PUN ZLLKZ [V NL[ WLVWSL [V [OPUR HIV\[ [OVZL ]LYZLZ [OH[
WLVWSL KVUd[ \Z\HSS‘ JVUZPKLY$ SPRL 2J[Z )/++$ JVTWHYPUN P[ [V ;U */(,& :[dZ
ZV HTHaPUN ^OLU H [OPURPUN WLYZVU KPZJV]LYZ [OL WHYHKPNT ZOPM[& :[ JV\SK
IL HU HTHaPUN WHWLY OLdZ NVPUN [V ^YP[L& FLdSS ZLL&

2SS 4OYPZ[PHUZ RUV^ ;U */(,0 P[dZ [OLPY MH]VYP[L ]LYZL PU [OL 3PISL& 3\[ [OLU ‘V\

OH]L [V JVTWHYL P[ ^P[O 2J[Z )/++& 2SS ^OV 8;A?;K; OH]L L[LYUHS SPML$ HUK HSS ^OV 8;A?;K;

SP]L [VNL[OLY HUK OH]L HSS [OPUNZ PU JVTTVU& DOL‘ ZOHYLK L]LY‘[OPUN [OL‘ OHK& DOL‘

^LYL VILKPLU[ [V [OL NVZWLS& DOL‘ ^LYL KPZJPWSLZ& EUSLZZ ‘V\ NP]L \W HSS ‘V\Y V^U

WVZZLZZPVUZ$ ‘V\dYL UV[ 9PZ KPZJPWSL "=R (+/**#& :[ PZ 7AA MDJG EDHH;HH?DCH [OH[ 7AA L>D

8;A?;K; ZOHYL$ UV[ Q\Z[ HDB;& :[ YLHJOLZ HSS [OL ^H‘ [OYV\NO OPZ[VY‘ KV^U [V \Z c 7AA L>D

CDL 8;A?;K;& :M ^L [Y\S‘ ILSPL]L HUK ^Ld]L ILLU IHW[PaLK I‘ [OL 9VS‘ CWPYP[ PU[V [OL 3VK‘

VM >LZZPHO$ [OLU [OL 3VK‘ UV^ MVSSV^Z [OL ZHTL WHYHKPNT HZ PU [OL MPYZ[ JLU[\Y‘&

)69.71 &+5+42.4 c FOH[ [OH[ ‘V\UN THU ^PSS MPUK$ PM OLdZ ZPUJLYL$ PZ [OH[
\UKLYULH[O [OL WHYHKPNT ZOPM[ ^HZ H ZOPM[ PU [OL \UKLYS‘PUN ]PL^ VM YLHSP[‘&
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2 WHYHKPNT PZ H [OLVY‘ VM OV^ [OPUNZ ^VYR& FOLU [OH[ JOHUNLZ$ HU‘VUL
^OV ZWLHRZ \W MVY [OL VSK WHYHKPNT PZ ZVJPHSS‘ VZ[YHJPaLK$ YPKPJ\SLK$ VY
PNUVYLK& :U MHJ[$ [OL‘dYL SH\NOLK H[ ILJH\ZL [OL VSK WHYHKPNT PZ KLHK&

3\[ 4OYPZ[PHUP[‘ MV\UK P[ PUHKLX\H[L [V ZPTWS‘ SH\NO H[ [OVZL ^OV
‘LHYULK MVY [OL VSK WHYHKPNT& DOL‘ HJ[\HSS‘ WO‘ZPJHSS‘ WLYZLJ\[LK [OLT
ILJH\ZL [OL‘ JV\SK UV[ HSSV^ HU‘VUL HSP]L [V ZH‘$ e3YV[OLYZ$ [OPZ T\Z[ UV[
IL& GV\Y ]PL^ VM YLHSP[‘ PZ UV[ MYVT 8VK&f 4OYPZ[PHUZ ^LYL ZH‘PUN [OH[ Q\Z[
NVPUN [V JO\YJO$ I\PSKPUN JH[OLKYHSZ$ Z\WWVY[PUN [OL LTWLYVY$ HUK NVPUN [V
^HY ^LYL HSS [OPUNZ 8VK ^HU[LK [OLT [V KV& DOLYL ^HZ H ZOPM[ ZV WYVMV\UK
HUK JVTWSL[L [OH[ UV^ WLVWSL JHU OHYKS‘ ZLL P[&

DOL ZOPM[ ^HZ MYVT JVTT\UP[‘ SPML [V KVJ[YPUL& 2J[Z ((/), ZH‘Z [OL‘ ^LYL MPYZ[

JHSSLK ->G?HI?7CH PU 2U[PVJO& :[ ^V\SK ZLLT [OH[ HM[LY H^OPSL [OL‘ Z[HY[LK [V JHSS

[OLTZLS]LZ I‘ [OL ZHTL UHTL [OH[ [OL ^VYSK JHSSLK [OLT c ->G?HI?7CH& :[ ^HZ H [LYT VM

YPKPJ\SL$ THRPUN M\U VM [OLT& 2M[LY H^OPSL$ WLVWSL Z[HY[LK JVTPUN PU [V [OL JO\YJO HUK

IYV\NO[ [OH[ UHTL PU ILJH\ZL [OH[ ^HZ ^OH[ [OL‘ ^LYL 97AA;:& CV [OL‘ Z[HY[LK JHSSPUN

[OLTZLS]LZ ->G?HI?7CH&

:[ ^HZ UL]LY Z\WWVZLK [V IL [OH[ H KPZJPWSL ^V\SK JHSS OPTZLSM H 4OYPZ[PHU&

5PZJPWSLZ JHSSLK [OLTZLS]LZ <DAADL;GH D< I>; 57M$ UV[ 4OYPZ[PHUZ& FL ^LYL JOVZLU [V RLLW

I>; 57M D< 67>L;>$ KVPUN YPNO[LV\ZULZZ HUK Q\Z[PJL& DOLU V\Y 7H[OLY JV\SK IYPUN HIV\[

^OH[ 9L WYVTPZLK 2IYHOHT& DOH[dZ ^O‘ [OL‘ ^LYL JHSSLK I>; 57M c [OL ^H‘ V\Y 7H[OLY

^V\SK M\SMPSS [OL WYVTPZL [V 2IYHOHT$ [V NP]L OPT HU LULT‘%MYLL SHUK& DOL KLZJLUKLU[Z

VM 2IYHOHT ^V\SK IL SPRL [OL K\Z[ VM [OL LHY[O& 9LdZ NV[ [V M\SMPSS [OH[ WYVTPZL& DOL K\Z[

VM [OL LHY[O PZ MPULY [OHU ZHUK& FLdYL NVPUN [V IL T\S[PWSPLK& FL OH]L [V IL&

%+=2- *.9<,,+,.4 c DOH[dZ HUV[OLY ^H‘ VM KLMPUPUN [OL ^VYK E7G7:?=B% 2
WHYHKPNT PZ H L7M ID 8;& 2J[Z )/++ ^HZ I>; 57M& DOH[ ^HZ [OL WHYHKPNT&
DOL‘ NV[ VMM [OL ^H‘ HUK ^LU[ H KPMMLYLU[ ^H‘&

FOLU [OL‘ SLM[ [OLPY MPYZ[ SV]L$ [OH[dZ ^OLU P[ Z[HY[LK OHWWLUPUN& DOLU [OL

SHTWZ[HUK ^HZ [HRLU V\[ VM L]LY‘ WSHJL&

=L[dZ WYH‘ [OH[ ^L JHU ^YP[L H WHWLY [OH[ ^PSS ZWLHR [V THU‘ 4OYPZ[PHUZ HUK Z[HY[

HU \UKLYNYV\UK&
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&<6 d HN JZN LJUUNM \X KN J <XUa YNXYUN _QX VJTN <R[ WJVN PZNJ\ XW
NJZ\Q( HN JZN \X ZNOUNL\ <RV RW N^NZa _Ja& _QRLQ QJYYNW[ J[ _N JZN
ZN[\XZNM RW N^NZa _Ja( FQZX]PQX]\ X]Z F_NU^N FZRKN[& _N JLTWX_UNMPN X]Z
8ZNJ\XZ Ka PJ\QNZRWP \XPN\QNZ \X TNNY \QN EQJKKJ\( BWN MJa& X]Z @J[\NZ
IJQ[Q]J _RUU ZN\]ZW& JWM KZRWP GEH; [JU^J\RXW \X \QN NW\RZN NJZ\Q( 7]\ ORZ[\
\QNZN QJ[ \X KN J YNXYUN _QX N‘YNZRNWLN ZNMNVY\RXW& ZN[\XZJ\RXW& JWM
URKNZJ\RXW WX_ $DXV 13*2%(

=\ R[ _XWMNZO]U \QJ\ _N LJW ZN[\ XW \QR[ MJa( B]Z ;J\QNZ LZNJ\NM VJW RW [R‘ MJa[&

JWM XW \QN [N^NW\Q MJa <N ZN[\NM& KNLJ][N <N [J_ \QJ\ <N JLLXVYUR[QNM <R[ QRPQN[\

\QX]PQ\& <R[ QRPQN[\ LZNJ\RXW( <N LX]UMWe\ N^NW RVJPRWN JWa\QRWP PZNJ\NZ \QJW @JW( EX

<N LX]UM ZN[\ XW \QJ\ MJa& QJ^RWP LXVYUN\NM <R[ _XZT[(
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?N\e[ \JUT JKX]\ \QN YJZJMRPV( 6 D7E7:?=A R[ ZNUJ\NM \X JW 7E9>;GKD;$ 6W 7E9>;GKD;

R[ \QN XZRPRWJU YJ\\NZW XZ VXMNU _QRLQ R[ \QN KJ[R[ OXZ VJTRWP RMNW\RLJU LXYRN[( FQN ORZ[\

LQ]ZLQ _J[ A7EI;@CHF RW X]Z ;J\QNZe[ NaN[& \QNZNOXZN R\ _J[ \QN 7E9>;GKD; JWM \QN

D7E7:?=A OXZ \QN XWUa _Ja \QN LQ]ZLQ LJW KN JWM [\RUU KN \QN LQ]ZLQ$ 7]\ \QNZN _J[ J

[QRO\ d J fYJZJMRPV [QRO\g d JO\NZ \QN ORZ[\ LNW\]Za(

HQJ\ JKX]\ \QN GWR\NM E\J\N[ 8XW[\R\]\RXW5 =\e[ JVJbRWP QX_ \QN 8XW[\R\]\RXW _J[

OXZVNM& K]\ X^NZ J YNZRXM XO \RVN& \QNZN QJ[ LXVN J [QRO\ OZXV LJYR\JUR[V \X [XLRJUR[V(

FQN GWR\NM E\J\N[ R[ KNLXVRWP VXZN JWM VXZN [XLRJUR[\RL( EXLRJUR[V R[ \JTRWP X^NZ( EX&

\QJ\ R[ JU[X J D7E7:?=A F>?<G(

AX_& _QJ\ JKX]\ \QN 6;@@CJ 0;@?5 FQJ\ R[ J YJZJMRPV& \XX( @JaKN \QNZN _J[ 7 F>?<G

X^NZ \X J fOR^N’[\JZ’ZN[\J]ZJW\g VNW\JUR\a RW [XVN YUJLN[& LXVYUN\N _R\Q @Jc\ZN’Me JWM

MRWWNZ [YNLRJU[ _R\Q OJWLa ;ZNWLQ WJVN[( FQNa [NJ\ aX] J LNZ\JRW _Ja& JWM N^NZa\QRWP R[

MXWN fS][\ [X(g 7]\ _NeZN WX\ \QJ\ _Ja4 _NeZN VXZN NJ[a’PXRWP( CNXYUN VRPQ\ [R\ J UR\\UN KR\

UXWPNZ J\ \QNRZ \JKUN& JWM \QNa VRPQ\ \JUT OXZ JW QX]Z( EX& \QR[ 6;@@CJ 0;@? QJ[ \X KJLT \X

\QN XZRPRWJU YJ\\NZW& \QN 7E9>;GKD;$
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*2/ +,> @*2/ +,>A +,:

AX_ \QNZN R[ JW CE?=?B7@ D7GG;EB OXZ \QN [X’LJUUNM fLQ]ZLQ(g IX] LJW ZNJM JKX]\

QX_ R\ _J[ RW 6L\[ + # -& _QNZN f-@@ J>C 8;@?;I;L $J[ >W ,3*/% f@?I;: GC=;G>;E 7B: >7: 7@@

G>?B=F ?B 9CAACB$L FQNa _NZN J LXVV]WR\a& JWM WX XWN QJM JWa VXZN \QJW JWaXWN NU[N4

N^NZa\QRWP _J[ [QJZNM( FQR[ R[ QX_ _N JUU UR^NM RW \QN KNPRWWRWP( HN UR^NM \XPN\QNZ& J\N

\XPN\QNZ& _XZTNM \XPN\QNZ& JWM YJRM X]Z KRUU[ \XPN\QNZ( =\ _J[ S][\ J[ CJ]U [JRM& f-B:

>7I?B= <CC: 7B: 9@CG>?B=# J?G> G>?F J; F>7@@ 8; 9CBG;BGL !% 5?A )+*"( HQJ\ NU[N MX _N

WNNM5 HN JZN _XZTRWP OXZ X]Z ;J\QNZ& JWM <N \JTN[ LJZN XO X]Z WNNM[(

EX& _N QJ^N PX\ \X PX KJLT \X \QJ\ 7E9>;GKD;$ FQJ\ R[ \QN E;FGCE7G?CB C< 7@@ G>?B=F

\QJ\ X]Z @J[\NZ [JRM _X]UM QJYYNW J\ \QN ^NZa ;B: C< :7KF $@T 23**’*+4 9JW +3--%( FQR[

R[ \QN JZLQN\aYN \X PX KJLT \X d \QJ\ [XURM ZXLT(

6 D7E7:?=A F>?<G LJVN JKX]\ RW \QN [NLXWM XZ \QRZM LNW\]Za& JWM KNLJVN fXOORLRJUg

\QZX]PQ 8XW[\JW\RWN RW \QN OX]Z\Q LNW\]Za( <N VJZZRNM 8QZR[\RJWR\a \X \QN E\J\N( FQNa

KNLJVN XWN( 6WM \QNW \QNa [\JZ\NM TRUURWP QNZN\RL[( FQN VXZN QNZN\RL[ aX] TRUUNM& \QN

KN\\NZ J 8QZR[\RJW aX] _NZN(

6L\[ **3+/4 +/3+1 d FQN _XZM />E?FG?7B R[ XWUa ][NM \_RLN RW \QN AN_ FN[\JVNW\(

FQR[ \QN ORZ[\ \RVN J MR[LRYUN _J[ LJUUNM J f8QZR[\RJWg _J[ RW 6W\RXLQ( =\ _J[ J _XZM XO

[L]ZZRUR\a JWM JK][N& KNUR\\URWP \QN[N YNXYUN( ?J\NZ XW& \QNa [\JZ\NM LJUURWP \QNV[NU^N[

_QJ\ \QN _XZUM _J[ LJUURWP \QNV d />E?FG?7BF( =\ _J[ WN^NZ VNJW\ \X KN(

HN JZN OXUUX_RWP fFQN HJag $6L\[ 23+4 *232&+,4 ++3-4 +-3*-&++%& WX\ 8QZR[\RJWR\a4

JWM _NeZN :?F9?D@;F& WX\ />E?FG?7BF( HNeZN MR[LRYUN[ XO X]Z @J[\NZ& JWM _N OXUUX_ <RV

_QNZN^NZ <N PXN[ JWM RW _QJ\N^NZ <N MXN[( <N WN^NZ LQJWPN[( f2; ?F G>; F7A; K;FG;E:7K#

GC:7K# 7B: <CE;I;EL $<NK *,31%( 6WM [X& \QN JZLQN\aYN XZ YJ\\NZW _N OXUUX_ _X]UM WN^NZ

LQJWPN NR\QNZ& ]WUN[[ _N KZXTN X]Z LX^NWJW\ JWM UNO\ X]Z ORZ[\ UX^N( HN _X]UM UNJ^N X]Z

JZLQN\aYN KNQRWM XWUa RO _N [\JZ\NM JUUX_RWP \QRWP[ \X LXVN RW(
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8XW[RMNZ \QN MXP J[ J YJZJMRPV( HQJ\ MRM J MXP MX +))) aNJZ[ JPX5 BZ /)))

aNJZ[ JPX5 FQN [JVN \QRWP R\ MXN[ \XMJa( =\ QJ[ WN^NZ LQJWPNM RW [YRZR\ XZ WJ\]ZN( =\ MXN[

\QN [JVN \QRWP( CNXYUN \XMJa TNNY \QNRZ MXP RW \QNRZ QX][N& K]\ RO \QNa UN\ R\ Z]W UXX[N&

_QJ\ _RUU J MXP MX5 =\ _RUU MX _QJ\ J MXP MXN[3 [\JZ\ NJ\RWP ]WLUNJW \QRWP[& _QRLQ LUNJW

JWRVJU[ MXWe\ NJ\( 6 MXP R[ JW ]WLUNJW JWRVJU( GWLUNJW JWRVJU[ NJ\ ]WLUNJW \QRWP[( FQNa

LJWe\ KN ZNMNNVNM( FQNa LJW XWUa MX _QJ\ \QNRZ RWWNZ WJ\]ZN [Ja[ \X MX( FQNRZ WJ\]ZN R[

[\RUU \QN [JVN( 6WM JUU JWRVJU[ JZN \QJ\ _Ja(

HQJ\ JKX]\ Q]VJW[5 <]VJW[ QJ^N J OJUUNW Q]VJW WJ\]ZN( =\ MXN[We\ LQJWPN(

FQNa MX \QN [JVN \QRWP3 \QNa UR^N OXZ \QNV[NU^N[& QJ^N JZP]VNW\[& JWM MR^RMN KNLJ][N XO

\QNRZ OJUUNW WJ\]ZN& N^NW VXZN WX_ \QJW N^NZ& [RWLN \QN ;JUU(

$3=36/ &,;<9/

+ CN\ *3- d DNMNNVNM Q]VJW[ QJ^N J WN_ WJ\]ZN4 _N YJZ\JTN XO :?I?B; B7GHE;$

IX] QJ^N MR^RWN WJ\]ZN RW aX] ?< aX] QJ^N PR^NW ]Y aX]Z ZX\\NW& [\RWTRWP URON RW \QR[ _XZUM

JWM KNLXVN J MR[LRYUN _QX OXUUX_[ X]Z @J[\NZ IJQ[Q]J( FQNW aX] JZN YJZ\ XO \QN _R\WN[[

XW \QN NJZ\Q XO ZNMNNVNM Q]VJWR\a( IX] MXWe\ UR^N OXZ aX]Z[NUO JWaVXZN( ENUOR[QWN[[ QJ[

NWMNM!

+ 8XZ .3*-’*. d HN UR^N OXZ <RV( <N MRNM OXZ ][& XW X]Z KNQJUO& [X \QJ\ _N _X]UM

WX\ UR^N OXZ X]Z[NU^N[ JWaVXZN& K]\ OXZ <RV _QX MRNM RW X]Z YUJLN( FQJ\ R[ \QN NWM XO

[NUOR[QWN[[( ERW R[ [NUOR[QWN[[ d UR^RWP OXZ aX]Z[NUO( =O aX]eZN \JTRWP LJZN XO faX]Z OX]Z JWM

WX VXZN&g [NNTRWP OXZ aX]Z X_W OXXM JWM LUX\QRWP& \QNW aX]eZN WX\ YJZ\ XO \QN 7XMa XO

@N[[RJQ( BO LX]Z[N& \QJ\e[ \QN XWUa _Ja WJ\]ZJU YNXYUN LJW UR^N RW \QN _XZUM( FQJ\ R[ _Qa

\QNa QJ^N \X KN [J^NM JWM LXVN RW\X \QN YUJLN _QNZN \QNa MXWe\ QJ^N \X KN [NUOR[Q& _QNZN

_N LJW UR^N OXZ X]Z[NU^N[ WX UXWPNZ& _QNZN _N UR^N OXZ <RV XWUa(

FQR[ R[ _QJ\ YNXYUN [NN J[ _N _XZT \XPN\QNZ RW \QN 6;@@CJ 0;@?( FQNa [NN FKB;E=K

d JUU \QN KZX\QNZ[ JWM [R[\NZ[ O]WL\RXWRWP \XPN\QNZ J[ J ]WR\& WX\ \QRWTRWP JKX]\

\QNV[NU^N[( FQNaeZN WX\ _XZTRWP OXZ VXWNa& K]\ S][\ OXZ X]Z @J[\NZ IJQ[Q]J( HQJ\ _N
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JUU NJZW \XPN\QNZ YJa[ \QN VXZ\PJPN& \QN NUNL\ZRL KRUU& JWM N^NZa\QRWP NU[N( 6UU _N WNNM R[

OXXM JWM LUX\QRWP$ =[ \QJ\ NWX]PQ5 IN[& R\ R[ NWX]PQ& KNLJ][N _N MXWe\ UR^N OXZ X]Z[NU^N[!

%6. 70 )/40! ),;,6?: (/316! ,6. $/,;2

6WM [X& RO _N Y]\ JW NWM \X [NUOR[QWN[[& \QNW EJ\JWe[ ZNRPW R[ X^NZ( HQNW EJ\JWe[

ZNRPW R[ X^NZ& \QNW 9NJ\Qe[ ZNRPW _RUU KN X^NZ( EX _QX R[ PXRWP \X MX \QJ\5 B]Z ;J\QNZ R[(

<X_5 <N _RUU MX R\ \QZX]PQ ][& Ka <R[ EYRZR\( HNeZN PXRWP \X Y]\ JW NWM \X [NUOR[QWN[[&

JWM [X \X [RW& JWM \QNW EJ\JWe[ ZNRPW _RUU LXVN \X JW NWM( EJ\JW _RUU KN LJ[\ RW\X \QN

JKa[[ OXZ *))) aNJZ[( 6O\NZ \QN *))) aNJZ[ R[ ]Y& R\ _RUU KN \QN \RVN OXZ 9NJ\Qe[ ZNRPW \X

NWM& JWM EJ\JW _RUU ORWJUUa KN Y]\ RW\X \QN ?JTN XO ;RZN( <N _RUU PX \QNZN JUXWP _R\Q JUU

\QX[N _QX OXUUX_NM QRV& _QX VJMN QRV \QNRZ VJ[\NZ(

FQN 7XMa XO @N[[RJQ& \QN F_NU^N FZRKN[& R[ \QN ZN[\XZJ\RXW XO JUU \QRWP[$ =O R\e[ WX\&

\QNW _NeZN J K]WLQ XO Q]LT[\NZ[( =O _NeZN WX\ _QX _N [Ja _N JZN& _NeZN Q]LT[\NZ[( EX RO

_NeZN WX\ UX^RWP XWN JWX\QNZ& \QNW _QJ\ JZN _N5 HN MXWe\ KNUXWP \X X]Z @J[\NZ& [RWLN JUU

_QX UX^N <RV JZN \X UX^N J[ <N UX^NM& UJaRWP MX_W X]Z UR^N[ OXZ XWN JWX\QNZ J[ <N UJRM

MX_W <R[ URON OXZ ][ $>W *,3,-4 * >W ,3*/%( =O _NeZN WX\ MXRWP \QJ\& \QNW _NeZN WX\ ZNJU4

_NeZN WX\ \Z]N( HNeZN S][\ 8QZR[\RJW[(

FQNZN R[ WX MROONZNWLN KN\_NNW 8QZR[\RJW[ JWM \QN J^NZJPN YNXYUN XO \QN _XZUM(

8QNLT R\ X]\ OXZ aX]Z[NUO( FQN [\J\R[\RL[ LXW[R[\NW\Ua [QX_ \QJ\ \QNa UR^N WX MROONZNW\Ua&

JWM RW [XVN ZNPJZM[ _XZ[N& \QJW \QNRZ ]WKNURN^RWP WNRPQKXZ[(* 7]\ _N _JW\ \X VJTN J

MROONZNWLN( HN _JW\ \X E;FGCE; 7@@ G>?B=F, _N _JW\ \X KZRWP X]Z @J[\NZ KJLT \X \QR[ NJZ\Q(

HN _JW\ \X KZRWP JKX]\ <R[ VRUUNWWRJU TRWPMXV( BWUa \QX[N _QX JZN JCEG>K C< 2?A _RUU

ZNRPW _R\Q <RV RW \QN WN‘\ JPN $DN^ ,3-%(

* ;XZ N‘JVYUN& \QN MR^XZLN ZJ\N JVXWP f7XZW’6PJRWg 8QZR[\RJW[ RW \QN GWR\NM E\J\N[ R[ RWMR[\RWP]R[QJKUN
OZXV \QN WJ\RXWJU J^NZJPN& JWM +" QRPQNZ \QJW \QJ\ XO J\QNR[\[ XZ JPWX[\RL[& JLLXZMRWP \X \QN ZNLNW\ [\]Ma&
fAN_ @JZZRJPN JWM 9R^XZLN E\J\R[\RL[ DNUNJ[NM&g @JZLQ ,*& +))1& Ka 5>; .7EB7 1ECHD$
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4Y ]K IUTZOT[K ZU MXU] ]K ]ORR [TJKXYZGTJ SUXK GHU[Z ZNK 6UTLKJKXGZOUT UL ZNK

C]KR\K CXOHKY GTJ ]NGZ G >JIA@?@L<NDJI OY& EKdXK VGXZ UL G eRKGM[K UL TGZOUTYf c U[X

Z]KR\K ZXOHKY& 7GIN ZXOHK OY G RKGM[K UL IRGTY$ GY <KX *(1( YG_Y$ e; ]ORR HK ZNK 9UJ UL GRR ZNK

>G<IM&A<HDGD@M&NLD=@M UL ;YXGKR&f CNK YGSK ]UXJ OY ZXGTYRGZKJ ZNKYK ZNXKK ]G_Y&

4 IUTLKJKXGI_ OY G IUSVGIZ UL S[Z[GR Y[VVUXZ$ IUSSUT GIZOUT$ NGXSUTOU[Y VGXZY

[TOZKJ OT G RKGM[K& @[X IUTLKJKXGZOUT OY ZXOHGR$ GRROKJ LUX UTK V[XVUYK$ GY AX (.1(. YG_Y$

GRROKJ OT UTK IG[YK GTJ YZX[MMRK& ;ZdY TUZ ROQK LOIQRK LXOKTJY& CNKXKdY TU Y[IN ZNOTM GY LOIQRK

VKUVRK OT ZNK C]KR\K CXOHKY& 7GIN VKXYUT OT ZNK C]KR\K CXOHKY OY RG_OTM JU]T NOY ROLK LUX

NOY HXUZNKXY& CNOY OY TUZ GT GYYUIOGZOUT UL LOIQRK LGOX%]KGZNKX LXOKTJY&

4 IUTLKJKXGZOUT RO\KY ZUMKZNKX$ LOMNZY ZUMKZNKX$ GTJ JOKY ZUMKZNKX LUX UTK IG[YK

GTJ UTK V[XVUYK& EKdXK MUOTM ZU IUTZOT[K ZU KSHKRROYN ZNK ZKGINOTM UT ZNOY GTJ

NUVKL[RR_ ]KdRR V[Z OZ GRR ZUMKZNKX OT G VGVKX$ eCNK 6UTLKJKXGZOUT UL ZNK C]KR\K CXOHKY&f ;Z

]ORR HK VGXZ UL ZNK I[XXOI[R[S LUX U[X INORJXKT& 8UX OTYZGTIK$ OT <KX *’1(0 GTJ *(1+$(*$(+

]K YKK ]NGZ ZNK XKYZUXGZOUT KTZGORY$ NU] U[X 8GZNKX ]ORR H[ORJ$ GTJ NU] ]KdRR HK XKH[ORZ&

FU[dRR YKK ZNGZ OZ YG_Y H@LLRH<F@LM S ZNK VKUVRK ]NU SGQK SKXX_ ]OZN ZNKOX S[YOI$

YUTMY$ GTJ JGTIKY1

9CDM DM QC<N ;<CQ@C M<RM/ U6 QDGG L@MNJL@ NC@ AJLNOI@M JA 7<>J=TM N@INM <I? C<P@
>JHK<MMDJI JI CDM ?Q@GGDIBM0 NC@ >DNR QDGG =@ L@=ODGN JI C@L LODIM# <I? NC@ K<G<>@ QDGG
MN<I? DI DNM KLJK@L KG<>@% 3LJH NC@H QDGG >JH@ MJIBM JA NC<IFMBDPDIB <I? NC@ MJOI?
NCJM@ QCJ H<F@ H@LLR% 6 QDGG <?? NJ NC@DL IOH=@LM# <I? NC@R QDGG IJN =@ ?@>L@<M@?0 6
QDGG =LDIB NC@H CJIJL# <I? NC@R QDGG IJN =@ ?DM?<DI@?% 9C@DL >CDG?L@I QDGG =@ <M DI
?<RM JA JG?# <I? NC@DL >JHHOIDNR QDGG =@ @MN<=GDMC@? =@AJL@ H@0 6 QDGG KOIDMC <GG QCJ
JKKL@MM NC@H% !7@L *’/(.$)’"

CNKT OZ IUTZOT[KY OT \KXYK )+$

9C@ AD@L>@ <IB@L JA ;<CQ@C QDGG IJN L@NOLI OINDG 5@ C<M ?JI@ DN# <I? C<M K@LAJLH@?
NC@ DIN@INM JA 5DM C@<LN% 6I NC@ G<NN@L ?<RM RJO MC<GG OI?@LMN<I? NCDM% U1N NC<N M<H@
NDH@#V M<RM ;<CQ@C# U6 QDGG =@ NC@ 4J? JA <GG NC@ A<HDGD@M JA 6ML<@G# <I? NC@R MC<GG =@
8R K@JKG@%V
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@[X INORJXKT ]ORR HK JK\KRUVKJ OT S[YOIGR YQORRY c OTYZX[SKTZY$ \UOIK$ VOZIN$

IGXX_OTM G Z[TK& EK ]ORR ZXGOT ZNKS IUTZOT[GRR_ OT GRR UL ZNKYK ZNOTMY YU ZNK_ IGT HK ]NGZ

OY VXUVNKYOKJ LUX ZNKS ZU HK& CNKXK IGT HK TU XKYZUXGZOUT [TRKYY ]KdXK JUOTM ZNOY& EK

ZXGOT U[X INORJXKT OT S[YOI$ YU ZNGZ K\KX_UTK IGT VRG_ OTYZX[SKTZY& EK TKKJ ZU HK GHRK ZU

VRG_ SGT_ OTYZX[SKTZY$ TUZ P[YZ UTK& CNKT ]NKT ]K MU ZU G VRGIK ]NKXK ZNK_ JUTdZ NG\K

GT_UTK ]NU VRG_Y ZNK LR[ZK$ ]K IGT VRG_ ZNK LR[ZK$ UX ZNK VOGTU$ UX GT_ZNOTM& FU[ IGT YKK

]NKXK ]K GXK MUOTM& EK YZGXZ G YUTM GTJ OZdY TUZ UT ZNK XOMNZ VOZIN$ YU ZNK S[YOIOGTY NG\K

ZU INGTMK OZ& 5[Z ]K U[MNZ ZU HK GHRK ZU YZGXZ OZ GTJ ZNK_ LURRU] [Y& CNK S[YOIOGTY

@H=@GGDMC ZNK YOTMOTM$ ZNK_ JUTdZ U\KXVU]KX OZ$ GY ZNK VOGTU YUSKZOSKY JUKY& BU OT K\KX_

IRGT ]K ZXGOT U[X INORJXKT OT S[YOI$ GTJ K\KX_ INORJ RKGXTY ZU VRG_ OTYZX[SKTZY$ IGXX_ G

Z[TK$ YOTM UT VOZIN GTJ ROLZ [V ZNKOX \UOIKY& CNGZdY NU] ZNK_ IGT HK ZNK XKYZUXGZOUT UL GRR

ZNOTMY GY <KX *’1)’ YG_Y& ;ZdY ZNK ]OZTKYY c @?<C SKGTY QDNI@MM&

<KX *(1+ YG_Y$ e1B<DI ; ]ORR H[ORJ _U[$ GTJ _U[ YNGRR HK XKYZUXKJ$ @ \OXMOT UL

;YXGKR&f ;T ZNK LOXYZ IKTZ[X_ OZ ]GY H[ORZ OT ZNK C]KR\K CXOHKY$ H[Z ZNK_ RKLZ ZNKOX LOXYZ RU\K

GTJ JOJTdZ IUTZOT[K UT$ GTJ JOJTdZ ZXGOT ZNKOX INORJXKT& BU OZ ]ORR HK L@=ODGN$ L@MNJL@?& CNKT

OZ YG_Y$ eFU[ YNGRR GMGOT HK GJUXTKJ ]OZN _U[X ZGSHU[XOTKY$ GTJ YNGRR MU LUXZN OT ZNK

JGTIKY UL ZNUYK ]NU SGQK SKXX_%V

U9C@I MC<GG NC@ PDLBDI L@EJD>@ DI NC@ ?<I>@# <I? NC@ RJOIB H@I <I? NC@ JG?# NJB@NC@L#
AJL 6 QDGG NOLI NC@DL HJOLIDIB DINJ EJR <I? QDGG >JHAJLN NC@H <I? BDP@ NC@H EJR AJL
NC@DL MJLLJQ% 6 QDGG ADGG NC@ MJOG JA NC@ KLD@MNM QDNC <=OI?<I>@# <I? 8R K@JKG@ QDGG =@
M<NDMAD@? QDNC 8R BJJ?I@MM#V ?@>G<L@M ;<CQ@C% !7@L *(/(*$(+"

;L 9UJ OY ZNK 9UJ UL ZNGZ IRGT$ ZNK_dRR HK K^VKXOKTIOTM ZNOY& @ZNKX]OYK$ ZNK_dXK TUZ

K\KT UL ;YXGKR2 ZNK_ JUTdZ NG\K G RGSVYZGTJ& CNGZdY ]N_ RGSVYZGTJY IGT HK ZGQKT G]G_$

HKIG[YK ZNK_ RKLZ ]NGZ RU\K OSVKRY& EKdXK TUZ ]NGZ ]K IRGOS ZU HK OL ]KdXK TUZ JUOTM ZNOY

]OZN U[X INORJXKT YU ZNK_ IGT HXOTM ZNOY GHU[Z& ;L ZNK_ QTU] ]NU ZNK_ GXK$ ZNKT UL IU[XYK

ZNK_dXK MUOTM ZU LURRU] U[X >GYZKX GTJ JU ]NGZ ZNK_ ]KXK INUYKT ZU JU&

@[X >GYZKX ]GY ZGRQOTM ZU URJ ;YXGKR ]NKT :K YGOJ$ e;dS MUOTM ZU ZGQK ZNK QOTMJUS

G]G_ LXUS _U[ GTJ MO\K OZ ZU G TGZOUT UL Z]KR\K ZXOHKY ZNGZ ]ORR VXUJ[IK ZNK LX[OZ UL ZNK
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QOTMJUS "]NOIN _U[ JOJTdZ JU#&f ;T ZNK LOXYZ IKTZ[X_$ AG[R YGOJ$ e@[X Z]KR\K ZXOHKY ]NU

YKX\K TOMNZ GTJ JG_f "4IZY )-1.#$ YVKGQOTM UL ZNK 7JGN OT ZNGZ LOXYZ IKTZ[X_& :K ]GYTdZ

ZGRQOTM GHU[Z URJ ;YXGKR HKIG[YK ZNK <K]Y ]KXKTdZ G TGZOUT UL Z]KR\K ZXOHKY& CNK_ ]KXK

ZNK UTKY VKXYKI[ZOTM JOL NQ@GP@ NLD=@M& ;T TK] ;YXGKR UL ZNK LOXYZ IKTZ[X_$ ZNKXK ]KXK

Z]KR\K ZXOHKY JK\KRUVOTM$ H[Z ZNK_ TK\KX MUZ ULL ZNK MXU[TJ& ;Z IXGYNKJ KGXR_ UT&

;L _U[ XKGJ ZNK AYGRSY$ _U[dRR YKK GRR ZNK S[YOI ZNKXK& EK NG\K ZU L[RLORR ]NGZ OZ

YG_Y OT AYGRSY& EKd\K P[YZ HGXKR_ NOTZKJ UL ]NGZ ]K ]GTZ ZU JU XOMNZ TU]$ GY K\KX_ INORJ

OY ZXGOTKJ& ?U SGZZKX ]NKZNKX ZNK_ NG\K MXKGZ GHOROZ_ GTJ MOLZY$ K\KX_ VKXYUT IGT VRG_ GT

OTYZX[SKTZ$ K\KX_ VKXYUT IGT YOTM OT Z[TK OL ZNK_dXK ZXGOTKJ ZU YZG_ UT VOZIN& ENKT ]K

YZGXZKJ U[Z OT ZNK DOTK :U[YK$ ]K JOJTdZ NG\K GT_ S[YOIGR OTYZX[SKTZY& ;Z ]GY P[YZ SK

MKZZOTM K\KX_UTK UT Z[TK ]OZN YUTMY ; HXU[MNZ LXUS ZNK <KY[Y >U\KSKTZ! CNKT IGSK

:GYGN$ >GRGINO$ GTJ UZNKXY$ ]OZN OTYZX[SKTZY$ ZU KSHKRROYN ZNK YOTMOTM&

( AKZ )10%(’ JKYIXOHKY ZNK IUTLKJKXGZOUT UL ZNK Z]KR\K YKRL%MU\KXTOTM ZXOHKY& 7GIN

ZXOHK OY SGJK [V UL YKRL%MU\KXTOTM IRGTY$ GTJ GRR ZNK SKT OT K\KX_ VRGIK GXK ZUMKZNKX ROQK

OT ( COS )1/& CNK_ GXK OT ZUZGR [TOZ_ OT K\KX_ VRGIK ]NKXK G RGSVYZGTJ XKSGOTY& ;Z ZGQKY G

ZXKSKTJU[Y YZX[MMRK ZU SGOTZGOT ZNK RGSVYZGTJ$ ]NOIN IGT HK K^ZOTM[OYNKJ H_ ZNK

RKG\KT ZNGZ IXKKVY OT c TUZ QKKVOTM ZNK ZXGJOZOUTY$ MUOTM GYZXG_$ GTJ HKIUSOTM ROQK ZNK

LOXYZ IN[XIN OT ZNKOX JK\KRUVSKTZGR VXUIKYY& CNK_ JK\KRUVKJ HK_UTJ XKIUMTOZOUT& FU[

IU[RJTdZ K\KT XKIUMTO‘K ZNK IN[XIN OT ZNK ZNOXJ GTJ LU[XZN IKTZ[X_ HGYKJ UT NU] OZ ]GY

OT ZNK HKMOTTOTM&

9UJ JOJTdZ QTU] ]NGZ QOTJ UL XKROMOUT OZ ]GY$ H[Z OZ ]GY TUZ ZNK 5UJ_ UL >KYYOGN&

CNK 5UJ_ UL >KYYOGN IGT UTR_ HK UTK ]G_$ GTJ ZNGZdY NU] OZ ]GY OT ZNK HKMOTTOTM& ;Z ]GY

K\KT IGRRKJ 9C@ :<R& ;Z ]GYTdZ IGRRKJ 2CLDMND<IDNR& CNK_ MUZ ZNK ]UXJ$ ZNK Q<R# LXUS 9KT

(/1(0$ egZNK_ QKKV ZNK ]G_ UL FGN]KN$ ZU JU XOMNZKU[YTKYY GTJ P[YZOIK&f CNK YKKJ UL

4HXGNGS QKKV ZNK ]G_& EK NG\K ZU QKKV ZNK ]G_ OT UXJKX LUX [Y ZU HXOTM GHU[Z ]NGZ U[X

8GZNKX VXUSOYKJ 4HXGNGS& CNGZ VXUSOYK NGYTdZ HKKT L[RLORRKJ _KZ HKIG[YK ZNK_ TK\KX
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U\KXIGSK ZNKOX KTKSOKY& CNK_ TK\KX IKRKHXGZKJ G FKGX UL <[HORKK HKIG[YK ZNK_ IU[RJTdZ

SGOTZGOT ZNKOX [TOZ_ U\KX G +0%_KGX VKXOUJ& CNK_ GR]G_Y ]UXYNOVVKJ UZNKX MUJY&

(/- &/*3842 )*/7/9*

4 YVOXOZ IGT IUSK OT GY G VNGTZUS UL U[X >GYZKX FGNYN[G& EKdJ YZORR IGRR OZ

;<CMCO<$ H[Z OZdY G VNGTZUS& ;ZdY TUZ XKGRR_ FGNYN[G& 4Y OZ YG_Y UL ZNK 6UXOTZNOGTY$ eFU[

XKIKO\KJ GTUZNKX YVOXOZ$ GTUZNKX MUYVKR$ GTUZNKX <KY[Y&f 7@MOM OY G VNGTZUS2 OZdY TUZ ZNK

XKGR FGNYN[G& 7@MOM OY TUZ XKGR$ H[Z S_YZOIGR& CNKXK NGY ZU HK G XKGR XKYZUXGZOUT& CNK LOXYZ

ZNOTM ]K NG\K ZU XKYZUXK OY ZNK ZX[K$ XKGR MUYVKR GTJ ZNK ZX[K$ XKGR FGNYN[G UX ]KdRR HK

]UXYK ZNGT ZNK VNGTZUS IN[XIN&

( <T ,1)’ ZGRQY GHU[Z ZNK CX[K @TK& CNGZdY ]NGZ ZNK ]NURK HUUQ UL 8OXYZ <UNT OY

ZGRQOTM GHU[Z& CNK_ ]KXK XKIKO\OTM GTUZNKX YVOXOZ$ GTUZNKX FGNYN[G$ H[Z ZNK_ ]KXK

ZGRQOTM GHU[Z ZNK CX[K @TK& CNK KTKS_ OY ZNK MUJ UL ZNOY ]UXRJ& :OY K\OR YVOXOZY IGSK OT

GTJ SGYW[KXGJKJ GY ZNK CX[K @TK&

EK IGT MU ULL IU[XYK GTJ ZNKT ]KdXK TUZ OT IUSS[TOUT ]OZN ZNK :UR_ BVOXOZ$ ZNK

UTK BVOXOZ ZNGZ ZKGINKY [Y GRR ZNOTMY& EK YZGXZ JUOTM UZNKX ZNOTMY GTJ GIIKVZOTM UZNKX

ZXGJOZOUTY& EK YZGXZ ]KGXOTM IRUZNKY ZNGZ GXK UL G ]UXRJR_ YZ_RK HKIG[YK ]KdXK JXG]T ZU

ZNK ]UXRJ& ;L ]K RU\K ZNK ]UXRJ$ ZNK RU\K UL ZNK 8GZNKX OYTdZ OT [Y& EKdXK Y[VVUYKJ ZU HK

GT K^GSVRK GTJ ]OZTKYY ZU ZNK ]UXRJ$ TUZ ZNK UZNKX ]G_ GXU[TJ&

’/-20:*/ c ;L ;dS TUZ JOYIKXTOTM ZNK 5UJ_ UL >KYYOGN GTJ ;dS TUZ MUOTM
U[Z ZU VXG_ GTJ GYQ U[X 8GZNKX LUX MXGIK$ H[Z ;dS YZORR MUOTM ZU ZNK SOTINGN
GTJ ROLZOTM S_ YU[R [V OT YUTM$ ZNKT ZNKXKdY G VNGTZUS ZNKXK& ;dS YKKQOTM
YUSKUTK UZNKX ZNGT ZNK @TK ]NU JOKJ UT ZNK IXUYY$ HKIG[YK :KdY TUZ
RKGJOTM SK ZU ZNK IXUYY& CNGZdY NU] 6NXOYZOGTOZ_ HKMGT& AKUVRK QKVZ MUOTM
]NKT ZNK NKGXZ ]GY MUTK$ ]NKT ZNK_ ]KXKTdZ RG_OTM JU]T ZNKOX RO\KY LUX
UTK GTUZNKX GT_ RUTMKX& CNK_ IUTZOT[KJ MUOTM ZU ZNK SOTINUZ$ YOTMOTM$ GTJ
ROLZOTM [V ZNKOX YU[RY& BUSK ]KXK VXUHGHR_ \KX_ ‘KGRU[Y GHU[Z OZ$ H[Z ZNK_
]KXK ROLZOTM ZNKOX YU[RY [V ZU YUSKZNOTM KRYK& ;Z ]GYTdZ FGNYN[G$ OZ ]GY ZNK
JKIKO\KX ZNGZ YROVVKJ OT& ;ZdY TUZ YU LGX G]G_& EK NG\K ZU XKGRO‘K ZNKXKdY G
VNGTZUS IXKKVOTM GHU[Z$ RUUQOTM LUX G ]G_ OT HKIG[YK NK ]U[RJ RU\K ZU
LOTJ G ]G_ OTZU U[X ROLK GTJ ZGQK U\KX&
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$/*6*7/ c CNK INGXGIZKXOYZOI UL G VNGTZUS OY ZNGZ _U[ GVVXUGIN OZ H[Z
]NKT _U[ MKZ ZU OZ$ OZdY TUZ ZNKXK& CNKXKdY TU XKGROZ_ ZU OZ& FGNYN[G IGTTUZ HK
LU[TJ GRUTM ZNK VGZN ZNGZ BNKSO_GN ZGRQKJ GHU[Z c ZNK VGZN UL TUZ
Y[XXKTJKXOTM _U[X ROLK$ TUZ JOYIKXTOTM ZNK 5UJ_$ TUZ Y[HSOZZKJ ZU ZNK
G[ZNUXOZ_ OT ZNK NU[YKNURJ$ OT ZNK IRGT$ GTJ OT ZNK ZXOHK& ;ZdY ZNK VGZN ZNGZ
ZGQKY [Y ULL& CNK VNGTZUS ]U[RJ GVVKGX OT G IKXZGOT ]G_ ZU HK ROQK 9UJ
HKIG[YK UL _U[ ]GTZOTM YUSKZNOTM OT _U[X U]T NKGXZ& CNGZ JKYOXK ZGQKY
_U[ HGIQ ZU YKX\OTM UZNKX MUJY&

/*!;2-5 c ;L U[X INORJXKT QTU] ]NU ZNK_ GXK$ ZNGZdY MUOTM ZU HXOTM GHU[Z
ZNK TK^Z MKTKXGZOUT UL ZNK C]KR\K CXOHKY& ;L _U[ JUTdZ QTU] ]NU _U[ GXK$
ZNKT _U[dXK P[YZ IUTZKTZ ZU QOIQ G HGRR GXU[TJ HKIG[YK _U[dXK TUHUJ_& ENKT
ZNK AORMXOSY IGSK U\KX$ YUSK VKUVRK ]GTZKJ ZU VRG_ MGSKY OT ZNK YZXKKZY$
H[Z YUSK ]GTZKJ ZU H[ORJ G TGZOUT& eENGZdY ]XUTM ]OZN NG\OTM G MUUJ
ZOSK3f CNKT VKUVRK YZGXZKJ MKZZOTM YOIQ GTJ SGT_ JOKJ& ;ZdY NGXJKX ZU JOK
LUX G MGSK$ H[Z OL _U[ QTU] ]NU _U[ GXK$ _U[dXK XKGJ_ ZU JOK LUX ZNGZ&

ENKT FbTaW ]GY XKGJOTM <KXKSOGN *($ ; ZNU[MNZ$ U9C<NTM JOL
>C<KN@L%V CNK YUTMY GTJ JGTIKY IUSK LXUS QTU]OTM ]NU _U[ GXK&
@ZNKX]OYK$ ZNKXKdY TU XKGYUT ZU MKZ [V GTJ JGTIK& CNKXKdY TU XKGYUT ZU YOTM
GTJ JGTIK ]NKT _U[dXK TUZ K^IOZKJ GHU[Z ZNK XKYZUXGZOUT UL ;YXGKR$ ZNGZ
_U[X YOTY IGT HK LUXMO\KT$ GTJ ZNGZ ZNKXK OY G VKUVRK HKOTM XGOYKJ [V UT ZNOY
VRGTKZ ]NU XKGRR_ GXK ]NU ZNK_ YG_ ZNK_ GXK&

CNOY INGVZKX OT <KXKSOGN OY \KX_ YZOXXOTM& ENKT _U[ XKGJ OZ$ _U[
JUTdZ ]GTZ ZU LUXMKZ ]NGZ OZ YG_Y HKIG[YK OZ XKGRR_ ZKRRY ]NU ]K GXK c G
IUTLKJKXGZOUT UL VKUVRK ]OZN ZNK YGSK NKGXZ& ;ZdY TUZ G VNGTZUS& 5[Z OL OZdY
P[YZ G VNGTZUS ZU _U[$ ZNKT _U[dRR ZNOTQ OZdY ZUU NGXJ GTJ _U[dRR P[YZ MU UT
]OZN _U[X ROLK&

"+6*/*2 c ENKT ZNOTMY HKMGT OT 4SKXOIG OZ ]GYTdZ YU IRKGX ]NU ZNK_
]KXK& EKXK ZNK_ 7TMRGTJ3 EKXK ZNK_ 8XGTIK3 EKXK ZNK_ BVGOT3 5[Z ZNKT
7TMRGTJ IGSK GTJ Y[XXU[TJKJ 5UYZUT GTJ SKT ROQK <UNT 4JGSY YGOJ$ eEK
]ORR TUZ Y[XXKTJKX ZU ZNKS& EK GXK MUOTM ZU XK\URZ GMGOTYZ ZNOY& EK GXK
MUOTM ZU LUXS U[X U]T IUTLKJKXGZOUT&f CNK LOXK YZGXZKJ ZNKXK OT ZNUYK SKT&
;Z VKXSKGZKJ K\KX_UTK& 9KUXMK EGYNOTMZUT ZUUQ NOY HGTJ UL SKT ZNXU[MN
DGRRK_ 8UXMK$ ZNGZ \GRRK_ UL OTZKTYK VXKYY[XK GTJ ZXGOTOTM$ GTJ GRR ZNK
LOIQRKTKYY ZNGZ ]GY OTYOJK ZNUYK SKT ]GY V[Z G]G_& ENKT ZNK_ IGSK U[Z UL
ZNGZ ]OTZKX ZNK_ ]KXK XKGJ_ ZU LURRU] 9KUXMK EGYNOTMZUT GTJ ]OT ZNGZ
]GX& CNK_ ]KXK XKGJ_ ZU YZGTJ HKNOTJ ZNKOX IUSSGTJKX%OT%INOKL&

; QTU] ZNGZdY ]NGZdY ZGQOTM VRGIK NKXK& ; LKKR ZNGZ VXKYY[XK ZNGZdY
MUOTM ZU KOZNKX V[RR [Y ZUMKZNKX UX HXKGQ [Y& ;L ]KdXK LOIQRK$ ZNKT OZdY MUOTM
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ZU HXKGQ [Y& ; ]GTZ ZNK LOIQRK ]G_Y OT SK ZU HK HXUQKT ULL GTJ LUX [Y ZU HK
V[Z ZUMKZNKX ZU SGQK [V ZNGZ IUTLKJKXGZOUT&

9KZZOTM 4HXGNGS JU]T NKXK ]GY G MXKGZ YGIXOLOIK LUX FKN[JGN& CNK_ IU[RJ NG\K

YGOJ ZNK_ TKKJKJ NOS GTJ IU[RJTdZ YKTJ NOS& 5[Z OZdY ZNGZ IUTLKJKXGZOUT$ GRROKJ ZUMKZNKX

LUX G MXKGZ IG[YK& ;ZdY ]UTJKXL[R ZNGZ ]K IGT SGQK YGIXOLOIKY LUX ZNK YGQK UL ZNK

IUTLKJKXGZOUT& EKdXK XKGRR_ ZNGTQL[R LUX GRR _U[ HXUZNKXY GTJ YOYZKXY ]NU NG\K IUSK LXUS

G RUTM JOYZGTIK ZU HK NKXK LUX ZNK V[YN HKLUXK ZNK XK[TOUT& EKdXK YU ZNGTQL[R LUX _U[&

CNKXKdY G HOM YOMT OT B_JTK_ ZNGZ YG_Y$ e=TU] ]NKXK _U[dXK MUOTM&f ;ZdY KGY_ ZU MKZ

RUYZ OT B_JTK_& e;L _U[ JUTdZ QTU] ]NKXK _U[dXK MUOTM$ GT_ XUGJ ]ORR MKZ _U[ ZNKXK&f ;dS

ZNGTQL[R LUX ]NKXK ]KdXK MUOTM$ NU] ]KdXK GRO\K$ ]KdXK HXKGZNOTM$ GTJ ]Kd\K HKKT INUYKT

H_ U[X 8GZNKX ZU IGXX_ U[Z :OY ]ORR&
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c[YQZ [a‘$ ‘[ \a‘ ‘TQY UZ \^U_[Z& =Q WZQc T[c ‘TQe XUbQP&
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\M‘‘Q^Z&

FQb *)2*%+ g HTQ =I[ :IVYWEPIQ U_ a_$ ‘TQ 7^UPQ$ MP[^ZQP R[^ ‘TQ =a_NMZP$

BQ__UMT& Da^ BM_‘Q^ LMT_TaM cUXX NQ [a^ Ta_NMZP MZP cQ cUXX NQ =U_ cURQ& =a_NMZP MZP
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!YMXQ MZP RQYMXQ" [R ‘TQ ZM‘U[Z_& HT^[aST a_$ =Q cUXX NQ ‘TQU^ <[P# MZP ‘TQe$ ‘TQ
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‘T^[aST QMOT [ZQ [R a_ NQUZS Qd\[ZQZ‘UMXXe$ _\U^U‘aMXXe YaX‘U\XUQP ‘T^[aST[a‘ Q‘Q^ZU‘e&
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BM_‘Q^$ cTQZ ‘TQe _QQ a_$ ‘TQe cUXX TMbQ _QQZ ‘TQ ;M‘TQ^ !?Z ),2.$1"& 9cQXXUZS UZ a_$
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SRI EW XLI 6EXLIV ERH ASR EVI SRI !?Z )/2**"&
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KQ M^Q S[UZS ‘[ S[ MZP \^Q\M^Q H[IPPMRK TPEGIW !) HUY *20"& HTU_ U_ Z[‘ _\QMWUZS
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$*1*3 g Da^ ;M‘TQ^ SMbQ B[_TQ ‘TQ \M‘‘Q^Z R[^ ‘TQ ‘MNQ^ZMOXQ$ MZP @UZS
9MbUP ‘TQ \M‘‘Q^Z ‘[ NaUXP ‘TQ ‘QY\XQ& HTQ \M‘‘Q^Z U_ \^QOU_Q$ MZP =Q U_Zh‘
S[UZS ‘[ MOOQ\‘ MZe‘TUZS _aN_‘U‘a‘QP R[^ U‘& =Q ZQbQ^ TM_$ MZP =Q ZQbQ^
cUXX&

=Q WZ[c_ cTM‘ bQ__QX =Q cMZ‘_ ‘[ XUbQ UZ MZP RUXX ‘TQ cT[XQ aZUbQ^_Q
‘T^[aST& >‘ U_ _[ UY\[^‘MZ‘ ‘[ N^UZS ‘TU_ [a‘ R[^ 8T^U_‘UMZ_$ NQOMa_Q ‘TQe
ZQbQ^ SQ‘ [a‘ [R ‘TQ OTa^OT%[Z%GaZPMe \M^MPUSY& >‘ U_ M bQ^e \[cQ^RaX
_\U^U‘$ [NbU[a_Xe$ NQOMa_Q U‘ WQQ\_ \Q[\XQ X[OWQP a\& >‘ U_ S[UZS ‘[ ‘MWQ M X[‘
[R aZPQ^_‘MZPUZS ‘[ WZ[c T[c ‘[ TQX\ \Q[\XQ SQ‘ [a‘ [R ‘TM‘ \^U_[Z&

Da^ ;M‘TQ^ U_Zh‘ MZe Y[^Q UZ‘Q^Q_‘QP [^ UZb[XbQP UZ ‘TM‘ ^QXUSU[a_
_e_‘QY ‘TMZ =Q cM_ UZ ?aPMU_Y cTQZ [a^ BM_‘Q^ PUQP [Z ‘TQ O^[__& HTQ
bQUX UZ ‘TQ HQY\XQ cM_ ‘[^Z MZP ‘TQ^Q cM_ Z[‘TUZS NQTUZP U‘& HTM‘ U_ cTe
\Q[\XQ TMbQ ‘[ _QQ ‘TQ cU‘ZQ__$ _[ ‘TM‘ ‘TQe cUXX aZPQ^_‘MZP ‘TM‘ [a^
;M‘TQ^h_ XURQ U_ UZ E TISTPI& >YMSUZQ ‘TQ ^QXUQR ‘[ 8T^U_‘UMZ_ ‘[ SMUZ ‘TM‘
^QbQXM‘U[Z&

>R e[a cQ^Q M 8T^U_‘UMZ$ ‘TQZ \^[NMNXe e[a c[aXP ‘TUZW ‘TM‘ EMaX
cQZ‘ M^[aZP \Q^_QOa‘UZS ‘TQ iOTa^OTQ_j UZ ?aPQM [Z GaZPMe M‘ )) MY !UR
e[a ‘T[aST‘ MN[a‘ U‘ M‘ MXX"& >R ‘TQe MXX YQ‘ M‘ ‘TQ _MYQ ‘UYQ$ ‘TQZ U‘ Ya_‘
TMbQ ‘MWQZ TUY cQQW_$ S[UZS ‘[ [ZQ \Q^ cQQW$ ‘[ \Q^_QOa‘Q ‘TQY MXX&
FQMXXe$ ‘TU_ Va_‘ YMWQ_ Z[ _QZ_Q&

G[YQ‘UYQ_ > ‘TUZW MN[a‘ ‘TUZS_ XUWQ ‘TU_2 cTM‘ UR cQ TQXP M
_eY\[_UaY M‘ ‘TQ 9QXU [^ _[YQcTQ^Q$ MZP \^Q_QZ‘QP cTM‘ <[Ph_ \Q[\XQ
TMbQ MXcMe_ NQQZ XUWQ& ;[^ QdMY\XQ$ UR cQ \a‘ a\ M \UO‘a^Q [R M \^Q_QZ‘%PMe
OTa^OT$ [^ M N[M^P [R OTa^OT \M_‘[^_ MZP NQ_UPQ U‘ TMbQ MXX ‘TQ bQ^_Q_ ‘TM‘
PQ_O^UNQ cTM‘ ‘TQ ‘^aQ OTa^OT U_ XUWQ$ Va_‘ _[ \Q[\XQ O[aXP ^QMXUfQ ‘TQe OMZh‘
^QO[ZOUXQ 8T^U_‘UMZU‘e ‘[PMe cU‘T ‘TQ GO^U\‘a^Q_& AQ‘h_ Va_‘ \^Q_QZ‘ ‘TQ cT[XQ
7UNXQ$ cTM‘ ‘TQ K[^P ^QMXXe _Me_ MN[a‘ =U_ TQM^‘&

EQ[\XQ TMbQ ‘[ MO‘aMXXe [NQe EPP ‘TQ O[YYMZPYQZ‘_ !?Z ),2*)"&
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#/*45;1 g HTQ Y[^Q ‘TM‘ \M‘‘Q^Z O[Z‘UZaQ_ ‘[ NQ Pa\XUOM‘QP$ ‘TQ Y[^Q
[\\[_U‘U[Z cQ M^Q S[UZS ‘[ TMbQ$ Va_‘ M_ ‘TQ RU^_‘ OTa^OT PUP& CM‘a^MXXe$ ‘TQ
QbUX [ZQ cUXX [\\[_Q a_ cTQZ cQ ‘^e ‘[ NaUXP cTM‘ U_ ^UST‘3 cTQZ [a^ ;M‘TQ^
SUbQ_ =U_ M\\^[bMX ‘TM‘ cQ M^Q \XQM_UZS =UY&

Da^ ;M‘TQ^ cUXX UPQZ‘URe cU‘T a_ M_ 8MW TISTPI ‘T^[aST _aRRQ^UZS_&
HTa_ > cMZ‘ ‘[ _QQ ‘T[_Q _aRRQ^UZS_ Z[‘ M_ M NMP ‘TUZS$ Na‘ M S[[P ‘TUZS& 6‘
‘TM‘ ‘UYQ$ > cMZ‘ ‘[ X[[W a\ ‘[ =UY$ NQXUQbQ$ MZP ‘^a_‘& =Q TM_ ZQbQ^ S[‘‘QZ
=U_ TQM^‘h_ PQ_U^Q$ ‘TM‘ PcQXXUZS \XMOQ& KTM‘ MZ McQ_[YQ <[P cQ TMbQ$
‘TM‘ =Q MO‘aMXXe cMZ‘_ ‘[ PcQXX UZ a_$ TaYMZ NQUZS_$ MZP Z[‘ Va_‘ M_ M
_\[[We _\U^U‘ UZ _[YQ _‘Q^UXQ NaUXPUZS&

CLSIZIV LEW 8MW GSQQERHQIRXW ERH OIITW XLIQ MW XLI SRI [LS PSZIW 8MQ# ERH [MPP

FI PSZIH F\ 8MQc C[c$ M 8T^U_‘UMZ OMZ SM‘TQ^ MXX ‘TQ O[YYMZPYQZ‘_ ‘[SQ‘TQ^$ X[[W M‘

‘TQY$ MZP ‘TQZ cTM‘ U_ TQ S[UZS ‘[ P[5 =[c OMZ TQ [NQe ‘TQY5 HTQ^Q U_ Z[ cMe ‘[ WQQ\

‘T[_Q O[YYMZPYQZ‘_ [a‘_UPQ [R ‘TQ O[Z‘Qd‘ [R M O[YYaZU‘e& HTQ O[YYMZPYQZ‘_ M^Q

DCAL R[^ ‘TQ O[YYaZU‘e$ ‘[ WQQ\ ‘TQY Ne XUbUZS ‘[SQ‘TQ^ UZ aZU‘e$ M_ cQ [NQe ‘TQY

QbQ^e PMe& > YQMZ$ cQ P[Zh‘ [NQe 6AA [R ‘TQY QbQ^e PMe$ Na‘ cQ O[Z‘UZaQ ‘[ [NQe ‘T[_Q

O[YYMZPYQZ‘_& HTQe O[YQ ‘[ [a^ TQM^‘_$ MZP cQ aZPQ^_‘MZP ‘TQY3 =Q TM_ QbQZ c^U‘‘QZ

‘TQY UZ [a^ TQM^‘_$ M_ cQ _Q^bQ =UY cTQ^Q =Q U_&

"-4!%*+0< g > XUWQ ‘TM‘ MZMX[Se$ iHYWX SJ XLI IEVXL#b T[c ‘TQ XURQ cUXX NQ
YaX‘U\XUQP$ MZP WQQ\ NQUZS \^[\MSM‘QP$ XUWQ M _cM^Y [R NQQ_& 7QQTUbQ_ ‘TM‘
M^Q TQMX‘Te _\^QMP [a‘ UZ‘[ Y[^Q NQQTUbQ_& 6_ e[a WQQ\ SQ‘‘UZS Y[^Q MZP
Y[^Q NQQ N[dQ_$ e[a SQ‘ Y[^Q MZP Y[^Q T[ZQe&

6 TQMX‘Te O[YYaZU‘e U_ [ZQ ‘TM‘ U_ ^QMOTUZS [a‘ R[^ Y[^Q \Q[\XQ$
MZP N^UZSUZS ‘TQY UZ& HTQZ ‘TQ TUbQ OMZ _\XU‘$ \^[\MSM‘Q$ MZP S[ ‘[ MZ[‘TQ^
\XMOQ$ aZ‘[ ‘TQ QZP_ [R ‘TQ QM^‘T& > ^QYQYNQ^ ‘MWUZS Ra^ZU‘a^Q a\ R[^
RMYUXUQ_ _cM^YUZS a\ ‘[ >_XMZP E[ZP$ R^[Y 8TM‘‘MZ[[SM& 6‘ ‘TM‘ ‘UYQ$ > TMP
ZQbQ^ S[ZQ ‘TM‘ RM^$ MZP TQ^Q cQ cQ^Q$ S[UZS a\ UZ‘[ ‘TQ NMOW c[[P_$ MZP >
_MUP ‘[ Ye_QXR$ \^MeUZS$ i9 HSR‘X YRHIVWXERH MX% 9 HSR‘X ORS[ [LIVI [I‘VI
KSMRK# FYX EPP 9 ORS[ MW XLEX SYV 6EXLIV LEW HMVIGXIH YW XLVSYKL D^R]U# ERH
9‘Q KSMRK XS XVYWX LMQ ERH WXERH FILMRH LMQ#b PQ_\U‘Q MXX ‘TQ X[ZQXe RQQXUZS_&

Ga^Q QZ[aST$ U‘ cM_ TM^P cUZ‘Q^_$ TM^P ‘[ SQ‘ _‘M^‘QP g QbQ^e‘TUZS
cM_ TM^P g Na‘ ‘TQ XURQ cM_ MNaZPMZ‘& EQ[\XQ cQ^Q O[YUZS UZ R^[Y MXX
[bQ^ ‘TQ \XMOQ$ [Z NUOeOXQ_$ _WUP[[_$ Ne OM^& HTQe _‘M^‘QP TQM^UZS MN[a‘ a_
UZ 7[_‘[Z$ UZ 8MZMPM$ UZ <Q^YMZe$ MZP MXX ‘TQ_Q \XMOQ_& HTQe cQ^Q O[YUZS
‘TQ^Q ‘[ >_XMZP E[ZP$ NQOMa_Q ‘TM‘ U_ cTQ^Q ‘TQ NQQTUbQ cM_$ cTQ^Q <[Ph_
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PcQXXUZS \XMOQ cM_& 6ZP ‘TM‘ U_ cTQ^Q =Q _‘M^‘QP YMWUZS =U_ ZMYQ WZ[cZ&
HTQ T[Xe MZSQX_ cQ^Q MNXQ ‘[ P^Mc \Q[\XQ ‘TQ^Q$ NQOMa_Q ‘TQe _Mc ‘TQ
^QMXU‘e [R ‘TQ XURQ [R <[P ‘TQ^Q$ M_ cQ QZPa^QP ‘TQ TM^P_TU\$ QbQZ ‘TQ
\Q^_QOa‘U[Z&

KQ ZQQP ‘[ SYXHS SRI ERSXLIV MR PSZI ERH KSSH HIIHW% KQh^Q S[UZS ‘[
O[YQ ‘[ ‘TM‘ \XMOQ$ MXX [R a_$ NQOMa_Q [R ‘TQ Y[YQZ‘aY ‘TM‘ U_ S[UZS ‘[
_‘M^‘ ^[XXUZS [Z ‘TQ QM^‘T& KQh^Q S[UZS ‘[ cMZ‘ ‘[$ M_ cQ _QZ_Q ‘TM‘ =U_
G\U^U‘ U_ c[^WUZS R[^ a_& ;[^ QdMY\XQ$ QbQ^eN[Pe UZ 8TM‘‘MZ[[SM$ UZOXaPUZS
a_$ ‘TUZW_ ‘TM‘ [XP T[a_Q [Z ‘TQ O[^ZQ^ _T[aXP NQ ‘[^Z P[cZ$ Na‘ cQh^Q
S[UZS ‘[ PU_\XMe M PQY[Z_‘^M‘U[Z Ne ^Q_‘[^UZS U‘&

>‘ U_ [ZQ ‘TUZS ‘[ NaUXP M 9QXU$ MZP MZ[‘TQ^ ‘[ YMUZ‘MUZ U‘$ MZP U‘h_
MZ[‘TQ^ ‘TUZS ‘[ NaUXP MZ[‘TQ^ [ZQ& HTM‘h_ cTe >hY ‘TMZWRaX R[^ ‘TQ SUR‘_ UZ
‘TQ 7[Pe$ T[c _[YQ OMZ NaUXP$ MZP ‘TQ [‘TQ^_ OMZ _Q^bQ UZ U‘& 6XX cQ cMZ‘
\Q[\XQ ‘[ _QQ U_ ‘TM‘ <[P U_ cU‘T a_&

:MOT MZP QbQ^e [ZQ [R a_ WZ[c_ ‘TM‘ cQ M^Q ‘TQ O[^\[^M‘Q PcQXXUZS \XMOQ [R <[P$

MZP ‘TM‘ =Q TM_ OT[_QZ a_ ‘[ YMZURQ_‘ =UY_QXR ‘[ YQZ [R ‘TQ ZM‘U[Z_ cT[ cUXX UZTMNU‘ ‘TQ

aZUbQ^_Q& KQ cUXX ^aXQ [bQ^ ‘TQY& G[ cTQZ [ZQ [R a_ S[Q_ ‘[ MZ[‘TQ^ \XMZQ‘ ‘[ TQX\ ‘TQY$

‘TQe cUXX _QQ a_ M_ BQ__UMT$ NQOMa_Q cQ cUXX NQ Va_‘ XUWQ =UY& IZPQ^_‘MZP ‘TU_2 [a^ ;M‘TQ^

c[Zh‘ SUbQ ‘TQ \Q[\XQ [R ‘TQ ZM‘U[Z_ ‘TQ S^MOQ ‘[ Q_‘MNXU_T MZP \[\aXM‘Q ‘T[_Q \XMZQ‘_ UZ

TM^Y[Ze MX[ZQ& =Q [ZXe SUbQ_ ‘TQ S^MOQ ‘[ a_ ‘[ P[ U‘& HTQ^QR[^Q =Q SUbQ_ S^MOQ ‘[ ‘TQ

ZM‘U[Z_ UZ ‘TQ R[^Y [R a_& G[ ‘TQZ$ ‘TU_ U_ M\[_‘XQ_TU\$ ‘[ S[ MZP Q_‘MNXU_T ‘TUZS_3 MZP cQ

cUXX MXX NQ M\[_‘XQ_ UZ ‘TQ :UST‘T 9Me&

C[c cTQZ e[a S[ ‘[ ‘TM‘ \XMZQ‘$ MZP ‘T[_Q \Q[\XQ [R ‘TQ ZM‘U[Z_ _QQ e[a$ cTM‘

M^Q ‘TQe S[UZS ‘[ _Me5 6^Q ‘TQe S[UZS ‘[ _Me$ i>L# XLIVI MW SPH 7IRI#b [^$ iBLIVI MW 3IR$

=EFM\1b C[$ ‘TQe M^Q S[UZS ‘[ _Me i9QQERYIP# 7SH MW [MXL YW%b

BUZP e[a$ > P[Zh‘ cMZ‘ ‘[ a_Q ‘TM‘ c[^P$ i<[P$j NQOMa_Q U‘ U_ MZ Q^^MZ‘ c[^P$ M

YU_‘^MZ_XM‘U[Z& 7a‘ ‘TQe cUXX ^QOQUbQ a_ M_ <[P NQOMa_Q =Q cUXX NQ UZ a_& C[c >hY Z[‘

_MeUZS cQ TMbQ PUbUZQ RXQ_T3 Z[ [ZQ P[Q_& =[cQbQ^$ 9UbUZU‘e OMZZ[‘ NQ _QQZ$ _[ 9UbUZU‘e

cUXX TMbQ ‘[ XUbQ UZ ^QPQQYQP TaYMZU‘e$ M_ [a^ BM_‘Q^ _MUP$ iCLIR \SY‘ZI WIIR <I# \SY‘ZI

WIIR XLI 6EXLIV%b
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8T^U_‘UMZ_ ‘TUZW ‘TM‘ YQMZ_ =U_ RXQ_T U_ <[P# Na‘ =Q U_ _MeUZS ‘TM‘ =Q VITVIWIRXW

=U_ ;M‘TQ^$ M_ cQ MX_[ cUXX ^Q\^Q_QZ‘ =UY& HTa_ cTQZ ‘TQ ZM‘U[Z_ _QQ a_$ ‘TQe cUXX NQ

_QQUZS =UY& HTM‘ U_ ‘TQ [ZXe cMe =U_ G\U^U‘ OMZ NQ _QQZ g ‘T^[aST TaYMZU‘e g MZP ‘TM‘

U_ cTe =Q ZQQP_ a_& =Q TM_ O^QM‘QP a_ ‘[ T[a_Q =U_ PUbUZU‘e& G[ TQ^Q cQ M^Q$ MZP cQ

YUST‘ ‘TUZW$ iCIPP# XLEX MW NYWX XSS QYGL XS XLMRO EFSYX#b [^$ iCLS1 ;MXXPI SPH [SVXLPIWW

QI1b 7a‘ cQ OMZh‘ ‘TUZW ‘TU_ cMe& =Q TM_ OT[_QZ a_$ MZP =Q U_ P[UZS M c[^W UZ QbQ^e [ZQ

[R a_&

$*1*3 g >R cQ OMZ _QQ cTQ^Q cQ M^Q S[UZS$ ‘TQZ ‘TU_ cUXX TQX\ a_
aZPQ^_‘MZP T[c cQ ZQQP ‘[ NQ ‘[PMe& KQh^Q SQ‘‘UZS ^QMPe ‘[ NaUXP ‘TM‘
T[a_Q ‘[PMe$ Na‘ cTQZ cQ SQ‘ a\ R^[Y ‘TU_ N^QMWRM_‘ ‘MNXQ$ cQh^Q Z[‘ S[UZS
[a‘ ‘[ RUXX ‘TQ aZUbQ^_Q& KQh^Q S[UZS ‘[ S[ [a‘_UPQ MZP RUXX a\ ‘TQ DIPPS[
4IPM$ [^ S[ [Z O[Z_‘^aO‘U[Z V[N_$ ‘[ \^Q_QZ‘ =U_ XURQ ‘[ MXX& HTU_ U_ QZ[aST ‘[
SUbQ MZe [R a_ QZQ^Se$ MZP [a^ ;M‘TQ^ cUXX O[[\Q^M‘Q cU‘T ‘TM‘ MZP QZQ^SUfQ
a_ ‘[ XMe P[cZ [a^ XUbQ_ QbQ^e PMe&

(/-30<*/ g >hY ‘TMZWRaX cQ OMZ TM‘Q [a^ \M_‘ XURQ UZ ‘TU_ c[^XP$ MZP QbQZ
TM‘Q QbQ^e‘TUZS cQ O[aXP NQ [^ P[ M\M^‘ R^[Y RaXRUXXUZS [a^ ;M‘TQ^h_
\a^\[_Q$ ‘[ N^UZS MN[a‘ ‘TQ Q‘Q^ZMX MSQ& HTU_ [^UQZ‘_ YQ R[^ cTM‘ > TMbQ ‘[
P[ ‘[PMe$ MZP ‘[ _a^SQ ‘[ [bQ^O[YQ MZe M‘‘U‘aPQ ‘TM‘ c[aXP O[YQ ‘[ YQ$
MZP NQ fQMX[a_ ‘[ VaY\ UZ MZP _Q^bQ UZ MZe cMe > MY M_WQP ‘[&



@Ld )($ )’’/ 6SL__LYZZRL

)’’/&’,&)(%4’( ’/’.)0&((*/

&.:628D? *2;<82

DPa )1(( f FST^ T^ ^[PLVTYR ZQ _SP ^PNZYO OPL_S QZ] MPWTPaP]^& <Q dZ‘] YLXP T^

_LVPY Z‘_ ZQ _SP 5ZZV ZQ ?TQP$ dZ‘ bTWW MP S‘]_ Md "T&P&$ dZ‘ bTWW ^‘QQP] TY# _SP ^PNZYO

OPL_S& FST^ T^ YZ_ _SP ^PNZYO OPL_S QZ] _SP bZ]WO2 _ST^ T^ _SP ^PNZYO OPL_S QZ] MPWTPaP]^& <Q

bPg]P YZ_ bZ]_Sd _Z PY_P] _SP >TYROZX$ bSP]P PW^P NLY bP RZ3 <Q dZ‘ NLYg_ RZ TY_Z _SP

>TYROZX$ dZ‘gaP RZ_ _Z RZ TY_Z OPL_S& 7PL_S T^ _SP [WLNP bSP]P dZ‘ [Ld QZ] dZ‘] ^TY^ f

_SP ^TY^ ZQ YZ_ ZaP]NZXTYR$ YZ_ ]PUZTNTYR$ YZ_ MPTYR RPY_WP bT_S PaP]dZYP$ YZ_ _‘]YTYR _SP

Z_SP] NSPPV$ LYO LWW _SZ^P Z_SP] NZXXLYO^&

DPa *1+%, f BYWd L DCU TY _SP NS‘]NS ZQ EL]OT^ bTWW PY_P]& BYWd L QPb OTO YZ_ ^ZTW

_SPT] RL]XPY_^& IZ‘ NLY ^PP SZb L OPNWTYP bL^ NZXTYR TY_Z _SP NS‘]NSP^ MLNV _SPY$

bSTNS CL‘W LYO _SP Z_SP] L[Z^_WP^ ^Lb LYO b]Z_P LMZ‘_$ bSPY T_ bL^ SL[[PYTYR&

B‘] YLXP^ L]P YZ_ RZTYR _Z MP _LVPY Z‘_ ZQ _SP 5ZZV ZQ ?TQP ‘Y_TW _SP U‘ORXPY_&

8T_SP] Z‘] YLXP bTWW MP _LVPY Z‘_ Z] WPQ_ TY& 5‘_ bP SLaP _Z MP bZ]_Sd ZQ Z‘] @L^_P]$ L^

T^ b]T__PY TY DPa *1+$ Md U?JIGLE UGRF 5GK GL UFGRC% FSPY Z‘] YLXP^ bTWW YZ_ MP MWZ__PO

Z‘_ ZQ _SP 5ZZV ZQ ?TQP& 7LY ()1( f HSd bP]P _SP^P [PZ[WPg^ YLXP^ ]PNZ]OPO TY _SP

5ZZV ZQ ?TQP3 @LW *1(- f 5PNL‘^P _SPd QNMIC RM MLC ?LMRFCP "YZ_ ?@MSR ZYP LYZ_SP]#&

FSL_ T^ bSd _SPT] YLXP^ bP]P TY RFC QAPMJJ MD PCKCK@P?LAC%

-52 %;;7 !,0>;88" ;3 +2929/>.:02

FSZ^P bSZ^P YLXP^ L]P ]PNZ]OPO TY _SP 5ZZV ZQ ?TQP QNC?I RM MLC ?LMRFCP$ TY L

RPY_WP bLd$ bLY_TYR _Z SPW[& HSL_ TQ _SL_ XLY TY =X^ ,1(0 SLOYg_ RZYP _Z ST^ M]Z_SP]3

FSL_ XLY bL^ L ^LaTZ]$ bL^Yg_ SP3 5C Q?TCB FGQ QMSJ "=X^ ,1(0%)’#& B_SP]bT^P$ SP bL^

RZTYR _Z RZ TY_Z OPL_S f XPLYTYR ST^ YLXP bZ‘WO SLaP MPPY _LVPY Z‘_ ZQ _SP 5ZZV ZQ

?TQP ZQ _SP >TYROZX$ LYO SP bZ‘WO SLaP RZYP TY_Z OPL_S$ MPNL‘^P ST^ ^TY^ bP]P [TWTYR ‘[

L^ STRS L^ SPLaPY& HSd3 ;P bL^Yg_ NZYQP^^TYR _SP ^TY _SL_ N‘_ STX ZQQ& AZ XL__P] SZb

X‘NS SP NZYQP^^PO _SP Z_SP] ^TY^$ bSTNS SP NZXXT__PO WL_P]$ SP bL^Yg_ QZ]RTaPY QZ]

_SPX&
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FSP]PQZ]P bP ]PLWWd SLaP _Z MP NZY^NTZ‘^ ZQ Z‘] ^TY^ TY Z‘] OLTWd bLWV$ LYO NZYQP^^

_SZ^P ^TY^& <Q dZ‘ OZYg_$ _SPY dZ‘] ^TY^ [TWP ‘[ L^ STRS L^ SPLaPY& FSP h^LaTZ]i TY =X^

,1(0 M]Z‘RS_ ST^ M]Z_SP] MLNV _Z _SP ^TY _SL_ N‘_ STX ZQQ& ;P ^LaPO L ^TYYP] Q]ZX ST^ ^TY^

f ? KSJRGRSBC MD QGLQ% ;P VP[_ ZY ^TYYTYR TY _SL_ bLd& ;P bL^ L MPWTPaP]$ LYO ST^ YLXP

bL^ TY _SP ?LXMg^ 5ZZV ZQ ?TQP LYO _SP 5ZZV ZQ ?TQP ZQ _SP >TYROZX$ M‘_ T_ bZ‘WO SLaP

MPPY _LVPY Z‘_ ZQ _SP WL__P] MPNL‘^P ST^ ^TY^ bZ‘WO QTYO STX Z‘_ TY _SP U‘ORXPY_&

HSPY bP SLaP ^TY$ bP SLaP _Z QTYO T_ Z‘_ L^ ^ZZY L^ [Z^^TMWP$ LYO NZYQP^^ T_&

B_SP]bT^P Z‘] ^TY bTWW QTYO ‘^ Z‘_$ ^ZZYP] Z] WL_P] f LYO T_ T^ MP__P] ^ZZYP]$ MPQZ]P bP

RP_ _Z _SP U‘ORXPY_&

,5296B.5 f FSL_ h^LaTZ]i OTOYg_ VYZb bSL_ ST^ M]Z_SP]g^ ^TY bL^$ M‘_ SP
bPY_ _Z STX MPNL‘^P SP ^Lb SP bL^Yg_ []Z^[P]TYR& IZ‘gaP RZ_ _Z QTYO Z‘_
bSL_ SZWO^ dZ‘ MLNV& HSP]P OTO dZ‘ RZ b]ZYR3

’A;16. .:1 ,B:@B052

<_ bL^ LY LN_ ZQ WZaP _Z RZ _Z STX$ U‘^_ L^ CL‘W ‘]RPO ^ZXPZYP _Z RZ _Z _SZ^P _bZ

bZXPY TY CSTW +1) bSZ bP]P TY OT^LR]PPXPY_& CL‘W ‘]RPO _SL_ NZXX‘YT_d$ h:JC?QC FCJN

RFCQC UMKCL![ C]ZMLMWd _SP^P bZXPY SLO SPW[PO CL‘W TY ^ZXP bLd$ L^ SP ^LTO$ hFSPd L]P

Xd QPWWZb bZ]VP]^$ bSZ^P YLXP^ L]P TY _SP 5ZZV ZQ ?TQP&i "CSTW +1*#

5‘_ ^_TWW$ _SPd bP]P TY OT^LR]PPXPY_& <_g^ [Z^^TMWP _SL_ bP NLY OT^LR]PP$ T^Yg_ T_3 5‘_

bP L]P YZ_ WTVP 6S]T^_TLY^ bSZ ^Ld T_g^ LW]TRS_ _Z hLR]PP _Z OT^LR]PP$i MPNL‘^P bP NLYg_

U‘^_ ^P__WP QZ] _SL_& HPgaP RZ_ _Z ^ZWaP _SP OT^LR]PPXPY_ LW_ZRP_SP]& <Y CSTWT[[T$ XLdMP

_SPd _SZ‘RS_ T_ bL^ QTYP _Z U‘^_ WP_ _SPX RZ ZY SZXP TY OT^LR]PPXPY_& 5‘_ _SL_ XPLY^

_SL_ _SPdg]P YZ_ TY QPWWZb^ST[ bT_S _SP ZYP E[T]T_& <Q bPg]P MPTYR _L‘RS_ Md ZYP E[T]T_$ bP

bZYg_ MP TY OT^LR]PPXPY_$ bTWW bP3 AZ_ TQ bPg]P _]‘Wd MPTYR _L‘RS_ Md ZYP E[T]T_&

<Q 8‘ZOTL LYO EdY_dNSP OTOYg_ NZXP TY_Z LR]PPXPY_$ _SPT] YLXP^ bZ‘WO MP MWZ__PO

Z‘_ ZQ _SP 5ZZV ZQ ?TQP ZQ _SP >TYROZX& FSPT] YLXP^ bP]P TY _SP 5ZZV ZQ ?TQP LW]PLOd$ L^

LW^Z Z‘] YLXP^ L]P& B‘] @L^_P] Pc[PN_^ ‘^ _Z MP QZ‘YO bZ]_Sd$ TY LY_TNT[L_TZY _SL_ bPgO

]‘WP bT_S ;TX& EZ _SPY Z‘] YLXP^ L]P LW]PLOd TY _SP 5ZZV ZQ ?TQP& B‘] YLXP^ bP]P
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b]T__PY TY _SP 8?K@YQ 1MMI MD 8GDC$ ZQ NZ‘]^P$ bSPY bP bP]P ^LaPO$ M‘_ LW^Z ;P bLY_^ _Z

VPP[ Z‘] YLXP^ TY _SP 5ZZV ZQ ?TQP ZQ _SP >TYROZX& ;P bLY_^ ‘^ _Z MP bZ]_Sd ZQ ;TX$

bZ]_Sd ZQ _SP >TYROZX "DPa *1+%,#&

,5296B.5 f 4_ ML[_T^X$ ;P \‘LWTQTPO ‘^ _Z MP bZ]_Sd& AZb bP U‘^_ SLaP
_Z ^_Ld \‘LWTQTPO& <_ T^ YZ_ ^ZXP_STYR bP SLaP _Z R]Z[P _Z RLTY2 bP U‘^_ SLaP
_Z ^_]TaP _Z XLTY_LTY Z‘] QT]^_ WZaP bP ]PNPTaPO&

FSL_g^ ]TRS_& 5‘_ bP SLaP _Z R]Zb& ;P Pc[PN_^ ‘^ _Z WZaP STX ^Z X‘NS _SL_ bP

bZ‘WOYg_ RZ Z‘_ ZQ QPWWZb^ST[& ;P Pc[PN_^ ‘^ _Z XLTY_LTY Z‘] QPWWZb^ST[$ L^ CST +1+%/

^Ld^$ _Z NP?W$ PCHMGAC ?JU?WQ$ @C ECLRJC$ LMR @C ?LVGMSQ$ @C RF?LIDSJ$ NP?WGLE ?JU?WQ\ FST^

T^ _SP YZ]XLW bLd L MPWTPaP] SL^ _Z Q‘YN_TZY& HP OZYg_ bZ]]d LMZ‘_ LYd_STYR$ YZ_ PaPY

Z‘] XZ]_RLRP^& ;Zb NLY bP OZ _SL_3 5PNL‘^P Z‘] 9L_SP] bTWW _LVP NL]P ZQ ‘^ TQ bP L]P

WZaTYR LYO ^PPVTYR QT]^_ ;T^ VTYROZX$ LYO bPg]P [Z‘]TYR Z‘] WTaP^ Z‘_ TY bSL_ bP L]P

NLWWPO _Z OZ PaP]d OLd& FSPY ;P bTWW _LVP NL]P ZQ ‘^&

FSP^P _bZ bZXPY TY CSTW +1)%* SLO _Z ZaP]NZXP bSL_ bL^ OTaTOTYR _SPX f _SPd

SLO _Z ZaP]NZXP bSL_PaP] T_ bL^ _SL_ bL^ XLVTYR _SPX ‘YbZ]_Sd ZQ Z‘] @L^_P]& 9TYLWWd$

TQ _SPd OTO YZ_ ZaP]NZXP$ _SPd bZ‘WO SLaP ^_LTYPO _SPT] RL]XPY_ "DPa (01.%/#& 4_

ML[_T^X$ bP ]PNPTaPO L bST_P RL]XPY_& HP SLaP _Z VPP[ T_ [P]QPN_Wd bST_P$ [‘]P LYO

NWPLY$ LYO YZ_ WP_ L ^_LTY RP_ ZY T_& <Q dZ‘ RP_ L ^_LTY ZY dZ‘] NWZ_SP^$ _SP QT]^_ _STYR dZ‘

^SZ‘WO OZ T^ _]d _Z RP_ T_ Z‘_ L^ ^ZZY L^ [Z^^TMWP& EZXP ^_LTY^ bZYg_ NZXP Z‘_ PaPY TQ dZ‘

[‘_ ^ZL[ ZY T_$ LYO LWW dZ‘ OZ T^ bPL] L SZWP TY dZ‘] RL]XPY_ _]dTYR _Z RP_ _SP ^_LTY Z‘_$

MPNL‘^P _SP ^_LTY T^ ^ZLVPO TY$ _S]Z‘RS LYO _S]Z‘RS&

DPa (01.%/ f FSP DGLC JGLCL T^ _SP ]TRS_PZ‘^ OPPO^ ZQ _SP ^LTY_^% <_ ^Ld^ PGEFRCMSQ

BCCBQ$ ^Z _SL_ T^ bSL_ bP SLaP _Z ]PXPXMP]& IZ‘gaP RZ_ _Z VPP[ T_ bST_P& FSL_ XPLY^ bP

SLaP _Z U‘ORP Z‘]^PWaP^ ]TRS_$ TY Z]OP] _Z MP LMWP _Z ^_Ld NWPLY$ LYO U?JI UGRF 5GK GL

UFGRC% EZXP [PZ[WP bZYg_ _LVP _ST^ _Z SPL]_$ bSTNS$ ZQ NZ‘]^P$ []ZaP^ _SL_ XLdMP _SPT]

YLXP^ L]P YZ_ PaPY b]T__PY TY _SP ?LXMg^ MZZV ZQ WTQP&
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CSTW +1+%,$ >=G f 8CR WMSP ECLRJCLCQQ$ KMBCP?RGML$ N?RGCLAC$ DMP@C?P?LAC MP XLOP

VYZbY _Z LWW XPY& 8aPY CL‘W SLO _Z PCHMGAC ?JU?WQ$ QZ]MPL]TYR bT_S _SZ^P bSZ [P]^PN‘_PO

STX$ PaPY ST^ QPWWZb NZ‘Y_]dXPY$ _SP =Pb^&

EZ bP LWW SLaP _Z SLaP _SP ^LXP XTYO LYO _SP ^LXP U‘ORXPY_ "CSTW +1)2 ( 6Z]

(1(’#& HSL_ TQ bP OZYg_ OZ _SL_3 B‘] YLXP^ bTWW SLaP _Z MP _LVPY Z‘_ ZQ _SP 5ZZV ZQ ?TQP

TQ bPg]P YZ_ [L_TPY_ bT_S ZYP LYZ_SP]$ MPTYR RPY_WP TY SPW[TYR _SPX ^PP _SPT] OTQQP]PYNP^&

7T^‘YT_d NL‘^P^ _]Z‘MWP _Z _SP bSZWP NZXX‘YT_d& <Q LYdZYP SL^ OTaT^TZY^$ T_ S‘]_^ _SP

bSZWP 5ZOd&

$@ @52 ’:1 ;3 &.B?

@TNSLPW$ _SP L]NSLYRPW$ _LWVPO LMZ‘_ 3?LGCJYQ NCMNJC "7LY ()1(#& HSZ bL^ 7LYTPW

_LWVTYR LMZ‘_ ?R RFC CLB MD B?WQ/ HP L]P 5GQ NCMNJC. 7LYTPW TOPY_TQTP^ _Z_LWWd bT_S ‘^$ L^

OZP^ CL‘W bSPY SP ^LTO _SL_ ?JJ RFCQC RFGLEQ UCPC UPGRRCL BMUL DMP MSP CV?KNJC "( 6Z]

(’1((#& 4_ QT]^_$ CL‘W _SZ‘RS_ MSP RUCJTC RPG@CQ TY _SP QT]^_ NPY_‘]d bP]P RZTYR _Z M]TYR

LMZ‘_ _SP PYO ZQ _SP LRP$ L^ OTO _SP Z_SP] L[Z^_WP^ "4N_^ (1-%.#& FSPd LWW L^VPO$ h<^ _ST^

_SP _TXP3i ;ZbPaP]$ WL_P] SP Q‘WWd ‘YOP]^_ZZO _SL_ T_ bL^ YZ_ dP_ _SP PYO& <Q dZ‘ ]PLO Z‘]

YPb [L[P]$ <FC 2MLDCBCP?RGML MD RFC <UCJTC <PG@CQ$ dZ‘ bTWW ‘YOP]^_LYO _SL_ _SP _TXP bP

L]P WTaTYR TY T^ RFC RGKC$ PaPY RFC CLB MD B?WQ% HPg]P 3?LGCJYQ NCMNJC%

Z0R RFC Q?KC RGKC$[ Q?WQ RFC ;MTCPCGEL$ Z6 UGJJ @C RFC 4MB MD ?JJ RFC D?KGJGCQ MD 6QP?CJ$
?LB RFCW QF?JJ @C 9W NCMNJC%[ "7CP (&-&#

FSP^P _STYR^ bTWW SL[[PY L_ _SL_ ^LXP _TXP TY 7LY ()1+& =P]PXTLS RZP^ ZY LMZ‘_

_SP XP]]dXLVP]^ LYO LWW _SL_ SL[[PY^ TY =P] *(1)%)+& FSPd OTOYg_ b]T_P TY NSL[_P]^ MLNV

_SPY& FSP _]LY^WL_Z]^ ‘^‘LWWd [‘_ TY L NSL[_P] M]PLV PcLN_Wd bSPY _SPd ^SZ‘WOYg_ SLaP& EZ

_SPY$ dZ‘ ]PLO =P] *’1)’$))$)+$ M‘_ dZ‘ OZYg_ ]PLO =P] *(1(%+$/$(*$ bSTNS RZP^ LWZYR

bT_S T_$ ^TYNP _SP _]LY^WL_Z]^ ^P[L]L_PO _SPX bT_S Y‘XMP]^ LYO L ^‘M_T_WP& IZ‘ NLY ^PP

_SL_ Z‘] 9L_SP] XLOP _SP EN]T[_‘]P^ ^Z _SL_ ZYWd _SZ^P bSZ SLaP ]PNPTaPO ;T^ E[T]T_

bZ‘WO ‘YOP]^_LYO T_&
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FSP 5TMWP bL^ b]T__PY _Z :ZOg^ [PZ[WP& IZ‘g]P YZ_ ^‘[[Z^PO _Z RTaP LYdZYP L 5TMWP

bSZ T^ YZ_ L OT^NT[WP& IZ‘ L]P ^‘[[Z^PO _Z RCJJ _SPX _SP HZ]O$ LYO _SPY LQ_P] _SPd SLaP

]PNPTaPO _SP ;ZWd E[T]T_$ dZ‘ RTaP _SPX L 5TMWP$ MPNL‘^P _SPY bP bTWW LWW LR]PP&

B_SP]bT^P$ PaP]dZYP T^ RZTYR _Z ‘YOP]^_LYO T_ OTQQP]PY_Wd LYO dZ‘ L]P RZTYR _Z SLaP L WZ_

ZQ OTaT^TZY&

>MSP NCMNJC QF?JJ @C BCJGTCPCB$ CTCPW MLC DMSLB UPGRRCL GL RFC @MMI% "3?L &’-&#

FSL_ XPLY^ dZ‘ SLaP _Z QNC?I _Z ZYP LYZ_SP] TY Z]OP] _Z MP OPWTaP]PO& FSZ^P

bSZ^P YLXP^ L]P UPGRRCL GL RFC @MMI bTWW MP OPWTaP]PO&

5.#C92= f IZ‘ NLY ^PP _SP TX[Z]_LYNP ZQ SLaTYR dZ‘] YLXP b]T__PY TY
_SP 5ZZV$ U‘^_ L^ bSPY dZ‘] YLXP T^ ZY _SP bPOOTYR []P[L]L_TZY WT^_& <_
XPLY^ L WZ_$ bSPY dZ‘] YLXP T^ b]T__PY OZbY L^ [L]_ ZQ L R]Z‘[ bSZ L]P
bZ]VTYR ZY _SP bPOOTYR MLYYP]^$ QZ] PcLX[WP&

FSZ^P _bZ TY CSTW +1)%+ ZMaTZ‘^Wd bP]P ]PLWWd NWZ^P Q]TPYO^ ZQ ESL‘W&
<XLRTYP TQ _bZ ZQ dZ‘] Q]TPYO^ bP]P b]T__PY _SP]P TY _SP 5TMWP$ _SL_ _SPd
bP]P YZ_ RP__TYR LWZYR bT_S PLNS Z_SP]& E‘OOPYWd$ _SP ‘]RPY_ NLWW NZXP^1
h>MS @MRF ECR ?JMLE ?LB OSGR @GAICPGLE UGRF C?AF MRFCP![ 4YO _Z _SP Z_SP]^
dZ‘ WTaP bT_S _SP XP^^LRP NZXP^$ h:JC?QC FCJN RFCQC QGLEJC UMKCL![

HSL_PaP] _SP^P _bZ bP]P OZTYR$ _SPd bP]PYg_ WTaTYR TY SL]XZYd$ ^Z
LWW TY _SP RL_SP]TYR ]P^[ZYOPO _Z _SP NLWW& FSPY _SP bZXPY ]P[PY_PO _Z
PLNS Z_SP]& 9]TPYO^g YLXP^ WTVP _SL_ L]P U‘^_ ^‘NS []PNTZ‘^ YLXP^& IZ‘
OZYg_ bLY_ _SPX _Z MP ]T[[PO Z‘_ ZQ _SP 5ZZV LYO _S]ZbY TY _SP _]L^S&
h<FMQC L?KCQ LCCB RM @C GL RFC 1MMI. RFCW LCCB RM F?TC RFC PCU?PB RF?RYQ BSC
RFCK DMP FMU RFCW QRPSEEJCB UGRF KC\[

< NLY ^PP SZb$ _Z Z‘] 9L_SP]$ ^ZXPMZOdg^ YLXP T^ ^Z TX[Z]_LY_& IZ‘]
YLXP T^ b]T__PY OZbY& 7ZYg_ WP_ dZ‘] YLXP MP ]T[[PO Z‘_! <_ ^_L]_^ bT_S
^ZXP ^_‘[TO WT__WP _STYR WTVP$ h;FC K?ICQ K?RX BGDDCPCLR RF?L 6 BM$[ LYO
R]Zb^ TY_Z OT^SL]XZYd$ LYO U‘^_ _SL_ bTWW ]T[ dZ‘] YLXP Z‘_ ZQ _SP 5ZZV&
FST^ PcSZ]_L_TZY ^SZb^ ‘^ SZb TX[Z]_LY_ T_ T^ _Z OPLW bT_S _SP^P _STYR^ ^Z
bP NLY XLTY_LTY Z‘] ‘YT_d&

(.D.96:.5 f HZ‘WOYg_ T_ MP MP__P] _Z U‘^_ MP b]ZYRPO3 "( 6Z] -1.#
DPLWWd$ Z‘] Z[TYTZY^ L]P YPaP] ^ZXP_STYR ^Z aT_LW _Z SZWO ZY_Z&

<Q bP _LVP PLNS Z_SP] _Z NZ‘]_$ _SPY T_ M]TYR^ ^SLXP ‘[ZY _SP bSZWP 5ZOd&

FSP]PQZ]P$ UFW LMR P?RFCP @C UPMLE/ =FW LMR P?RFCP JCR WMSPQCJD @C BCDP?SBCB/ "( 6Z]
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-1.#& 5PNL‘^P ZQ _STYR^ WTVP _ST^$ CL‘W QPW_ L^ TQ SP SLO WLMZ]PO TY aLTY ":LW +1((#$ _SZ‘RS

SP VYPb _SL_ SP bZ‘WO RP_ ST^ ]PbL]O QZ] ST^ [P]^ZYLW QLT_SQ‘WYP^^ "( 6Z] 01),%)-2 ) FTX

+1/#&

(.D.96:.5 f HSPY ^T_‘L_TZY^ NZXP ‘[$ TQ dZ‘ OTaTOP ZaP] T_$ T_ T^ L^ TQ dZ‘
OZYg_ MPWTPaP& IZ‘ OZYg_ MPWTPaP _SL_ :ZO ^PP^ bSL_ T^ RZTYR ZY$ LYO ^Z dZ‘
_]d _Z OZ ^ZXP_STYR LMZ‘_ T_& <_ NZXP^ ^Z ^_]ZYRWd2 bP QPPW bP L]P ]TRS_&
8aPY TQ dZ‘ L]P ]TRS_$ ^ZXP_TXP^ dZ‘ U‘^_ SLaP _Z RTaP T_ ‘[$ WP_ RZ ZQ T_$ QZ]
_SP ^LVP ZQ ‘YT_d&

8aP]dZYPg^ ^TY^ bTWW QTYO _SPX Z‘_& HP SLaP LWbLd^ ^LTO$ h>MS A?LYR
QFGLC 4MB ML%[ 8aPY TQ$ ^ZXPSZb$ _SL_ FGBBCL RFGLE T^Yg_ MPTYR XLYTQP^_PO$
TQ dZ‘ QPPW ^Z ^_]ZYRWd _Z _SP [ZTY_ ZQ OTaTOTYR$ T_ OZP^Yg_ SPW[& HP NLYg_ SPL]
Z‘] 9L_SP] ^[PLV NWPL]Wd bSPY bPg]P ^Z [ZWL]TePO ZaP] U‘^_ ZYP ^TX[WP
OPNT^TZY XLOP& FST^ XPLY^ dZ‘g]P YZ_ ]PLWWd _]‘^_TYR& <_g^ YZ_ L^ TQ dZ‘ NLYg_
^Ld ^ZXP_STYR$ M‘_ bP SLaP _Z _]‘^_ Z‘] 9L_SP]g^ E[T]T_ TY _SP 5ZOd&

B‘] YLXP^ bTWW ]PXLTY TY _SP 5ZZV ZQ ?TQP$ PaPY _S]Z‘RS _SP U‘ORXPY_$ TQ bP1

5‘TWO _SP 5ZOd ZQ @P^^TLS  ?T^_PY _Z _SP ^LXP E[T]T_

7ZYg_ OTaTOP    E_Ld TY NZXX‘YTZY bT_S PLNS Z_SP]

7ZYg_ SZWO R]‘ORP^   ?ZaP ZYP LYZ_SP] _Z _SP [ZTY_ ZQ OZTYR @_ ,1*0

7ZYg_ ]PLN_    7ZYg_ WT^_PY _Z _SP LNN‘^P]

EZXP [PZ[WP L]P WTVP L ]LOTZ ]PNPTaP] QZ] _SP PaTW ZYP& FSPd U‘^_ _LVP TY LWW _SP

LNN‘^L_TZY^ ZQ _SP PYPXd$ NZY_TY‘LWWd$ TY _SPT] XTYO$ _STYVTYR$ h< SL_P _ST^ [P]^ZY$ < SL_P

_SL_ [P]^ZY$ ^SP SL_P^ XP$ YZ ZYP WTVP^ XPji F]‘Wd$ ^ZXPZYP WTVP _ST^ bTWW YZ_ SLaP ST^

YLXP ]PXLTY TY _SP 5ZZV ZQ ?TQP L_ _SP U‘ORXPY_& ;P bTWW SLaP _Z RZ TY_Z OPL_S&

IZ‘ X‘^_ ‘YOP]^_LYO =X^ (1(0%)( "ADE#& HP ]TO Z‘]^PWaP^ ZQ LWW ^Z]OTOYP^^ LYO

]LYV J[‘_]TO$ QZ‘WK R]Zb_S$ LYO bP SLaP _Z bPWNZXP _SP TX[WLY_PO bZ]O\ bT_S bSL_3

@88>A8EE& AZb$ TY ^ZXP _SP HZ]O U‘^_ NLYg_ MP TX[WLY_PO$ L^ T_ U‘^_ RZP^ TY ZYP PL]

LYO Z‘_ _SP Z_SP]$ bT_SZ‘_ _LVTYR SZWO& FST^ T^ MPNL‘^P _SPd OZYg_ SLaP _SP ;ZWd E[T]T_&

FSPd YPaP] ]PNPTaPO _SP ;ZWd E[T]T_& FSPd L]P YZ_ ^PLWPO bT_S _SP ;ZWd E[T]T_& EZ$ _SPd

SLaP YZ NZXX‘YTNL_TZY bT_S _SP ;ZWd E[T]T_$ LYO _SPd MPWTPaP L WTP& FSPd L]P Z] L]P

MPNZXTYR EL_LYg^ ^P]aLY_&
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HP SLaP _Z ]PNPTaP RFC GKNJ?LRCB =MPB% <Q _SP HZ]O SL^ MPPY [WLY_PO TY dZ‘]

SPL]_$ _SPY T_ SL^ _SP [ZbP] _Z ^LaP dZ‘] ^Z‘W& <_ T^ dZ‘] QMSJ _SL_ SL^ _Z MP ^LaPO$ ^TYNP

dZ‘] ^Z‘W T^ bSL_ SL^ _Z RZ _Z OPL_S TQ dZ‘g]P LMR ^LaPO& FSP _Z]XPY_ ZQ _SP ^Z‘W T^

R]PL_P] _SLY _SP _Z]XPY_ ZQ _SP QWP^S& FSP _Z]XPY_ Z‘] @L^_P] ^‘QQP]PO TY OPL_S$ bSTNS T^

? NJ?AC MD RMPKCLR "?V (-1)/#$ bL^ CVACCBGLEJW R]PL_P] _SLY bSL_ ;P ^‘QQP]PO ZY _SP

N]Z^^$ TY ;T^ [Sd^TNLW MZOd& HP OZYg_ VYZb _SP ^‘QQP]TYR^ ZQ _SP ^Z‘W L^ ;P OTO& <_ T^

PcN]‘NTL_TYR$ bSPY dZ‘ RZ _Z OPL_S& IZ‘] ^Z‘W bTWW ^‘QQP] _Z]XPY_ TY OPL_S& IZ‘] QWP^S

XTRS_ ^‘QQP] _Z M]TYR dZ‘ _Z OPL_S$ M‘_ bSPY dZ‘ RP_ TY_Z OPL_S$ T_ T^ ? NJ?AC MD RMPKCLR&

FSL_ T^ bSL_ Z‘] @L^_P] ^LTO TY ?V (-1)/& ?LeL]‘^ LYO _SP ]TNS XLY MZ_S bPY_ TY_Z

OPL_S$ M‘_ _SP ]TNS XLY QZ‘YO STX^PWQ TY ? NJ?AC MD RMPKCLR%

EZ _SPY$ WP_g^ U‘^_ SLaP _SP TX[WLY_PO HZ]O TY ‘^$ LYO ZaP]NZXP PaP]d_STYR _SL_

STYOP]^ Z‘] R]Zb_S TY @P^^TLS&

%2:6B.5 f  FSP ZYP _STYR _SL_ SPW[PO XP _Z ZaP]NZXP LNN‘^L_TZY^ LYO
_LVP Xd _SZ‘RS_^ NL[_TaP bL^ MPTYR _L‘RS_ _Z _STYV _SP MP^_ ZQ Xd
M]Z_SP]^&

HSPY LYd ZYP ZQ ‘^ ZaP]NZXP^$ bP NLY _‘]Y LYO SPW[ Z_SP]^& 5PYTdLS ]PLWWd

]PNPTaPO _SP PcSZ]_L_TZY _Z _LVP ST^ _SZ‘RS_^ NL[_TaP& ;P ]PNPTaPO RFC GKNJ?LRCB =MPB%

);4.5 f BYP ZQ _SP R]PL_P^_ _STYR^ Z‘] @L^_P] ILS^S‘L OTO bL^ _Z _LVP
_SP MWLXP LYO ^SLXP QZ] _STYR^ ;P OTOYg_ OZ$ QZ] _SP bSZWP bZ]WOg^ ^TY^&
HP L]P NLWWPO _Z MP WTVP ;TX& AZ_ MPTYR LQ]LTO _Z ]PNPTaP L WT__WP TYU‘^_TNP L_
_TXP^ XLVP^ ‘^ MPNZXP XZ]P WTVP ;TX$ LYO T^ ZYP [L]_ ZQ [LdTYR MLNV Z‘]
OPM_ ZQ WZaP QZ] ;TX& B‘] @L^_P] OTO T_ QZ] ‘^$ Z‘_ ZQ WZaP$ LYO ]PNPTaTYR
_SZ^P ^‘QQP]TYR^ _Z WZaP Z_SP]^ T^ RZZO$ MPNL‘^P bP NLY _LVP TOPY_T_d bT_S
;TX$ QPPW _SP TYU‘^_TNP$ LYO LNVYZbWPORP _SL_ T_ T^ RZZO QZ] ‘^&

HP YPPO _Z MP ^‘]P bP U‘ORP Z‘]^PWaP^ ]TRS_& =‘^_ U‘ORP dZ‘]^PWQ ]TRS_& HP XLd

QPPW L^ TQ bP L]P MPTYR _]PL_PO b]ZYRWd$ Z] QPPW _SL_ TYU‘^_TNP NLXP _Z ‘^$ M‘_ T_ XTRS_ U‘^_

MP ZYP ZQ _SP PYPXdg^ DGCPW B?PRQ% HPg]P LWbLd^ SLaTYR QTP]d OL]_^ NZXTYR _Z ‘^$ ^Z _SL_g^

bSd bP SLaP _Z [‘_ Z‘] SPWXP_ ZY& <Q dZ‘ [‘_ dZ‘] SPWXP_ ZY$ _SZ^P QTP]d OL]_^ NLYg_

[PYP_]L_P$ M‘_ U‘^_ MZ‘YNP ZQQ&
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6MIZ ?QKPIMT#

;\ Q[ KTMIZ NZWU aW]Z [PWZ\ VW\M \W UM \PI\ aW] IZM M‘XMZQMVKQVO _PI\ UIVa# UIVa

XIZMV\[ PI^M M‘XMZQMVKML QV \PM TI[\ \PQZ\a$NQ^M aMIZ[ _PMV \PMQZ KPQTL JMKWUM[ QV\MZM[\ML

QV W]Z TQNM% GM ]VLMZ[\IVL \PQ[ ^MZa _MTT IVL IXXZMKQI\M aW]Z LM[QZM \W KWUU]VQKI\M%

?W[\ KIZQVO XIZMV\[ PI^M M‘XMK\I\QWV[ NWZ \PMQZ KPQTLZMV# IVL _PMV [WUM\PQVO MT[M OM\[

QV \PM _Ia WN \PI\ M‘XMK\I\QWV# Q\ KIV JM ^MZa \PZMI\MVQVO% ; [QVKMZMTa PWXM \PI\ aW] KIV

PMIZ _PMZM _M IZM KWUQVO NZWU KWVKMZVQVO aW]Z XZMKQW][ LI]OP\MZ%

A]Z TQNM Q[ JI[ML WV LWQVO W]Z 8I\PMZd[ _QTT !?\ ,0/$’’" QV WZLMZ \PI\ :Q[ VIUM

KW]TL JM UILM OZMI\ IVL :Q[ =QVOLWU _W]TL KWUM WV MIZ\P% GM IZM _QTTQVO \W LW :Q[

_QTT IVL VW\ LW W]Z W_V _QTT QV \PQ[ TQNM !<V -0’-"% 3[ I ZM[]T\ WN \PQ[ _QTTQVOVM[[ \W WJMa

:QU# _M TWWS I\ \PM DKZQX\]ZM[ QV TQOP\ WN _PI\ 9WL _IV\[ ][ \W LW IVL ZMY]QZM[ ][ \W LW

QV WZLMZ \W JMKWUM I LQ[KQXTM% EPQ[ Q[ _PI\ _QTT MVIJTM ][ \W NWTTW_ :QU NIQ\PN]TTa ITT \PM

LIa[ WN W]Z TQ^M[% DXMKQNQKITTa# _M TWWS I\ \PM _WZL[ WN \PM OW[XMT WN W]Z ?I[\MZ IVL

DI^QWZ HIP[P]I# _PQKP IZM ZMKWZLML QV \PM @M_ 5W^MVIV\ DKZQX\]ZM[ !KWUUWVTa KITTML

\PM @M_ EM[\IUMV\"% EPM[M IZM \PM ^MZa _WZL[ WN \PM WVTa ?MLQI\WZ JM\_MMV 9WL IVL

UIVSQVL# _PQKP Q[ \PM UIV HIP[P]I !’ EQU (0+"% EPM OW[XMT UISM[ KTMIZ \PM WVTa _Ia I

XMZ[WV KIV JM [I^ML NZWU 6MI\P !\PI\ XTIKM WN \WZUMV\ \ITSML IJW]\ QV >S ’,0(."% A]Z

PMI^MVTa 8I\PMZ [IKZQNQKML :Q[ WVTa JMOW\\MV DWV I[ I ZIV[WU \W ZMLMMU ITT _PW _W]TL

WJMa :QU% 3VL \PM OW[XMT LMNQVM[ _PI\ \Z]M WJMLQMVKM Q[%

?QKPIMT# _M PWXM \PI\ aW] _QTT ZMIL \PM[M _WZL[ NWZ aW]Z[MTN% GM IZM VW\ UISQVO

]X IVa\PQVO \PI\ Q[ VW\ \PM ^MZa _WZL WN W]Z ?I[\MZ IVL DI^QWZ# Ja _PQKP NIQ\P !\PM ^WQKM

WN 9WLd[ DXQZQ\" KIV KWUM \W I XMZ[WV _PW Q[ _QTTQVO \W LW :Q[ _QTT% EPI\ NIQ\P KWUM[ Ja

PMIZQVO Q\ NZWU I \Z]M IVL OMV]QVM LQ[KQXTM _PW ZMXZM[MV\[ \PM ?MLQI\WZ JM\_MMV 9WL

IVL UIVSQVL# _PW[M :MJZM_ VIUM Q[ -.5=5?.# J]\ _PW Q[ KITTML *2=?= QV \PM 7VOTQ[P

@M_ EM[\IUMV\# JI[ML WV \PM 9ZMMS )2=;?=%
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;V \PQ[ TM\\MZ ; PI^M QVKT]LML [WUM WN \PM _WZL[ HIP[P]I [XWSM# _PQKP _MZM

ZMKWZLML Ja :Q[ LQ[KQXTM[ IVL IXW[\TM[ !<V ’)0(&"% ; PWXM aW] IT[W# TQSM aW]Z LI]OP\MZ#

_QTT ZM[XWVL NZWU aW]Z PMIZ\# \PI\ aW] UIa JM LZI_V \W :Q[ DWV IVL \I]OP\ Ja :QU# I[

<V ,0**$*+ [Ia[% EPQ[ Q[ \Z]Ta PW_ WVM ZMKMQ^M[ I ePQOPMZ ML]KI\QWV#f IVL Q\ Q[ I UMIV[ WN

OZIKM WZ \PM NQZ[\ [\MX \W I XMZ[WVd[ [IT^I\QWV !7XP (0.$’&"% EPW[M _PW IZM \I]OP\ WZ

ML]KI\ML Ja :QU LW VW\ [MM \PM VMKM[[Q\a WN JMKWUQVO eML]KI\ML NWWT[%f EPMa TWWS \W I

NIZ OZMI\MZ# M\MZVIT eLMOZMMf \PI\ KIVVW\ M^MV JM KWUXIZML \W IVa LMOZMM \PM ML]KI\QWVIT

[a[\MU KW]TL XZW^QLM% EPMQZ UQVL IVL PMIZ\ IZM [M\ WV ZMKMQ^QVO \PM ]T\QUI\M M\MZVIT

LMOZMM WN OTWZa WVM ZMKMQ^M[ Ja JMQVO [KPWWTML QV \PM FVQ^MZ[Q\a WN HIP[P]I !;[I +*0’)"%

EPM DKZQX\]ZM[ [Ia _M [PITT JM TQSM W]Z \MIKPMZ[ QN _M ZMKMQ^M I XZWXMZ [XQZQ\]IT

ML]KI\QWV# PI^QVO NWTTW_ML \PMQZ M‘IUXTM[ WN NIQ\P !BPQT )0’-1 ( EQU (0(1 ;[I +&0*$+1 >S

,0*&"%

HW] [PW]TL KWV[QLMZ IVL Y]M[\QWV aW]Z[MTN _PM\PMZ aW] IZM JMQVO \I]OP\ Ja 9WL

\W XZM^MV\ aW]Z LI]OP\MZ NZWU PI^QVO M\MZVIT TQNM c JMQVO ML]KI\ML QV \PM ,.A ;3

-.5@25 !9MV ’.0’/"% EPQ[ Q[ \Z]Ta \PM PQOPM[\ ML]KI\QWV IVaWVM KW]TL M^MZ ZMKMQ^M QV PQ[

TQNM\QUM% 4MQVO I NI\PMZ \W aW]Z LI]OP\MZ# aW] U][\ \Za \W ]VLMZ[\IVL >S ’*0(,# <V ’(0(+$

(,# IVL ?\ ’&0)-# _PQKP ITT [XMIS IJW]\ aW] QV \PM XW[Q\QWV WN NI\PMZ# [W \PI\ aW] KIV

]VLMZ[\IVL _PI\ aW]Z LI]OP\MZ U][\ LW QV WZLMZ \W JMKWUM I LQ[KQXTM WN \PM DWV WN 9WL#

IVL IT[W _PI\ aW] \WW U][\ LW \W JMKWUM I LQ[KQXTM# I[ QV >S ’*0))% EPQ[ Q[ \PM OWWL

VM_[ NWZ \PW[M _PW IZM [M\ NZMM NZWU ITT [MTNQ[PVM[[ WZ [QV QV WZLMZ \W PI^M M\MZVIT TQNM

!3K\[ (0),$*’#**$*+1 *0)($)-1 ( 5WZ +0’+"%

HIP[P]Id[ XIZMV\[ PIL \W ZMITQbM \PM [IUM \PQVO IJW]\ \PMQZ DWV# I[ Q\ Q[ ZMKWZLML

QV \PM OW[XMT[ !?S )0(&$(’#)’$)+"% ;[ \PI\ OWWL VM_[ \W aW]# ?QKPIMT2 EPM @M_

EM[\IUMV\ DKZQX\]ZM[ IZM N]TT WN ^MZ[M[ ZMKWZLQVO \PM _WZL[ WN HIP[P]I KWVKMZVQVO _PI\

WVM U][\ LW \W PI^M M\MZVIT TQNM IVL \W LW :Q[ GQTT% BTMI[M ZMIL \PM[M0 ?S ’&0’-$)&1

.0)*$).1 <V )0’.#),1 3K\[ +0)(1 ( EP[ ’0.$/%
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?QKPIMT# _M IZM VW\ MV\QKQVO aW]Z LI]OP\MZ Ja W]Z W_V _WZL[# J]\ [PM Q[ PMIZQVO

\PM ^MZa _WZL[ WN 9WL [XWSMV \PZW]OP :Q[ DWV# UMLQI\ML \PZW]OP WVM WN :Q[ LQ[KQXTM[# I[

Q\ [Ia[ QV ?\ ’&0*&$*’ IVL <V ’)0(&% DW _PI\ KIV _M LW IJW]\ WJMaQVO W]Z ?I[\MZ#

_PW[M _WZL[ U][\ JM ZMKMQ^ML IVL WJMaML !CWU ’&0’*$’-" QV WZLMZ NWZ ][ \W PI^M

M\MZVIT TQNM2

BTMI[M# KWV[QLMZ KIZMN]TTa _PM\PMZ aW] \PQVS Q\ Q[ JM\\MZ NWZ PMZ \W PI^M I eLMOZMMf

ZI\PMZ \PIV M\MZVIT TQNM# TM[\ [PM JMKWUM IV eML]KI\ML NWWTf _PW OWM[ \W LMI\P c \W \PI\

XTIKM WN \WZUMV\ M\MZVITTa% @W WVM _PW LM[QZM[ \W NWTTW_ HIP[P]I KIV LZQVS W]\ WN \_W

K]X[# VWZ [MZ^M 9WL IVL ?IUUWV I\ \PM [IUM \QUM !?\ ,0(*1 ’ 5WZ ’&0(’"%

:I^M aW] M^MZ ZMIL \PM [\WZa W]Z ?I[\MZ \WTL IJW]\ \PM ZQKP UIV QV >S ’,0’/$)’2

;V \PI\ XI[[IOM W]Z ?I[\MZ KITTML LMI\P I eXTIKM WN \WZUMV\%f EPM ZQKP UIV PIL M^MZa

KWUNWZ\ IVL T]‘]Za VW\IJTM IUWVO \PM ML]KI\ML# _MTT$\W$LW# IVL ZMNQVML% 4]\ PQ[

XZW[XMZQ\a IVL _MIT\P _I[ I\ \PM M‘XMV[M WN PQ[ W_V [W]T% 8WZ _Q\P ITT PQ[ PQOPMZ

TMIZVQVO# LMOZMM[# IVL IKKWUXTQ[PUMV\[ PM KIZML TQ\\TM \W VW\PQVO NWZ PQ[ NMTTW_

VMQOPJWZ# I NIK\ _PQKP W]Z ?I[\MZ LZIUI\QKITTa JZW]OP\ \W TQOP\ QV \PQ[ [\WZa% 8]TT WN PQ[

W_V XZQLM IVL INNT]MVKM# PM KW]TL JIZMTa TQN\ PQ[ MaM[ \W TWWS ]XWV \PM LM[\Q\]\M >IbIZ][%

7^MV \PM \QVQM[\ UWZ[MT WN NWWL NZWU PQ[ \IJTM PM _W]TL VW\ [XIZM \W KIZM NWZ \PQ[

]VNWZ\]VI\M NMTTW_% EPM ZQKP UIVd[ NWZUMZ# PQOPMZ$ML]KI\QWV \ZIQVQVO PIL KI][ML PQU \W

LM[XQ[M QV PQ[ PMIZ\ []KP UMV I[ \PQ[ XWWZ >IbIZ][%

4W\P LQML# J]\ WVM _I[ KWUNWZ\ML QV \PM IN\MZTQNM _PQTM WVM _I[ M\MZVITTa QV

\WZUMV\# XIaQVO NWZ PQ[ [QV[% GPI\ IJW]\ aW]# ?QKPIMT2 ;N aW] LQML IVL NW]VL aW]Z[MTN QV

LMI\P# _W]TL aW] _IV\ \W [MVL [WUMWVM \W aW]Z LI]OP\MZ IVL \MTT PMZ IJW]\ \PI\ XTIKM#

QV PWXM[ \PI\ [PM _W]TL VW\ ZMRMK\ \PM OW[XMT I[ aW] UIa JM LWQVO2 EPI\ Q[ _PI\ \PM ZQKP

UIV XTMILML _W]TL PIXXMV NWZ \PM [ISM WN PQ[ W_V JZW\PMZ[ _PW [\QTT TQ^ML c \PI\

[WUMWVM _W]TL _IZV \PMU \W \]ZV I_Ia NZWU \PM LMKMX\QWV WN ZQKPM[ [W \PMa _W]TL VW\

KWUM \W \PI\ XTIKM WN \WZUMV\%
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; PWXM \PM OWWL VM_[ WN [IT^I\QWV IVL LMTQ^MZIVKM NZWU \PI\ XTIKM WN M\MZVIT

\WZUMV\ LWM[ VW\ WNNMVL aW]% EPM ZQKP aW]VO Z]TMZ I[SML QV ?S ’&0’-$((# eGPI\ U][\ ;

LW \W QVPMZQ\ M\MZVIT TQNM2f [W W]Z ?I[\MZ \WTL PQU IVL :Q[ W_V LQ[KQXTM[ !?S ’&0(.$)&"

_PI\ WVM U][\ LW \W ZMKMQ^M \PM OWWL VM_[ WN [IT^I\QWV% EPQ[ Q[ _PI\ aW]Z LI]OP\MZ

U][\ LW# IVL _PI\ aW] IVL M^MZa W\PMZ P]UIV JMQVO U][\ LW QN \PMa _IV\ \W JM [I^ML

NZWU \PI\ XTIKM WN \WZUMV\%

CMUMUJMZ# ( EP[ ’0.$/ UISM[ Q\ KTMIZ \PI\ \PM OW[XMT U][\ JM ;/2A21% 3T[W#

ZMUMUJMZ _PI\ Q[ ZMKWZLML QV 3K\[ (0),$*+ c \PI\ .88 \PM JMTQM^MZ[ !TQSM \PM JMTQM^MZ[

[XWSMV IJW]\ QV <V )0’," TQ^ML \WOM\PMZ IVL [PIZML ITT \PQVO[ QV KWUUWV% 3K\[ *0)($)-

OWM[ WV \W [Ia \PQ[ IT[W%

DW# ; PWXM aW] _W]TL VW\ KWV[QLMZ I eLMOZMMf I[ PI^QVO OZMI\MZ ^IT]M \PIV M\MZVIT

TQNM% EPQ[ IT[W IXXTQM[ \W aW]# I[ >S ’&0’, [Ia[% 3[ I UI\\MZ WN NIK\# ?QKPIMT# _M PI^M VW\

\ZQML \W XMZ[]ILM aW]Z LI]OP\MZ \W Y]Q\ KWTTMOM% DPM# Ja PMZ W_V NZMM _QTT# _I[ LZI_V \W

W]Z ?I[\MZ L]M \W :Q[ TW^M QV W]Z PMIZ\[ _PQKP _M XW]ZML W]\ ]XWV PMZ !<V ,0**"% ;\ Q[

TQSM XZMKQW][ UM\IT QV PMZ \PI\ Q[ LZI_V TQSM I UIOVM\ \W \PM TQNM WN HIP[P]I QV ITT WN ][#

_PW TQSM_Q[M _IV\ \W [MZ^M W]Z ?I[\MZ _Q\P ITT W]Z PMIZ\% e>QSM I\\ZIK\[ TQSM#f IVL \PQ[ Q[

_PI\ aW]Z LI]OP\MZ _I[ M‘XMZQMVKQVO _PQTM IUWVO ][%

HIP[P]I Q[ \PM DI^QWZ WN ITT _PW PI^M QV \PMU I _QTT \W LW :Q[ _QTT !<V -0’-"% AVTa

\PMa IZM I\\ZIK\ML IVL LZI_V \W \PM UIOVM\ WN :Q[ TQNM% ;\ Q[ \PM [IUM \PQVO \PI\ LZM_ ][

\W :QU Ja W]Z 8I\PMZd[ OZIKM IVL NIQ\P% 9WL ][ML ][ I[ \PM OZIKM \PI\ I\\ZIK\ML aW]Z

LI]OP\MZ \W W]Z ?I[\MZ# IVL Ja PMIZQVO IVL M‘XMZQMVKQVO \PM _WZL[ WN 9WLd[ TW^M !\PM

OW[XMT# _PQKP Q[ OWWL VM_[ NWZ [WUM IVL JIL VM_[ NWZ W\PMZ[# <V )0)," [PM _I[ [\IZ\QVO

\W ZMKMQ^M \PM NIQ\P c \PM _WZL WN 9WL \PZW]OP \PM :WTa DXQZQ\ QV ][ c \W JMTQM^M IVL

NWTTW_ W]Z DI^QWZ HIP[P]I%

HIP[P]I Q[ \PM UMLQI\WZ JM\_MMV 9WL IVL UIVSQVL !’ EQU (0+"# J]\ \PW[M _PW

WJMa PQU IVL LW :Q[ _QTT PMZM WV MIZ\P UMLQI\M NWZ :QU \W W\PMZ P]UIV JMQVO[# I[ :Q[

IUJI[[ILWZ[ !( 5WZ +0(&"% HW]Z LI]OP\MZ KW]TL JM ZMKWVKQTML \W 9WL \PZW]OP ZMKMQ^QVO
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][# [QVKM _M _MZM IK\QVO WV PMZ JMPITN I[ UMLQI\WZ[ JM\_MMV HIP[P]I IVL PMZ% 3VL [QVKM

[PM Q[ I XZMKQW][ P]UIV JMQVO NWZ _PWU aW] IZM ZM[XWV[QJTM# Q\ _W]TL [MMU \PI\ aW]

_W]TL JM TWWSQVO W]\ NWZ PMZ 2>2<:.8 _MTNIZM# [QVKM [PM Q[ IV M\MZVIT [W]T# R][\ I[ \PM \_W

UMV\QWVML QV >S ’,0’/$)’ _PW PIL \_W [MXIZI\M LM[\QVQM[%

DQVKM ITT P]UIV[ JMQVO[ PI^M \W [XMVL M\MZVQ\a [WUM_PMZM !>S ’,0()"# aW] UIa

KZa W]\ \PMZM WVM LIa aW]Z[MTN \PI\ aW]Z LI]OP\MZ _W]TL VW\ PI^M \W KWUM \W \PI\ XTIKM

WN \WZUMV\ _PMZM aW] IZM c ]VTM[[ aW] KIV PMIZ \PM _WZL[ WN W]Z ?I[\MZ%

DW# PW_ U]KP LW aW] TW^M PMZ2 GPI\ Q[ \PM OZMI\M[\ \PQVO [PM KIV PI^M c I

LMOZMM I[ IV 21?0.>21 3;;8 WZ I[ IV 21?0.>21 =.6:>2 HW] UIa NQVL aW]Z[MTN I[SQVO

3JZIPIU \W [MVL WVM WN ][ \W PMZ [W \PI\ [PM _W]TL VW\ PI^M \W KWUM \W JM _Q\P aW] QV

\PI\ XTIKM WN \WZUMV\# L]M \W \PM PIZLVM[[ WN aW]Z W_V PMIZ\ IOIQV[\ _PI\ W]Z ?I[\MZ

\I]OP\%

?QKPIMT# ; ZMITQbM \PI\ aW]Z LI]OP\MZ Q[ aW]Z J][QVM[[# J]\ ; LW PI^M \W [Ia# IVL

PWXM aW] ZMITQbM# \PI\ ; U][\ \ISM KIZM WN Ua 8I\PMZd[ J][QVM[[% ;N Q\ Q[ :Q[ _QTT \W [I^M ITT

_PW IZM _QTTQVO \W LW :Q[ _QTT# \PMV aW] aW]Z[MTN IZM 9A J][QVM[[ \WW# I[ _M IZM

KWUUIVLML \W LW :Q[ J][QVM[[ ]V\QT :M KWUM[ !?\ ((0+1 >S (0*/1 ’/0’($(-"% 3VL QN ; LW

VW\ LW :Q[ J][QVM[[# _PQKP PI[ VW_ JMKWUM UQVM IT[W !>S ’/0’)"# \PMV ; _QTT JM I[ \PM

UIV QV ^MZ[M (-%

A]Z ?I[\MZ _IV\[ \W [MM NZ]Q\ WZ LQ^QLMVL[ NZWU :Q[ QV^M[\UMV\[ QV ][% DW# _M

U][\ X]\ \W ][M \PM NIQ\P _M PI^M ZMKMQ^ML QV WZLMZ \W eLW J][QVM[[f _Q\P :Q[ GWZL# \W

UISM LQ[KQXTM[# X]\\QVO Q\ \W OWWL ][M% 4]\ QV ^MZ[M ’* IZM \PW[M _PW ZMRMK\ \PM OW[XMT

XZWKTIQUML Ja :Q[ [MV\ WVM[ !>S ’&0’,"% 3VL _M# _PW IZM :Q[ [MZ^IV\[# U][\ OQ^M IV

IKKW]V\ WN W]Z TIJWZ _PQTM :M Q[ I_Ia QV WZLMZ \W JM _WZ\Pa WN ?M[[QIP !I[ QV CM^ )0*"#

QV WZLMZ \PI\ _M _W]TL Z]TM _Q\P :QU QV \PM VM‘\ IOM WV MIZ\P%

DW# ?QKPIMT# QN aW]Z LI]OP\MZ ZMRMK\[ ][# JW\P aW] IVL [PM _QTT XIa _Q\P M\MZVIT

KWV[MY]MVKM[% HW]Z LI]OP\MZ U][\ VW_# IN\MZ PMIZQVO \PM OW[XMT# WJMa Q\ I[ 3K\[ +0)(

[Ia[# WZ [PM _QTT JM I[ Q\ [Ia[ QV <V )0’.% DPM _QTT JM 7?1421 .8<2.1A !Q%M%# _WZ\Pa WN \PM



& +?< (.>52<B= ’?=6:2==

(&&.%&+%(*$E&’ &.&-(/%’(’(

=20;:1 12.>5" I[ CM^ (’0,$. IVL <V -0)-$)/ XWQV\ W]\% DPM _W]TL JM I KW_IZL IVL

]VJMTQM^MZ NWZM^MZ IVL M^MZ# I[ CM^ (’0. LM[KZQJM[ \PM KW_IZLTa ]VJMTQM^MZ[ _PW ZMUIQV

\PI\ _Ia =>688! I[ QV \PM KI\MOWZa WN \PM NQT\Pa !CM^ ((0’’"%

EW ZMRMK\ \PM ?M[[QIP Q[ \PM _WZ[M [QV UMV\QWVML QV CM^ (’0.% EW ZMRMK\ ?M[[QIP

_PMV :M Q[ NIQ\PN]TTa ZMXZM[MV\ML \PZW]OP I [MV\ WVM !>S ’&0’," Q[ \PM @]UJMZ AVM DQV%

EPI\ [QV KIVVW\ JM I\WVML NWZ Ja HIP[P]Id[ [IKZQNQKM% 4]\ \W ZMKMQ^M :QU Q[ I UI\\MZ WN

KPWQKM# IVL W]Z 8I\PMZ OQ^M[ M^MZa P]UIV JMQVO \PI\ ZQOP\ \W KPWW[M PQ[ W_V M\MZVIT

LM[\QVa% DW# LWVd\ JM KI\MOWZQbML _Q\P \PM L]TT WVM[ QV ?\ ’)0’+# I[ \PMZM Q[ IUXTM

WXXWZ\]VQ\a VW_ \W PMIZ IVL WJMa%
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5NXOYZOGTY GR]G_Y GYQ [Y ZNOY W[KYZOUT% ; ]GTZ ZU HXOTM G ROZZRK IG[ZOUT0 RKZdY HK P?LS

IGXKL[R NU] ]K YVKGQ UT ZNOY ZUVOI% EK GXK TUZ YG_OTM ZNGZ U[X >GYZKX FGNYN[G ]GY TUZ

ZNK \KX_ OTIGXTGZOUT GTJ ZNK L[RRTKYY UL 9UJdY TGZ[XK% 9UJ J]KRRKJ OT G SGT# OT ZNOY

N[SGT HKOTM# FGNYN[G% ;Z OY ZNK 5NXOYZOGT GTUOTZOTM ZNGZ SGQKY :OS U[Z ZU HK G eJO\OTK

HKOTM#f ]NOIN ]K N[SGTY IGTTUZ OJKTZOL_ ]OZN% ;L :K eNGJ ZU HK SGJK ROQK :OY HXUZNKXY

OT K\KX_ XKYVKIZf !:KH (0’-"# ZNKT ]K IGT HKIUSK ROQK U[X >GYZKX !’ <T )0("% :K ]GY

HUXT G N[SGT HKOTM# LXUS G N[SGT YKKJ# GTJ _KY# _U[ IU[RJ YG_ :K ]GY e9UJf OT ZNK

YKTYK ZNGZ JO\OTOZ_ J]KRRKJ OT :OS%

FU[ IGT YKK ZNGZ ]K NG\K ZU HK \KX_ IGXKL[R NU] ]K YVKGQ GHU[Z ZNOY% EKdXK MUOTM

ZU HK P[YZ ROQK U[X >GYZKX OT ZNK 7OMNZN 6G_% 3RR ZNK L[RRTKYY UL 9UJ ]ORR J]KRR OT [Y# ZNK

]OLK# GTJ OT :OS# ZNK N[YHGTJ% EKdRR HK UTK LRKYN# UTK YVOXOZ ]OZN :OS% ;Z IU[RJ HKIUSK G

\KX_ IUSVROIGZKJ ZNOTM# GY OZ OY OT YU SGT_ ZXGTYRGZOUTY% CNK ZXGTYRGZUXY Q;HN :OS ZU HK

9UJ% 3IIUXJOTM ZU ZNK ?;D ZXGTYRGZOUT# :K SUYZ IKXZGOTR_ ]GY GTJ OY 9UJ c K\KX_ZNOTM

GHU[Z :OS% 4[Z ZNKT _U[ RUUQ GZ ZNK YGSK \KXYKY OT UZNKX ZXGTYRGZOUTY GTJ _U[ YKK ZNGZ OZ

OY GIIUXJOTM ZU ZNK ]G_ ZNK_ ZXGTYRGZK LXUS ZNK UXOMOTGR 9XKKQ% >UYZ ZXGTYRGZOUTY XK\KGR

ZNK ZX[ZN# K^IKVZ ZNK ?;D GTJ G LK] UZNKXY# ]NOIN KXX H_ eZXGTYRGZUXdY INUOIK%f’

BU ]K GXK MUOTM ZU HK ]XOZOTM LXKKVGVKXY GHU[Z ZNOY ZU SGQK OZ GRR \KX_ IRKGX# OT

UXJKX ZNGZ ]K GRR IU[RJ [TJKXYZGTJ ]NU :K ]GY% @[X >GYZKX ]GY G N[SGT HKOTM1 GTJ

ZNKXK OY UTK >KJOGZUX HKZ]KKT 9UJ GTJ SGT# ]NOIN OY ZNK G;H FGNYN[G !’ COS (0+"% :K

NGJ ZU HK G SGT# GY AG[R YGOJ% CNKXK OY TU ]G_ ZNGZ 9UJ IGT JOK1 OZ ]GY G N[SGT HKOTM

]NU JOKJ# GTJ OZ ]GY G N[SGT HKOTM ]NU ZUUQ U[X VRGIK OT JKGZN% 3 G;H NGJ ZU ZGQK U[X

VRGIK OT JKGZN# G N[SGT HKOTM# OT UXJKX ZU HK U[X Y[HYZOZ[ZK GTJ VG_ LUX U[X YOTY%

’ BKK ZNK ZKGINOTM# eCXGTYRGZUXdY 5NUOIK GTJ BGZGTdY CU[INf !(&&-%&+%’)$3&’" LUX SUXK UT ZNOY%
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:U] JU _U[ [TJKXYZGTJ U[X >GYZKX YG_OTM# e9B?H SIOTP? M??H 6?# SIOTP? M??H NB?

1;NB?LV !<T ’*0/"2 6UKY ZNGZ SKGT ZNGZ :K OY ZNK 8GZNKX2 EK QTU] ]NGZ :K SKGTZ1 TU

UTK IGT YKK ZNK 8GZNKX ?R=?JN ZNXU[MN N[SGTOZ_% FU[ IGT YKK ZNK TGZ[XK UL 9UJ# ZU YUSK

K^ZKTZ# OT IXKGZOUT# H[Z UTR_ N[SGTOZ_ IGT SGTOLKYZ JO\OTOZ_% EKdXK Y[VVUYKJ ZU HK ROQK

U[X >GYZKX# GY S[IN GY ]K VUYYOHR_ IGT HK# H_ P[JMOTM U[XYKR\KY GTJ VXG_OTM ZU HK

JKRO\KXKJ LXUS ZNK K\OR UTK# P[YZ GY :K NGJ ZU VXG_ !>Z ,0’)1 :KH +0-"%

BU VKUVRK ]ORR GYQ [Y ]NKZNKX ]K HKROK\K ZNGZ <KY[Y OY 9UJ% e-L? SIO M;SCHA NB;N

5?MOM CM HIN 2I>,V EK IU[RJ P[YZ YG_# GY ]K JOJ OT @TKUTZG# ?F# e5?MOM Q;M ; BOG;H QBI

BIOM?> 2I>$ 2I> >Q?FN CH 3CG$V EK NG\K HKKT MO\KT G LUXKZGYZK UL ZNOY U[XYKR\KY# OT ZNK

BVOXOZ# ]NOIN ]ORR HK SGTOLKYZKJ OT G S[IN MXKGZKX ]G_ OT ZNK TK^Z GMK% 4[Z ]K NG\K G

YZX[MMRK ZU MU ZNXU[MN LOXYZ% @[X >GYZKX NGJ ZU YZX[MMRK%

(69.71 &+4+32.3 c e4M NBCM HIN NB? =;LJ?HN?LTM MIH,f 8GSOR_ ZOKY HKZ]KKT
LGZNKX GTJ YUT ]KXK HKZZKX [TJKXYZUUJ HGIQ ZNKT# HKIG[YK LGSOR_ HUTJY
]KXK YZXUTMKX% BU ZNK GVUYZRKY [TJKXYZUUJ U[X >GYZKX ]NKT :K YGOJ# e4 ;G
NB? MIH I@ 2I>$V ENKT _U[ YG] FGNYN[G# _U[ YG] ZNK W[GROZOKY UL :OY
NKG\KTR_ LGZNKX%

;Z OY NGXJ ZGRQOTM ]OZN 5NXOYZOGTY% EKdXK JKGROTM ]OZN HUZN ]XUTM
JUIZXOTK GTJ ZNK RUYY UL L[TJGSKTZGR ZNOTMY OT N[SGTOZ_# Y[IN GY ZNK
VGXKTZ$INORJ XKRGZOUTYNOV%

;L ZNK :UR_ BVOXOZ ]GY YVKGQOTM JOXKIZR_ ZNXU[MN _U[# _U[ IU[RJ K\KT YG_ GY U[X

>GYZKX YGOJ# e.?@IL? -<L;B;G Q;M# 4 -6$V CNK BVOXOZ OY YVKGQOTM% ;T YU SGT_ ]G_Y# ZNK

:UR_ BVOXOZ YVUQK JOXKIZR_ ZNXU[MN :OS% :K ]GY YVKGQOTM ZNK EUXJ% CNK CXOTOZ_ OY ZNK

8GZNKX# ZNK 9780# GTJ ZNK :UR_ BVOXOZ$ CNK EUXJ ]GY OT ZNK HKMOTTOTM%

(69.71 &+4+32.3 c ;d\K TK\KX XKGRR_ ]GTZKJ ZU ZGRQ ]OZN 5NXOYZOGTY UT ZNOY
ZUVOI# YOSVR_ HKIG[YK ZNK VOIZ[XK OT ZNK BIXOVZ[XKY OY YU JKKV# GTJ OT YUSK
]G_Y# HK_UTJ [Y% 3Y _U[ YGOJ# UTIK ]K NG\K IRGXOZ_# ZNKT ]K IGT YVKGQ U[Z%

5UTYZGTZOTK GTJ GRR ZNK GVUYZGZK HOYNUVY HXU[MNZ OT ZNOY IUTL[YOUT ]NOIN NGY HKKT

VGYYKJ JU]T ZNXU[MN ZNK _KGXY% ?U] K\KX_ZNOTM NGY MUZ ZU HK XKYZUXKJ c K\KT ZNK XOMNZ

[TJKXYZGTJOTM UL ZNK CXOTOZ_% =TU]OTM :K ]GY G SGT# GTJ TUZ 9UJ# U[X >GYZKX OY SUXK

NOMNR_ K^GRZKJ GSUTM [Y% ;T :OY U]T N[SGTOZ_ :K JOJ ZNKYK ZNOTMY LUX [Y# ZNXU[MN HKOTM
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OT IUTYZGTZ LKRRU]YNOV ]OZN :OY 8GZNKX% :K U\KXIGSK UT U[X HKNGRL% ;Z ]U[RJ NG\K HKKT

TU MXKGZ LKGZ LUX e9UJf ZU NG\K KTJ[XKJ ZNK IXUYY% 4[Z YOTIK U[X >GYZKX ]GY G SGT# GTJ

GY G SGT :K Y[LLKXKJ UT ZNK IXUYY GTJ OT JKGZN# U\KXIUSOTM LUX [Y# ]K RU\K :OS GRR ZNK

SUXK%

%+=2- *.9<,,+,.3 c ;L <KY[Y ]GY 9UJ# ZNKT JOJ 2I> JOK2 CNOY P[YZ
KSVNGYO‘KY ZNK GHY[XJ IUTZXGJOIZOUT OT ZNK 5NXOYZOGT JUIZXOTK% BUSKNU]#
]K GXK Y[VVUYKJ ZU HKROK\K ZNGZ ZNK BG\OUX ]GY eL[RR_ 9UJ GTJ L[RR_ SGT#f
_KZ# OL :K ]GY @OFFS 2I># ZNKT 2I> JOKJ% BU ]NGZ NGVVKTKJ LUX ZNK ZNXKK
JG_Y GTJ ZNXKK TOMNZY ZNGZ 9UJ ]GY JKGJ2

FbTaW c EKRR# ZNK ]NURK [TO\KXYK LKRR GVGXZ ZNKTg

%+=2- *.9<,,+,.3 c 7^GIZR_% 3TJ OL :K ]GY @OFFS 2I># GTJ 9UJ JOJTdZ JOK#
ZNKT ZNKXK ]GY TU YGIXOLOIK SGJK% CNK YGIXOLOIK NGJ ZU JOK OT UXJKX ZU HK G
\GROJ YGIXOLOIK% ?UZ ZNGZ ]K IGT K^VRGOT ZNOY# RUMOIGRR_# ZU G 5NXOYZOGT# H[Z OL
YUSKUTK OY ]ORROTM ZU JU U[X 8GZNKXdY ]ORR# GTJ OL ZNK_ YKK ZNK IUTZXGJOIZOUT#
OZ ]ORR YZXKTMZNKT ZNK OTYKI[XOZ_ ZNK_ GXK GRXKGJ_ LKKROTM GHU[Z ZNK 5NXOYZOGT
GTUOTZOTM ZNK_ GXK [TJKX%

)1. (7292; 6/ )9<;1

; ]GY P[YZ ZGRQOTM ]OZN BUXKVN 9GSGROKR GHU[Z ZNK YU$IGRRKJ eKGXR_ IN[XIN

IU[TIORY%f :U] IU[RJ ZNK :UR_ BVOXOZ VUYYOHR_ NG\K HKKT RKGJOTM GTJ M[OJOTM ZNKS OT

ZNUYK IU[TIORY# GY :K VXUSOYKJ OT >Z ’.0(&2 :U] IU[RJ ZNK :UR_ BVOXOZ ZKGIN ZNKS

GT_ZNOTM UL ZX[ZN# ]NKT GLZKX ZNK JKIOYOUT# ZNK_ ]U[RJ QORR GRR ZNUYK ]NU ]U[RJTdZ GMXKK

]OZN ZNKS2

%+=2- *.9<,,+,.3 c ;Y ZNGZ NU] U[X >GYZKX SKGTZ ZNK_ YNU[RJ ZXKGZ G
9KTZORK UX ZG^ IURRKIZUXY2 CNGZ OY NU] ]KdXK Y[VVUYKJ ZU ZXKGZ YUSKUTK ]NU
JUKYTdZ XKIKO\K ZNK K;B;F OT >Z ’.0’-%

@[X >GYZKX OY YVKGQOTM ZNKXK GHU[Z NU] ZU ZXKGZ SKSHKXY OT ZNK IN[XIN# ZU TUZ

GYYUIOGZK ]OZN ZNKS1 OZ JUKYTdZ SKGT _U[ BOLN VKUVRK ]NU JUTdZ GMXKK% CNK_dXK P[YZ TUZ

VGXZ UL _U[X LKRRU]YNOV% CNGZ OY ]NGZ OZ SKGTY ZU IUTYOJKX ZNKS GY G 2?HNCF?%

1IL QB;N B;P? 4 NI >I QCNB DO>ACHA IONMC>?LM, 4M CN HIN NBIM? CHMC>? NB? =BOL=B QBIG
SIO ;L? NI DO>A?, !% /IL )*%&"
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(69.71 &+4+32.3 c CGRQOTM GHU[Z YZGTJOTM HKLUXK XKROMOU[Y IU[TIORY
YUSKJG_ YKTZ INORRY [V GTJ JU]T S_ YVOTK# P[YZ GY ]NKT _U[ LOXYZ
SKTZOUTKJ OZ HGIQ OT ’//-% ; QTK] KTU[MN GHU[Z IN[XIN NOYZUX_ ZU QTU]
ZNK OSVROIGZOUTY# GTJ ; HKROK\KJ OT VXUVNKI_ KTU[MN ZU QTU] ZNGZ UTK JG_
ZNK :GXRUZ ]U[RJ HK OT MXKGZ VU]KX% BNK OY TUZ W[OZK ZNKXK _KZ%

BUSK UL [Y NG\K HKKT HK]ORJKXKJ H_ ZNK OTZKTYOZ_ UL XKGIZOUT LXUS
5NXOYZOGTY OT ZGRQOTM GHU[Z U[X >GYZKX P[YZ G ROZZRK HOZ% FU[ IGT YKK ]N_ OZ OY
YU OSVUXZGTZ ZNGZ ]K NG\K YUSKZNOTM ZU YZGTJ UT%

;Z NGY ZU HK ZNGZ :UR_ BVOXOZ XK\KGRY :OSYKRL ZU [Y# HKIG[YK ]K ]ORR NG\K ZU YZGTJ

UT ]NGZ ]K HKROK\K OT ZNK RGYZ JG_Y% ;T ZNK :?FFIQ 0?FC OT 5NGZZGTUUMG# ]K NG\K >UXSUTY

GTJ BK\KTZN 6G_ 3J\KTZOYZY ZNGZ IUSK OT% EK P[YZ RU\K ZNKS% BUSKZOSKY ]K ROMNZR_ YG_

ZU ZNKS# U0IHTN QILLS# Q?TL? HIN AICHA NI ECFF SIO+ =IG? IH CHV !HKIG[YK ZNK_dXK IUTYOJKXKJ

B?L?NC=M H_ UZNKX 5NXOYZOGTY"% FU[ IGTdZ ZGRQ ROQK ZNOY ]OZN ZNK 4OHRK$ZN[SVOTM 5NXOYZOGTY

]NU IUSK OT% CNK_ MKZ SGJ OL ]K YG_ UTK ]UXJ JOLLKXKTZ LXUS ZNKS% 4[Z ZNK UTR_ VKUVRK

]NU GXK ZNXKGZKTKJ GXK ZNUYK ]NU QTU] JKKV OTYOJK ZNGZ ZNK_dXK TUZ XOMNZ% CNK_dXK

ZNXKGZKTKJ ZNGZ YUSKUTK OY MUOTM ZU K^VUYK OZ%

(69.71 &+4+32.3 c CNK_ XKGJ ZNK EUXJ# H[Z ZNK_ JUTdZ JU OZ# YU ZNK_
JUTdZ XKGRR_ NG\K IUTLOJKTIK%

EK ZKGIN U[X INORJXKT ZNGZ ZKYZOTM OY LUX U[X MUUJ% @[X 8GZNKX NGY ZU
ZKYZ K\KX_ZNOTM :K SGQKY# P[YZ GY GT_ H[ORJKX ]U[RJ% CN[Y OL U[X >GYZKX
]GY 9UJ# GTJ TUZ G SGT# :K ]U[RJTdZ NG\K ZU HK ZKYZKJ% =TU]OTM ZNOY# ]K
JUTdZ LKKR YU GRUTK OT U[X YZX[MMRKY1 ]K GRR MKZ ZKYZKJ# P[YZ GY U[X >GYZKX
JOJ% CNK 5NXOYZOGT GTUOTZOTM ZKGINKY ZNGZ <KY[Y OY 9UJ# RKG\OTM [Y ]OZN TU
]G_ ZU XKRGZK ZU :OS% @[X >GYZKX ]GY ZKSVZKJ OT GRR ZNOTMY# GTJ ]K GXK
ROQK]OYK ZKSVZKJ% >GTQOTJ OY KGYOR_ Y[YIKVZOHRK ZU ZNK OTLR[KTIKY UL ZNK
YVOXOZ[GR XKGRS HKIG[YK ]K GXK YVOXOZ[GR HKOTMY% ; NG\KTdZ _KZ GZZGOTKJ ZU ’
AKZ *0’( GY ; YZORR MKZ Y[XVXOYKJ ]NKT ; GS ZKYZKJ% EK GXK IUSSGTJKJ ZU
HIN <? Y[XVXOYKJ# YU ]K NG\K ZU UHK_ ZNGZ OL ]K ]GTZ ZU KTZKX ZNK =OTMJUS%

1+!@4.8 c EKdXK Y[XVXOYKJ HKIG[YK ]K ZNOTQ YUSKZNOTM YZXGTMK NGY IUSK
[VUT [Y% EK JUTdZ XKGRO‘K ]KdXK HKOTM ZKYZKJ H_ :OS# YU ]K LGRR% ;L _U[
QTU] _U[dXK MUOTM ZU ZGQK GT K^GS# _U[ [TJKXYZGTJ OZY V[XVUYK# YU _U[
GVVR_ ZNK X[RKY% EK NG\K ZU GVVR_ U[X >GYZKXdY X[RKY ]NKT ]K MKZ ZKYZKJ#
GTJ ZNGZ ]ORR NKRV [Y U\KXIUSK%
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EK ]ORR GXXO\K GZ HKOTM P[YZ ROQK U[X >GYZKX# ZNK YKX\GTZ UL GRR# OT K\KX_ GYVKIZ !’

<T )0)"# XKVXKYKTZOTM :OS ZNXU[MNU[Z ZNK [TO\KXYK# GY ZNK IUXVUXGZK 4GG;HO?F# e2I>

QCNB OM#V UX XGZNKX# e2I> QCNB NB? H;NCIHM$V ENKXK\KX FGNYN[G ]GY# 9UJ ]GY ]OZN :OS#

HKIG[YK 9UJ J]KRZ OT :OS% ;T U[X 5UTLKXKTIK 5KTZKX# 9UJ OY QCNB SKT# J]KRROTM GSUTM

SKT$ ENKT ]K NG\K G TKOMNHUXNUUJ SKKZOTM# U[X TKOMNHUXY MKZ G ROZZRK HOZ UL G VOIZ[XK UL

9UJ# HKIG[YK 9UJ OY ZNKXK% 9UJ J]KRRY OT [Y% ; NGZK ZU [YK ZNK ]UXJ e9UJf HKIG[YK OZ OY

TUZ GT GVVXUVXOGZK ]UXJ# H[Z ]K P[YZ YG_ OZ LUX ZNK YGQK UL ZNK TGZOUTY% EK IGT [YK ZNK

]UXJY 2I> GTJ 5?MOM LUX UZNKXYd YGQK% EKdXK TUZ OT G RKMGROYZOI XKGRS%



BLd +(% *((0 "4X XMJ BTSL[VNXJV^W 6TSKJVJSHJ# =TOOPYT_P% C8
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"CMNW [FW XFYLMX FKXJV [J QNWXJSJI XT F VJHTVINSL TK WTSLW [VNXXJS KTV XMJ INKKJVJSX
KJFWX IF\Wa#

9_ ).2+&, Pc[WLTY^ bSL_ bP L]P _Z OZ QZWWZbTYR _SP EL^^ZaP]% _BJZJS IF\W \TY WMFQQ

JFX YSQJFZJSJI GVJFI&&&‘ HSP]P T^ ]PLWWd YZ ^[T]T_‘LW ^TRYTQTNLYNP ]PaPLWPO TY _SP b]T_TYR^

SP]P% ZYWd _SP ]T_‘LW’ GZ _SPY bP NZ‘WO U‘^_ OZ T_ TY ]T_‘LW LWZYP% TQ bP OZYj_ VYZb _SP

^[T]T_‘LW ^TRYTQTNLYNP ZQ T_’ 7‘_% LN_‘LWWd% bP OZ ^PP ^ZXP_STYR TY _SP^P aP]^P^ _SL_ ]PaPLW^

L STY_ ZQ bSL_ T_ ]PLWWd XPLY^% LYO bSL_ T^ _Z MP OZYP’

aWJZJS IF\W \TY WMFQQ JFX YSQJFZJSJI GVJFI TK FKKQNHXNTS [NXM NXa "7X (-1*#

k6QQWTN_TZY%l L^ bSPY kdZ‘ NLXP Z‘_ ZQ :Rd[_ml >_ T^ L _TXP bSPY bP L]P ^‘[[Z^PO

_Z LQQWTN_ Z‘] ^Z‘W^’ JP bZYj_ U‘^_ ZM^P]aP ^ZXP VTYO ZQ ]T_‘LW L^ _SP ?Pb^ _ZOLd RZ

_S]Z‘RS TY ZM^P]aTYR EL^^ZaP]’ 6_ KZX @T[[‘]% bP bTWW LQQWTN_ Z‘] ^Z‘W^ LW^Z’

EL‘W ^Ld^ bP L]P _Z VPP[ _SP QPL^_ TY _SP CPb 8ZaPYLY_ #) 8Z] -20$’

ETYV LQTV\NSL NW STX LTTI& 7T \TY STX PST[ XMFX F QNXXQJ QJFZJS QJFZJSW XMJ [MTQJ
QYRU3 "( 6TV ,1-#

HSP WPLaPY T^ bSL_PaP] OTaTOP^ ‘^% LYO LW^Z bSL_PaP] [‘QQ^ ‘^ ‘[’ 8S]T^_TLYT_d T^

YZb _SP ]P^‘W_ ZQ k_SP WT__WP WPLaPYl _SL_ WPLaPYPO k_SP bSZWP W‘X[’l 6YO YZb% T_ T^ U‘^_

Q‘WW ZQ SZ_ LT]’

CMJVJKTVJ UYVLJ TYX XMJ TQI QJFZJS$ XMFX \TY RF\ GJ F SJ[ QYRU$ WNSHJ \TY XVYQ\ FVJ
YSQJFZJSJI& "( 6TV ,1.#

GZ PaP]d dPL] bP L]P ^‘[[Z^PO _Z MP L YPb W‘X[% Z] NZXP MLNV _Z SLaTYR

LM^ZW‘_PWd YZ WPLaPY% MPNL‘^P bPj]P U‘ORTYR Z‘]^PWaP^% TY LM^ZW‘_P LQQWTN_TZY ZQ Z‘] ^Z‘W^%

^Z _SL_ bP NLY NZY_TY‘P MPTYR =T^ [PZ[WP ‘Y_TW KZX @T[[‘]’

) 8Z] -2/ ^Ld^% _WNSHJ \TY XVYQ\ FVJ YSQJFZJSJI&‘ 8P]_LTYWd% bP L]P OT^NT[WP^% LYO T_

T^ Z‘] SFXYVJ _Z MP ‘YWPLaPYPO% M‘_ bP SLaP _Z XLTY_LTY _SL_ YL_‘]P’ JP NLYj_ _ZWP]L_P

FS\ QJFZJS TY ‘^’ JSd OZP^ T_ ^Ld bP SLaP _Z UYVLJ TYX XMJ TQI QJFZJS$ TQ bPj]P LW]PLOd

‘YWPLaPYPO5
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8TV NSIJJI =JWWNFM$ TYV @FWWTZJV$ [FW WFHVNKNHJI KTV YW& CMJVJKTVJ QJX YW PJJU XMJ
KJFWX$ STX [NXM TQI QJFZJS$ STV [NXM XMJ QJFZJS TK RFQNHJ FSI [NHPJISJWW$ GYX [NXM XMJ
YSQJFZJSJI GVJFI TK WNSHJVNX\ FSI XVYXM& "( 6TV ,1.%/#

JP L]P _Z PJJU XMJ KJFWX bT_SZ‘_ RFQNHJ$ TV [NHPJISJWW$ Z] LYd_STYR PW^P _SL_ bZ‘WO

OTaTOP ‘^’ JP SLaP _Z VPP[ T_ [NXM WNSHJVNX\ FSI XVYXM’ HSP :YRWT^S bZ]O WNSHJVNX\ NLY MP

M]ZVPY OZbY TY_Z _SP AL_TY bZ]O^ WNSJ 4 bT_SZ‘_% LYO HJVF 4 bLc% SPYNP% kbT_SZ‘_

bLc’l >Y _SP <]PPV% _SP bZ]O _]LY^WL_PO WNSHJVNX\ T^ OP]TaPO Q]ZX L bZ]O _SL_ XPLY^

kQZ‘YO [‘]P bSPY PcLXTYPO Md _SP ^‘Yj^ WTRS_’l) HST^ ]PWL_P^ _Z L [Z__P] bSZ bLY_^ _Z

^PWW ^ZXP N]LNVPO [Z__P]d% ^Z SP QTWW^ _SP N]LNV^ bT_S bLc LYO _]TP^ _Z ^PWW T_ TY L OL]V

[WLNP’ EPZ[WP NZXP TY LYO M‘d T_ MPNL‘^P _SPd OZYj_ ^PP _SP N]LNV^’ 7‘_ bSPY _SPd _LVP T_

SZXP% _SPd YZ_TNP _SL_ T_j^ N]LNVPO’ HSPd OTOYj_ ^PP T_% MPNL‘^P T_ SL^ _Z MP TY ^‘YWTRS_ _Z

MP ^PPY’

HSP ;PL^_ ZQ IYWPLaPYPO 7]PLO T^ LY Z[[Z]_‘YT_d _Z VYZb PcLN_Wd bSL_ T^ TY ‘^’

HSP ^PaPY OLd^ L]P QZ] _SL_ [‘][Z^P’ ;Z] ^PaPY OLd^ bP RL_SP] LYO _LWV LMZ‘_ _SP WPLaPY

_SL_ NZ‘WO MP TY ‘^’ :aP]d XZ]YTYR LYO PaPYTYR L^ bP RL_SP]% bP OT^N‘^^ LYO Pc[Z^P _SP

WPLaPY _SL_ XLd MP bZ]VTYR TY ‘^’ 6YO QZ] _SL_ bSZWP bPPV% bP L]P YZ_ ^‘[[Z^PO _Z PL_

LYd_STYR WPLaPYPO’ >Q dZ‘ OZ% dZ‘ L]P HYX TKK KVTR :WVFJQ$ L^ T_ ^Ld^ TY :c )*2)-’ KZ‘ L]P

LN_‘LWWd N‘_ ZQQ Q]ZX >^]LPW i N‘_ ZQQ Q]ZX _SP WLYO i TQ dZ‘ PL_ LYd M]PLO bT_S WPLaPY TY

T_’ 7‘_ _SL_ OZP^Yj_ XPLY dZ‘j]P ‘YWPLaPYPO U‘^_ MPNL‘^P dZ‘ OTOYj_ PL_ LYd ‘YWPLaPYPO

M]PLO’ KZ‘ NLY PL_ LWW _SP M]PLO dZ‘ bLY_ _Z’ KP^% bP L]P PL_TYR ‘YWPLaPYPO M]PLO% M‘_

LW^Z% bPj]P U‘ORTYR _SP WPLaPY TY ‘^ i TY PLNS LYO PaP]d TYOTaTO‘LW TY _SL_ NZXX‘YT_d’

JP NLY ^TYR ^ZYR^ LMZ‘_ _SP QPL^_^% M‘_ ‘YWP^^ bPj]P U‘ORTYR _SP WPLaPY TY ‘^%

bPj]P U‘^_ NPWPM]L_TYR TY ]Z_P’ HSL_j^ bSd > YPaP] OTO bLY_ _Z VPP[ _SP QPL^_^ ^Z X‘NS%

U‘^_ TY ]Z_P LYO ]T_‘LW% ‘Y_TW bP SLaP _SP ]PaPWL_TZY ZQ bSd bPj]P OZTYR T_’ > OZYj_ VYZb

) "$&#’ MJNQNPVNSJW /:6A>A<2 )$ [‘]P% ^TYNP]P% ‘Y^‘WWTPO3 *$ QZ‘YO [‘]P bSPY ‘YQZWOPO LYO PcLXTYPO Md
_SP ^‘Yj^ WTRS_’ 0E><>A( Q]ZX MJNQJ #_SP ^‘Yj^ ]Ld$ LYO PVNST #_Z ^P[L]L_P% ^PWPN_% L[[]ZaP% []PQP]3 _Z
OP_P]XTYP% ]P^ZWaP% OPN]PP3 _Z U‘ORP3 _Z ]‘WP% RZaP]Y$’
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bSP_SP] >^]LPW JZJV OTO T_ TY ^TYNP]T_d LYO _]‘_S’ > R‘P^^ _SPd OTO TY _SP MPRTYYTYR3 _SPd

_ZZV _SP WLXM TY_Z _SPT] SZ‘^P% LYO _SPY T_ bL^ ^WLTY LYO _SP MWZZO [‘_ ZY _SP OZZ][Z^_^%

LYO _SP OPL_S LYRPW [L^^PO ZaP] _SPX’ ;Z] _SP OPL_S LYRPW _Z [L^^ ZaP] _SPX% MPQZ]P

_SPd VTWWPO _SP WLXM% _SPd SLO _Z ‘YOP]^_LYO% _CMNW NW [M\ : FR PNQQNSL XMJ QFRG$‘ LYO ZQ

NZ‘]^P _SPd SLO _Z NZYQP^^ _SPT] ^TY^’ HSPd SLO _Z NZYQP^^ _SPT] ^TY^ MPQZ]P VTWWTYR _SP

WLXM% Z] _SPd bZ‘WO SLaP SLO YZ YPPO QZ] LYTXLW ^LN]TQTNP^’ >_ bZ‘WO SLaP MPPY U‘^_ L

]T_‘LW _SPd bPY_ _S]Z‘RS’ GZ _SP ^LN]TQTNP SLO _Z MP _SP LM^ZW‘_P MP^_3 TQ _SPd VYPb T_

bL^Yj_ _SP MP^_% _SPY _SPd bP]P YZ_ U‘^_TQTPO’

;]ZX YZb ZY% TQ bP bTWW ^_L]_ OZTYR _ST^ ‘Y_TW _SP FLNP MPRTY^% bP bTWW MP []P[L]PO

LYO ]PLOd% LYO PaP]d_STYR bTWW MP ^P_ ^_]LTRS_ LYO TY Z]OP]% LYO _SPY bP NLY ^_L]_

VPP[TYR _SP QPL^_^ TY ^TYNP]T_d LYO _]‘_S’ 7‘_ bP SLaP _Z XLVP ^‘]P _SL_ _SP]P T^

LM^ZW‘_PWd YZ WPLaPY TY LYd TYOTaTO‘LW TY _SP NZXX‘YT_d i YZ ‘YNZYQP^^PO ^TY^% XLWTNP%

Z] SL_]PO% bSTNS ^P[L]L_P^ [PZ[WP’ JSL_PaP] XLWTNP Z] bTNVPOYP^^ XPLY^% bP NLYYZ_

SLaP LYd TY ‘^’ EL‘W OZP^Yj_ Pc[WLTY T_ Q‘WWd% M‘_ bP SLaP RZ_ _Z VYZb bSL_ [NHPJISJWW

]PLWWd XPLY^’

EL‘W NZ‘WO SLaP YLXPO PaP]d_STYR _SL_ NZ‘WO MP NZY^TOP]PO WPLaPY% M‘_ _SL_

bZ‘WOYj_ ^LaP ‘^’ JP SLaP _Z ‘YOP]^_LYO bSL_ [NHPJISJWW XPLY^% LYO bP SLaP _Z U‘ORP

Z‘]^PWaP^ LNNZ]OTYR _Z bSL_PaP] bTNVPOYP^^ LYO XLWTNP T^% bSL_PaP] ^P[L]L_P^ ‘^ Z]

VPP[^ ‘^ Q]ZX ]‘YYTYR _SP FLNP Z] RZTYR TY_Z _SP YPc_ dPL] bT_S L RZZO NZY^NTPYNP%

L[[]ZaPO Md Z‘] ;L_SP]’

>_ ZYWd _LVP^ ZYP RPYP]L_TZY QZ] T_ LWW _Z PYO’ >_ ZYWd _LVP^ ZYP RPYP]L_TZY’ :aPY TY

_SP ,1 dPL]^% bP NLYj_ PaPY NPWPM]L_P _SP ^LMML_TNLW dPL] PaP]d ^PaPY_S dPL] ‘YWP^^ bPj]P

U‘ORTYR _SP WPLaPY TY ‘^ i _SL_ _SP]P T^ YZ ^P[L]L_TZY% YZ OTaT^TZY% LYO YZ TOZW bZ]^ST[’

>^]LPW YPaP] NPWPM]L_PO _SP KPL] ZQ ?‘MTWPP MPNL‘^P _SPd bP]P ^Z OTaTOPO LYO Q‘WW ZQ

WPLaPY% _S]Z‘RSZ‘_ _SP bSZWP YL_TZY’

HSP]P SL^ _Z MP L YL_TZY _SL_ bTWW NPWPM]L_P _SP QPL^_^ TY ^TYNP]T_d LYO _]‘_S’ HSPY

bP NLY SLaP ^ZXP_STYR _Z ^TYR LMZ‘_% LYO NPWPM]L_P bT_S UZd% MPNL‘^P bP L]P OZTYR _SL_%
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LYO _SP]P T^ YZ ZYP bSZ SZWO^ LYd_STYR TY% LYd ‘YNZYQP^^PO ^TY% LYd_STYR _SL_ bZ‘WO

^P[L]L_P ‘^% Z] PW^P bP bTWW U‘^_ RZ ZY TY []P_PY^P’

GZ bP SLaP _Z U‘ORP Z‘]^PWaP^’ :aP]d XZ]YTYR% PaP]d PaPYTYR% bPjaP RZ_ _Z _LWV

LMZ‘_ _ST^ ^_‘QQ _SL_j^ TY ‘^’ HSPY _STYR^ bZYj_ RZ ZY QZ] _bZ Z] _S]PP dPL]^% Z] bSL_PaP]%

L^ SL^ SL[[PYPO TY NP]_LTY [WLNP^’ HSTYR^ bTWW MP OPLW_ bT_S% LYO OZYP bT_S’

JSL_ T^ XLWTNP5 9ZP^ T_ XPLY _SL_ bP OZYj_ WTVP ZYP LYZ_SP]5

/:I6F:E B; 5B8:C= i >WW TY_PY_% TY_PYOTYR _Z S‘]_ ^ZXPZYP% bLY_TYR _Z
^PP ^ZXPZYP PW^P ^‘QQP]m

HSPY bP ^SZ‘WO ^PP [PZ[WP NZYQP^^ _ST^’ GZ% TY 8SL__LYZZRL% bP _LWVPO LMZ‘_

_SP^P _STYR^ O‘]TYR _SL_ bPPV’ 9Z dZ‘ ‘YOP]^_LYO5 JP NLYj_ U‘^_ kVPP[ _SP QPL^_^l TY

]T_‘LW% OZTYR _SP _STYR^ b]T__PY% bT_SZ‘_ _SP ]PaPWL_TZY ZQ bSL_ T_ LN_‘LWWd XPLY^’ JP _LWV

LMZ‘_ T_% PaPY TQ T_ _LVP^ LY SZ‘]3 bP RP_ T_ LWW Z‘_ O‘]TYR _SP bPPV% bSPY bP NZXP

_ZRP_SP] PaP]d XZ]YTYR LYO PaPYTYR’ JP ^T_ OZbY TY _SP RL_SP]TYR^ LYO _LWV LMZ‘_ T_’ JP

SLaP ), _TXP^ _Z OZ _ST^’ HSL_ ^SZ‘WO MP PYZ‘RS _Z RP_ LWW _SP WPLaPY Z‘_’ >Q bP L]P

U‘ORTYR Z‘]^PWaP^% LYO bP NL]P QZ] >^]LPW% LYO bP NL]P QZ] Z‘] ;L_SP]j^ [‘][Z^P% _SPY _SP

WPLaPY ^SZ‘WO MP LWW Z‘_% _SL_ _SP]P bZ‘WO MP YZ_STYR WPQ_ TY ‘^ _SL_ bZ‘WO OTaTOP ‘^’

HSPY bP NLY RZ ZY _Z KZX @T[[‘] LYO NPWPM]L_P _SP LR]TN‘W_‘]LW dPL]’ 9Z dZ‘

‘YOP]^_LYO bSL_ > LX ^LdTYR5 HST^ T^ bSL_ bP NLY ^TYR LMZ‘_’ HST^ T^ bSL_ bP YPPO _Z

OZ’ D‘] NSTWO]PY YPPO _Z NZYQP^^ _SP _STYR^ _SPd OTOYj_ _PWW _SPT] [L]PY_^ LMZ‘_’ JP YPPO

_Z WP_ _SPX VYZb _SL_ _ST^ T^ _SP _TXP _Z OZ T_% _Z RP_ _SP WPLaPY Z‘_ i TQ _SPd SLaPYj_

RZ__PY T_ Z‘_ MPQZ]P’ 8P]_LTYWd% XZ^_ ZQ ‘^ ^SZ‘WO SLaP RZ__PY XZ^_ LWW ZQ T_ Z‘_ MPQZ]P%

M‘_ TQ _SP]P T^ PaPY U‘^_ L QNXXQJ WPLaPY WPQ_% _SL_ T^ PYZ‘RS _Z QJFZJS XMJ [MTQJ QTFK&

/:I6F:E B; 5B8:C= i >_ T^ ^Z bZYOP]Q‘W% bSL_ dZ‘j]P ^LdTYR’ JSL_ >jX
SPL]TYR T^ _SL_ bP YPPO _Z []P[L]P Z‘] SPL]_^ _Z VPP[ _SP QP^_TaLW^’

KP^% _SL_j^ ]TRS_’ GZ XLYd [PZ[WP L]P kVPP[TYRl _SPX% OZTYR _ST^ LYO OZTYR _SL_’

BLdMP TY 7]LeTW _SPdj]P OZTYR _ST^% LYO OZTYR _SL_% LYO _SPdj]P bLd LSPLO ZQ ‘^’ JPWW%
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_SL_ T^ bSPY > ^LTO% _: ITS^X PST[2 : ITS^X MFZJ VJZJQFXNTS \JX& :^R STX LTNSL XT IT FS\XMNSL

[NXMTYX VJZJQFXNTS& :X NW B:>$ FW F RFXXJV TK KFHX&‘

5YX MJ [MT ITYGXW NW HTSIJRSJI NK MJ JFXW$ GJHFYWJ MJ ITJW STX JFX KVTR KFNXM2 KTV
[MFXJZJV NW STX KVTR KFNXM NW WNS& "ATR (+1)*#

JT_SZ‘_ QLT_S% bSL_ bP OZ T^ ^TY’ GZ _SP]PQZ]P% bP SLaP _Z ‘YOP]^_LYO bSL_ _SP^P

QP^_TaLW^ L]P QZ]’ HSPY bP NLY VPP[ _SPX’ >Q bP U‘^_ VPP[ _SPX TY ]T_‘LW% bP L]P YZ MP__P]

_SLY 8S]T^_TLYT_d Z] _SP ?Pb^ _ZOLd’

1HE<: 0HG G=: 0?9 .:6I:A

CMJVJKTVJ UYVLJ TYX XMJ TQI QJFZJS$ XMFX \TY RF\ GJ F SJ[ QYRU$ WNSHJ \TY XVYQ\ FVJ
YSQJFZJSJI& 8TV NSIJJI =JWWNFM$ TYV @FWWTZJV$ [FW WFHVNKNHJI KTV YW& "( 6TV ,1.#

JSL_ OZP^ UYVLJ XPLY5 KZ‘ XTRS_ ^Ld% kDS% _SL_j^ U‘^_ _LWVTYR LMZ‘_ _SP

8Z]TY_STLY^’ HSPd bP]P []P__d [ZWW‘_PO% MLNV _SPYml JPWW% _ST^ T^ _LWVTYR LMZ‘_ ‘^’ JP

NZ‘WO MP U‘^_ WTVP _SPX’

@YVLJ XPLY^ _Z NWPLY^P _SZ]Z‘RSWd& JP YPPO _Z RP_ T_ LWW Z‘_’ >Q bP NL]P LMZ‘_ Z‘]

;L_SP]j^ [‘][Z^P% TQ bP SLaP ]PaPWL_TZY LYO ‘YOP]^_LYOTYR ZQ bSL_ bPj]P OZTYR SP]P%

_SPY bP bTWW’ D‘] ;L_SP] RTaP^ ‘^ _ST^ _TXP _SL_ bP NLY NZXP _Z ‘YOP]^_LYO _SP^P _STYR^%

TY Z]OP] _SL_ bP NLY NZXP _Z Q‘WW ]PaPWL_TZY ZQ bSL_ bPj]P OZTYR’ JP YPPO _Z SLaP Q‘WW

]PaPWL_TZY% L^ =PM )(2*. ^Ld^% TY PaP]d_STYR bP OZ’ 6YO H=:C% TQ bP VPP[ ZY _ZWP]L_TYR

_SP ZWO WPLaPY% LYO YZ_ [‘]RTYR T_ Z‘_ L^ ) 8Z] -2/ ^Ld^ bP L]P _Z OZ% _SPY bP SLaP

WNSSJI F WNS YSXT IJFXM’

>Q bP OZYj_ ZMPd ) 8Z] -2/% _SPY [J X‘^_ MP [‘]RPO Z‘_ ZQ >^]LPW% ]TRS_5 >Q bP OZYj_

[‘]RP T_ Z‘_% bPj]P RZTYR _Z MP [‘]RPO’ JSPY bP SLaP NZXP _Z Q‘WW ‘YOP]^_LYOTYR% _Z _SP

VYZbWPORP ZQ _SP _]‘_S% _SPY bP NLY RZ TY_Z _SP^P NPWPM]L_TZY^ []Z[P]Wd% L^ =PM )(2**&

*- ^Ld^’ 6YO TQ bP RZ _Z _SP^P XPP_TYR^% _Z _SP M]PLVTYR ZQ M]PLO% LYO _Z _SP XTYNSZ_

bT_S ^TY% LQ_P] bP SLaP NZXP _Z XMJ PST[QJILJ TK XMJ XVYXM$ _SPY bP bTWW MP [‘]RPO’

6 WZ_ ZQ [PZ[WP SLaPYj_ MPPY [‘]RPO MPNL‘^P _SPd SLaPYj_ NZXP _Z _SP VYZbWPORP

ZQ _SP _]‘_S’ ?‘^_ MPNL‘^P T_ T^ b]T__PY OZbY% LYO bP ]PLO T_% OZP^Yj_ XPLY bP SLaP SLO
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‘YOP]^_LYOTYR’ D‘] ;L_SP] T^ XP]NTQ‘W’ 7‘_ _SP OLd bTWW NZXP bSPY bP bZYj_ SLaP XP]Nd

TQ bP L]P OPWTMP]L_PWd ^TYYTYR% WTVP _SP PcLX[WP TY C‘X )-2+)’

HSP]P L]P ‘YTY_PY_TZYLW ^TY^ LYO _SP]P L]P TY_PY_TZYLW ^TY^’ >Q bP VPP[ ZY WNSSNSL

[NQQKYQQ\ FKXJV VJHJNZNSL XMJ PST[QJILJ TK XMJ XVYXM #=PM )(2*.$% TQ bP VPP[ ZY ^TYYTYR

TY_PY_TZYLWWd% _SPY SZb L]P bP RZTYR _Z MP QZ]RTaPY QZ] T_5 KZ‘ SLaP _Z NZXP _Z _SP _]‘_S

LMZ‘_ T_% LYO ]P[PY_% LYO QLWW OZbY ZY dZ‘] QLNP’

GZ WP_j^ U‘^_ ‘YOP]^_LYO _SL_’ HSPY bP bZYj_ VPP[ _SP^P _STYR^ TY ]T_‘LW% LYO Z‘]

NSTWO]PY bTWW VYZb bSL_ bP L]P _LWVTYR LMZ‘_% LYO bZYj_ U‘^_ MP ^TYRTYR ^ZYR^ _SL_ OZYj_

XPLY LYd_STYR _Z _SPX’ k@PP[ _SP QPL^_^% VPP[ _SP QPL^_^ml JSd5 JP bP]P WTaTYR TY

MZZ_S^ QZ] LbSTWP’ JPWW% MTR OPLW! >_ T^ ]PLWWd Q‘Y% T^Yj_ T_5 7‘_ dZ‘ OZYj_ VYZb bSL_ TY _SP

bZ]WO T_ ^TRYTQTP^’ JP YPPO _Z VYZb _SP ^TRYTQTNLYNP ZQ PaP]d_STYR MPQZ]P bP OZ T_’

E]ZMLMWd _SL_ T^ bSd Z‘] ;L_SP] T^ [‘__TYR ZQQ _SP FLNP% ^Z _SL_ bP NLY NZXP _Z _SP

VYZbWPORP ZQ _SP _]‘_S’ =P bLY_^ ‘^ _Z bLT_ QZ] _SP []Z[P] _TXP% QZ] _SP =ZWd G[T]T_ _Z

NZXP ‘[ZY ‘^ LYO ^[PLV _Z ‘^% TY Z]OP] _SL_ bP NZ‘WO ]‘Y _SP FLNP bT_S WNSHJVNX\$ bT_S

JSIYVFSHJ #) 8Z] 12*,&*/3 =PM )*2)&*$’

GTY JSWSFVJW ‘^& HSL_ T^ bSL_ SL[[PY^ TQ bP OZYj_ RP_ ]TO ZQ LWW _SP WPLaPY’ GZXP

NZXX‘YT_TP^ bZYj_ OZ T_% ZQ NZ‘]^P’ HSPT] WLX[^_LYO bTWW MP ]PXZaPO’

5B=6AA6A B; /6A6FF:= i GZ T_ ^PPX^ WTVP _SP XPY_LWT_d NZ‘WO NZXP TY
_SL_ T_ T^ SL]XWP^^ Z] RZZO _Z ^TYR ^ZYR^ LMZ‘_ _SP QPL^_^’ 7‘_ dZ‘j]P ^LdTYR
bP YPPO _Z MP NL]PQ‘W LMZ‘_ ^TYRTYR ^ZYR^ LYO _PLNSTYR NSTWO]PY ^ZYR^ _SL_
QZN‘^ ZY XPNSLYTN^’

>Q Z‘] NSTWO]PY VYZb _SP ^TRYTQTNLYNP% T_ T^ R]PL_ _Z MP LMWP _Z ^TYR ^ZYR^ LYO

NPWPM]L_P’ KZ‘ NLYj_ NPWPM]L_P Z_SP]bT^P’ >Q T_ T^ OZYP TY ]Z_P% T_ T^ U‘^_ []P__d ^ZYR^’ 7‘_ TQ

bP VYZb bSL_ bP L]P OZTYR% _SPY bP NLY ^TYR bT_S WNSHJVNX\ FSI XVYXM& 6YO T_j^ RZTYR _Z

_LVP PaP]d_STYR bPjaP RZ_ _Z OZ T_’

=6"K@:D i APa 6YLa ‘^PO LY PcLX[WP ZQ L [P]^ZY bSZ ^[TWWPO _PL ZY _SP
O]TYV ML] LYO OTOYj_ NWPLY T_ ‘[’ HST^ T^ U‘^_ ZYP WT__WP _STYR% LYO dZ‘ NZ‘WO
_STYV% _=FS$ XMNW LY\ NW OYWXa‘ LYO _SPY dZ‘ RZ ZY bT_S dZ‘] bZ]V’ 7‘_ _ST^
ZYP WT__WP _STYR% _ST^ _SZ‘RS_% ^_Ld^ TY dZ‘’ HST^ ZYP _SZ‘RS_ T^ XLWTNP2 L
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MLO QPPWTYR% U‘^_ L ^[L]V% SL]OWd PYZ‘RS _Z YZ_TNP T_’ 7‘_ WL_P] ZY _SL_ OLd%
bSPY dZ‘ ^PP _SL_ M]Z_SP]% dZ‘] ]PWL_TZY^ST[ T^ L _TYd MT_ OTQQP]PY_ _SLY T_
bL^ MPQZ]P’ KZ‘ OZYj_ PcLN_Wd ]PXPXMP] bSd% M‘_ dZ‘ QPPW OTQQP]PY_Wd LMZ‘_
_SL_ [P]^ZY% _SL_ SP T^ ^WZ_SQ‘W% Z] ^ZXP_STYR’

KhYg\ i 6YO XLdMP SP OTOYj_ PaPY VYZb SP ^[TWWPO T_m

=6"K@:D i GZ dZ‘ SLaP _Z ^T_ OZbY LYO ^Ld% kAP_j^ _LWV LMZ‘_ T_’l HSP]P
L]P []ZMWPX^ dZ‘ XTRS_ SLaP _Z _LWV LMZ‘_% WTVP SLaTYR ]LR^ ZY PLNS
NZ‘Y_P]% LYO LR]PPTYR _ZRP_SP] _SL_ LWbLd^ bT[TYR ‘[ Z‘] ^‘]QLNP^ T^ L
RZZO TOPL’ _EJW3 ?PF\$ [J^QQ IT XMFXa‘ HSPY _SP]P T^ YZ XLWTNP’

HSL_ ZYP _SZ‘RS_ LRLTY^_ ^ZXPZYP T^ XLWTNP i U‘^_ _SL_ ^[L]V ZQ
MLO QPPWTYR’ >_ OZP^Yj_ ZaP]bSPWX dZ‘ bT_S LY Z‘_M‘]^_ ZQ LYRP]’ BLWTNP
MPRTY^ bT_S U‘^_ L ^[L]V’ KZ‘ NLY NL]]d XLWTNP L]Z‘YO% MPNL‘^P T_ OZP^Yj_
ZaP]bSPWX dZ‘ L^ LYRP] OZP^’ KZ‘ NLYj_ SZWO LYRP] MLNV% M‘_ dZ‘ NLY
LN_‘LWWd NL]]d L]Z‘YO L WZ_ ZQ XLWTNP% _SZ‘RS T_ T^ ZYWd L WT__WP ^[L]V’

>Y _TXP% XLWTNP bTWW OP^_]Zd% M‘_ [PZ[WP NZ‘WO RZ ]TRS_ _S]Z‘RS _SP
QPL^_^ bT_SZ‘_ NZYQP^^TYR T_% bSTWP _SPd VPP[ NL]]dTYR T_% LYO LN_‘LWWd ^Ld
k^SLWZXl _Z PLNS Z_SP]% MPNL‘^P _SPd KJJQ WTVP _SP]P T^ ^SLWZX% M‘_ ]PLWWd%
XLWTNP T^ _SP]P’ HSL_ T^ bSd T_ _ZZV L WZYR _TXP _LWVTYR LMZ‘_ T_ QZ] ‘^ _Z
‘YOP]^_LYO _SP WPLaPY TY Z‘] ZbY WTaP^’ >_ T^ YZ_ _SP MTR Z‘_M‘]^_ ZQ LYRP]
dZ‘ SLO TY _SP NLQf _SL_ T^ _SP T^^‘P% M‘_ _SP MLO QPPWTYR _SL_ dZ‘ NL]]TPO
bT_S dZ‘% _SL_ WPLaPY ZQ XLWTNP’

> R‘P^^ T_ bZ‘WO MP MP__P] U‘^_ _Z RZ _Z _SP M]Z_SP] LYO ^Ld% k=Pd% > ^Lb dZ‘ OZ

_SL_m KZ‘ []ZMLMWd OTOYj_ PaPY VYZb dZ‘ OTO T_% M‘_ T_ ]PLWWd XLOP XP QPPW N]PP[d’l

HSPY _SP [P]^ZY NLY ^Ld% k>jX ^Z ^Z]]dml JP SLaP _Z OZ _SL_’

/:I6F:E B; 5B8:C= i >Y ZYP ZQ _SP YPb ^ZYR^ LMZ‘_ _SP QPL^_^% > NZ‘WO
SPL] _ST^ VTYO ZQ OPP[ N]d% _:WVFJQ!‘ ] L NLWW Q]ZX Z‘] ;L_SP] QZ] =T^ [PZ[WP
_Z ]P_‘]Y’ 6YO _SL_ T^ bSL_ T^ TY Xd SPL]_’ > bLY_ ^Z X‘NS _SL_ T_ bZ‘WO MP
]PLW% _SL_ bP ]PLWWd bZ‘WO MP =T^ [PZ[WP TY ^TYNP]T_d LYO _]‘_S% M‘_ VYZbTYR
_SL_ TY ^Z XLYd bLd^ Z‘] ;L_SP] ^_TWW SL^ _Z M]TYR ‘^ LWZYR’ JP QLWW ^SZ]_ TY
^Z XLYd bLd^’

7‘_ > VYZb ?Y ),2*) T^ _]‘P3 Z‘] ;L_SP] SL^ ^[ZVPY ^Z X‘NS _Z ‘^
LW]PLOd’ > OZYj_ VYZb TQ LYdZYP SL^ SPL]O L^ X‘NS L^ bPjaP SPL]O’ JPjaP
SPL]O bSL_ ZWO >^]LPW LYO _SP QT]^_ NS‘]NS SPL]O% bSTNS bL^ []P^P]aPO QZ]
‘^’ JP SLaP LW^Z SPL]O ^Z X‘NS TY _SP^P OLd^’ 6YO ^Z YZb bP SLaP _ST^
R]PL_ LNNZ‘Y_LMTWT_d _Z ZMPd Z‘] ;L_SP]’

> U‘^_ WZZVPO L_ Xd NLWPYOL]% LYO GSLa‘Z_ T^ ZYWd L QPb bPPV^ LbLd’
6YO > bLY_ _Z ‘YOP]^_LYO T_% LYO SLaP ]PaPWL_TZY ZQ bSL_ T_ T^’ HS]Z‘RS
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bSL_ dZ‘j]P ^LdTYR% > NLY ^PP _SL_ Z‘] ;L_SP] bLY_^ _Z RTaP T_ _Z ‘^% M‘_ =P
NLYj_ ‘Y_TW bP ]PLWWd OP^T]P T_ bT_S LWW Z‘] SPL]_^ i ‘Y_TW bP []P[L]P Z‘]
SPL]_^% ‘Y_TW bP L]P ZMPOTPY_ _Z bSL_ bP SLaP LW]PLOd SPL]O’

> _STYV _SL_ TQ T_ bL^ ^[PNTQTNLWWd b]T__PY OZbY bSL_ bPj]P ^‘[[Z^PO _Z OZ% bSL_

bPj]P ^‘[[Z^PO _Z NZYQP^^% T_ bZ‘WOYj_ MP ]PLW’ EL‘W ZYWd b]Z_P OZbY% kLJX VNI TK RFQNHJ

FSI [NHPJISJWW$‘ M‘_ ‘YWP^^ T_ T^ ]PaPLWPO _Z ‘^ Md _SP =ZWd G[T]T_% T_ bZYj_ MP ]PLW’ JP NLY

^T_ OZbY LYO _LWV LMZ‘_ T_% M‘_ T_ SL^ RZ_ _Z NZXP Q]ZX ]PaPWL_TZY’ JP NLYj_ QWPP _Z _SP

bTWOP]YP^^ U‘^_ MPNL‘^P ^ZXPZYP ^Ld^% _:X^W XNRJ XT KQJJ&&& <JX^W LT!‘ bSTNS ^ZXPZYP bTWW

^Ld’ HSP =ZWd G[T]T_ SL^ RZ_ _Z ^[PLV _Z PaP]dZYP% LYO PaP]dZYP SL^ _Z SLaP ]PaPWL_TZY’

HSPd SLaP _Z SLaP QLT_S _Z OZ T_% Z_SP]bT^P _SPdj]P ^TYYTYR’ BLdMP _SP]P bTWW ^_TWW MP _SP

ZYP QJKX NS XMJ KNJQI% bSZ bZYj_ MP _LVPY ‘[ _Z MP bT_S Z‘] BL^_P]’ 7‘_% >jX U‘^_ ^LdTYR

_SL_ bP SLaP _Z SLaP ]PaPWL_TZY LYO QLT_S% bSTNS T^ _SP =ZWd G[T]T_ ^[PLVTYR _Z ‘^’

/:I6F:E B; 5B8:C= i > R‘P^^ bSL_ > SPL]O T^ TQ bP bTWW U‘ORP _SP WPLaPY%
OP^T]TYR _Z MP >^]LPW% _SPY =P bTWW RTaP ]PaPWL_TZY _Z ‘^3 M‘_ SZb NZ‘WO =P
RTaP T_ _Z ‘^ TQ bPj]P YZ_ ]PLOd QZ] T_5 >_ bZ‘WO U‘^_ MP XZ]P ZY _Z[ ZQ bSL_
bPj]P LW]PLOd YZ_ MPTYR ZMPOTPY_ _Z’ HSP^P L]P YZ_ YPb NZYNP[_^3 Z‘]
;L_SP] SL^ MPPY ^[PLVTYR _Z ‘^ LMZ‘_ _SP^P _STYR^ ^TYNP _SP MPRTYYTYR’

>^]LPW SL^ VYZbWPORP ZQ kLQQWTN_TYR _SPT] ^Z‘W^l ZY KZX @T[[‘]’ DY _SL_ OLd% _SPd

^Ld% _DJ^VJ LTNSL XT FKKQNHX TYV WTYQWa <JX^W KFWX&‘ 7‘_ _SPd OZYj_ ‘YOP]^_LYO _SL_ _SPd SLaP

RZ_ _Z LQQWTN_ _SPT] ^Z‘W^ NZYNP]YTYR B:> i _SP ^TY _SL_ T^ STOOPY% WTVP WPLaPY’ HSPdjaP RZ_

_Z [‘]RP T_’ ESd^TNLW QL^_TYR T^ LWW _SPd VYZb’ 6YO _SP ^Z&NLWWPO BP^^TLYTN 8S]T^_TLY^ OZYj_

‘YOP]^_LYO LYd_STYR’ JPj]P RZTYR _Z PL_% _SZ‘RS YZMZOd T^ RZTYR _Z MP TY _SP VT_NSPY

NZZVTYR QZ] ‘^ O‘]TYR _SL_ _TXP’ JPj]P RZTYR _Z PL_ bSL_ T^ WLTO Z‘_ QZ] ‘^ i L[[WP^%

Z]LYRP^% aPRP_LMWP^% P_N’ i bSL_PaP] bP NLY PL_ bT_SZ‘_ SLaTYR [PZ[WP NZZVTYR QZ] ‘^%

P^[PNTLWWd ZY _SP WL^_ OLd ZQ KZX @T[[‘]’

GZ _SP ?Pb^ ^Ld _SPdj]P kLQQWTN_TYR _SPX^PWaP^l Md QL^_TYR% M‘_ _SPd OZYj_ VYZb _SL_

T_ T^ _SP FKKQNHXNSL TK XMJNV WTYQ _SL_ T^ YPPOPO% _Z [‘]RP Z‘_ _SZ^P _STYR^ _SL_ XLVP _SPX

_SP bLd _SPd L]P% _SL_ WPLaPY’ 6YO bP NZ‘WO MP U‘^_ L^ MLO TQ bP OZYj_ SLaP ]PaPWL_TZY

LYO ‘YOP]^_LYOTYR ZQ bSL_ _SP^P QPL^_^ L]P LWW LMZ‘_’ HSL_ T^ bSd 8S]T^_TLY^ L]P LWbLd^
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^LdTYR% _:K \TY PJJU XMJ KJFWXW$ \TY^VJ OYWX YSIJV XMJ QF[a‘ JPWW% _SL_ T^ []ZZQ bP L]P’ JP

^_L]_ MPTYR YSIJV XMJ <F[ bSPY bP OZYj_ SLaP ]PaPWL_TZY’ =P SL^ [‘_ =T^ NZXXLYOXPY_^

TY Z‘] SPL]_^’ 6YO ^Z TQ T_ T^ YZ_ TY Z‘] SPL]_^% bP L]P k‘YOP] _SP ALb%l U‘^_ L^ 8S]T^_TLY^

L]P’ >Y 8S]T^_TLYT_d% TY LYd_STYR _SPd OZ% _SPd L]P ‘YOP] _SP N‘]^P ZQ _SP ALb% ]PLWWd%

MPNL‘^P _SPd L]PYj_ ZMPdTYR _SP GN]T[_‘]P^’

GZ _SP [ZTY_ T^% bP L]P YZ_ _LVTYR TY FS\ WPLaPY3 bP L]P [‘]RTYR Z‘]^PWaP^ LWW dPL]

WZYR’ >_ T^ YZ_ U‘^_ LMZ‘_ PL_TYR ‘YWPLaPYPO M]PLO3 bP OZYj_ _LVP TY FS\ WPLaPY’ 7‘_ TQ bP

OZ% bP [‘]RP T_ Z‘_% bSL_PaP] T_ T^% bSPYPaP] bP M]PLV M]PLO’ JP L]P LWbLd^ _Z PY_P]

TY_Z _SP GLMML_S NWPLY% Q]ZX ZYP GLMML_S _Z LYZ_SP] #>^L ..2**%*+$’ HSL_ T^ bSd bSL_

T^Yj_ PL_PY ZQ _SP WZLQ bP M‘]Y MPQZ]P XZ]YTYR #:c )*2)($’

JP NZ‘WO NWPLY Z‘] SZ‘^P^% RP__TYR LWW _SP k^_‘QQl Z‘_ ZQ Z‘] SZ‘^P^ [P]QPN_Wd% M‘_

_SPY YZ_STYR T^ NWPLY^PO TY ‘^’ JP NZ‘WO MP [P]QPN_2 U‘^_ ^N]‘M LYO ^N]‘M% LYO ^N]‘M LYO

^N]‘M% M‘_ _SP WPLaPY T^ ^_TWW TY ‘^’ =Z‘^P&NWPLYTYR OZP^Yj_ U‘^_ ^SZb dZ‘ SZb L]P dZ‘

^‘[[Z^PO _Z [‘]RP T_ Q]ZX _SP SZ‘^P% M‘_ T_ ^SZ‘WO ^SZb SZb L]P dZ‘ ^‘[[Z^PO _Z [‘]RP

T_ Q]ZX \TYVWJQK’

,E68: B; /6A6FF:= i 9‘]TYR _SL_ _TXP% bP OZYj_ PL_ dPL^_’ GZ _SPY% bP
^_L]_ TY^[PN_TYR _SP WLMPW^% ^LdTYR% _?M$ [J^VJ STX LTNSL XT JFX NXa NX MFW
GFPNSL UT[IJV NS NX&‘ 7LNV TY ZWO >^]LPW% _SP WPLaPY _SPd SLO _Z RP_ Z‘_ bL^
NS XMJ FNV’ >_ RZ_ TY_Z _SP M]PLO LYO WPLaPYPO T_’ KZ‘ NZ‘WOYj_ TOPY_TQd T_ ZY L
[LNVLRP WLMPW’ HST^ XLOP XP _STYV LMZ‘_ _SP ^[T]T_‘LW ^TRYTQTNLYNP ZQ T_’
KZ‘ NLYj_ U‘^_ RZ OZbY _SP WT^_% _STYVTYR% _:^R STX LYNQX\ TK XMNW$ :^R STX
LYNQX\ TK XMFXa‘ >_j^ TY _SP FNV’

>_j^ TY _SP LT]% LWW ]TRS_m DYP XTY‘_P% EP_P] T^ ^LdTYR% _ETY^VJ XMJ BTS TK XMJ QNZNSL

9TI$‘ LYO _SPY _SP YPc_ XTY‘_P SP MPRTY^ ^[PLVTYR bSL_ T^ kTY _SP LT]l ZY MPSLWQ ZQ

GL_LY% LYO ^Z Z‘] BL^_P] SLO _Z _PWW STX% _9JX GJMNSI RJ$ BFXFS!‘ =P SLO MPNZXP GL_LYj^

^[ZVP^XLY _SP aP]d YPc_ XTY‘_P’ HSL_ T^ bSd bP SLaP _Z MP NL]PQ‘W bSL_ bP ^Ld’ JP

NZ‘WO MP GL_LYj^ ^[ZVP^XLY bT_SZ‘_ PaPY VYZbTYR T_% M]TYRTYR OP^_]‘N_TZY’

>_ T^ bZYOP]Q‘W _SL_ bP NLY ‘YOP]^_LYO _SP^P _STYR^% LYO M]TYR T_ MLNV% XLVTYR T_

]PLNS _Z _SP PORP ZQ _SP ]ZMP’ 7PNL‘^P [PZ[WP bLY_ _Z VYZb bSL_ bP ^SZ‘WO OZ% bSL_ bP
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^SZ‘WOYj_ OZ’ kGSZ‘WO bP XLVP L G‘VVLS5l [PZ[WP VPP[ L^VTYR XP% LYO LWW > NLY ^Ld T^% k>

OZYj_ VYZbm > OZYj_ VYZb bSL_ >jX RP__TYR TY _SP]P QZ]’ JSd LX > OZTYR T_5l >Q =P SL^Yj_

]PaPLWPO T_ dP_% _SPY > OZYj_ bLY_ ‘^ _Z OZ T_ TY ]T_‘LW’ > bLY_ _Z VYZb LYO ‘YOP]^_LYO’

>Y Z‘] ;L_SP]j^ _TXTYR% =P bTWW RTaP ‘^ ‘YOP]^_LYOTYR ^Z _SL_ bP bZYj_ RZ ZY OZTYR

_STYR^ TY ]T_‘LW’ :aPY TY _SP MZZV ZQ 9LYTPW% _SP]P T^ YZ bLd dZ‘ NLY _LVP L ^WPORP

SLXXP] Z] L O]TWW Z] L []d ML] LYO ‘YOP]^_LYO _SP MZZV ZQ 9LYTPW’ JP ‘YOP]^_LYO L WZ_%

M‘_ 9LYTPW bL^ _ZWO% _BJFQ YU XMJ GTTP YSXNQ XMJ JSI TK XNRJ&‘ HSP bSZWP MZZV SL^Yj_ MPPY

]PaPLWPO dP_’ >_ T^ ^PLWPO’ KZ‘ NLYj_ U‘^_ ‘Y^PLW T_ ‘Y_TW _SP XNRJ$ ‘Y_TW XMJ JSI TK IF\W&

*6I::9 7:A )LE>JG= i BZ^_ WTVPWd% _SP _TXP bTWW NZXP bSPY bP []P[L]P
Z‘] SPL]_^’ >Q bP OZYj_ []P[L]P% _SP]P T^ YZ ‘^P QZ] ]PaPWL_TZY’

KP^% M‘_ bP OZ ‘YOP]^_LYO L XL]aPWZ‘^ _STYR LMZ‘_ _SP MZZV ZQ 9LYTPW% bSTNS

XZ^_ [PZ[WP OZYj_ VYZb’ > bLY_ _Z ^[]PLO _SP XP^^LRP _Z _SP bSZWP bZ]WO% M‘_m bSPY T^

T_ _TXP5 >_ OZP^Yj_ _LVP L RPYT‘^ _Z ‘YOP]^_LYO 9LY *2,,&,-% LYO 9LY )*2, T^ YZb’ KP^% T_

T^ XMFX XNRJ’ JP L]P TY _SL_ _TXP ]TRS_ YZb’ HSP]P SL^ MPPY YZ R]PL_P] _TXP ZQ TYN]PL^PO

VYZbWPORP’ KZ‘ U‘^_ [‘^S L M‘__ZY% LYO dZ‘ NLY VYZb LYd_STYR TY _SP bZ]WO’
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<[ \PMZM IVaWVM PMZM _PW Q[ ZMKITKQ\ZIV\3 GPI\ LWM[ VIGEPGMXVERX UMIV3

>IGEPGMXVERX ^ WXYFFSVRP] HMWSFIHMIRX2 SFWXMREXIP] HIJMERX EKEMRWX EYXLSVMX] SV
VIWXVEMRX2 HMJJMGYPX XS QEREKI2 RSX VIWTSRWMZI XS SV VIWMWXERX XS LIPT$ YRVYP]&

<[ \PMZM IVaWVM TQSM \PI\ PMZM3 4VL Q[ \PMZM IVaWVM PMZM _PW Q[ VIJVEGXSV]3

>IJVEGXSV] ^ VIWMWXMRK GSRXVSP SV EYXLSVMX]2 VIWMWXERX XS XVIEXQIRX SV GYVI2
YRQEREKIEFPI2 YRVIWTSRWMZI$ IZIR XS LMKL LIEX2 RSX QEPPIEFPI&

<EPPIEFPI ^ GETEFPI SJ FIMRK WLETIH$ F] FIEXMRK [MXL E LEQQIV$ SV F] TVIWWYVI&

DWUMWVM _PW Q[ QEPPIEFPI KIV JM [PIXML2 PM Q[ KIXIJTM WN JMQVO IT\MZML WZ

KWV\ZWTTML Ja W]\[QLM NWZKM[ WZ QVNT]MVKM[& 4 UITTMIJTM XMZ[WV KIV IT[W JM [PIXML QV \PM

_ZWVO _Ia$ Ja W\PMZ SQVL[ WN QVNT]MVKM[ WZ KWV\ZWT& <EPPIEFPI IT[W UMIV[ PI^QVO \PM

KIXIKQ\a NWZ KPIVOM$ NWZ \PM XW[Q\Q^M WZ \PM VMOI\Q^M& HW]gZM JMVLIJTM$ XTQIJTM&

<EPMKRMX] ^ QEPMGMSYW FILEZMSV2 UYEPMX] SJ FIMRK HMWTSWIH XS IZMP&

<EPMKRERX ^ XIRHMRK XS TVSHYGI HIEXL SV HIXIVMSVEXMSR&

EPMZM IZM \PQVO[ QV ][ \PI\ PI^M \W KPIVOM$ JMKI][M _M GER JM \PM[M _ZWVO _Ia[&

<\ UIa VW\ JM \PI\ _MgZM XSXEPP] ZMNZIK\WZa& 5]\ [WUM WN ][ PI^M I \MVLMVKa \W ZM[Q[\

KWV\ZWT WZ I]\PWZQ\a$ IVL JM ]VUIVIOMIJTM$ ZM[Q[\IV\ \W \ZMI\UMV\& EPI\ Q[ _Pa _M _MZM

ZIV[WUML&

<N _Mg^M \Z]Ta JMMV JIX\QbML$ _Mg^M JMMV OQ^MV \PM DXQZQ\ I[ I O]IZIV\MM NZWU \PM

:]IZIV\WZ& EPM ;WTa DXQZQ\ Q[ I LW_V XIaUMV\& 6MZ\IQVTa$ _PMV W]Z ?I[\MZ ZM\]ZV[$

_MgZM OWQVO \W KWUM QV\W \PM N]TTVM[[ WN \PM DWV$ I[ _MgTT JM PMOI XLI ?SR "( =V *1)#& 5]\

ZQOP\ VW_$ _M PI^M \PM DXQZQ\ I[ I LW_V XIaUMV\&

GM PI^M \W [\Z]OOTM \W UISM \PI\ KPIVOM QV W]Z TQNM$ \W JM ZM[\WZML \W _PI\ ?IV

Q[$ IVL M^MV OW JMaWVL \PM VI\]ZIT UIV f PW_ W]Z 9I\PMZ UILM UIV QV \PM JMOQVVQVO&

?IV VM^MZ XIZ\WWS WN \PM EZMM WN >QNM2 PM I\M \PM W\PMZ NZ]Q\$ IVL VM^MZ OW\ \W \PM EZMM WN

>QNM& EPMV$ IN\MZ \PMa I\M WN \PM NWZJQLLMV NZ]Q\$ \PM IVOMT O]IZLML \PMU NZWU \PM EZMM WN
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>QNM JMKI][M W]Z 9I\PMZ LQLVg\ _IV\ \PMU \W MI\ WN Q\ QV \PMQZ NITTMV KWVLQ\QWV& <N \PMa PIL$

\PMa _W]TL PI^M IT_Ia[ JMMV QV \PI\ KWVLQ\QWV$ I[ NITTMV ?IV$ NWZM^MZ&

DW W]Z 9I\PMZ O]IZLML ?IV NZWU \PI\& 4VL ;M _IQ\ML ]V\QT \PM \QUM KIUM NWZ W]Z

?I[\MZ HIP[P]I \W OW QV\W LMI\P I[ I ZIV[WU NWZ ][& ;M Q[ \PM ZIV[WU XIQL NWZ ][$ [W \PI\

_M KW]TL JM WIEPIH [MXL XLI ?TMVMX "8XP (1(*%(+#& GM _MZM JW]OP\ JIKS Ja I ZIV[WU$ [W

VW_ _M IZM IJTM \W W^MZKWUM \PM[M LM\ZQUMV\IT \PQVO[ QV ][$ IVL JM NZMML NZWU \PMU&

4VL \PI\ Q[ _PI\ VIHIIQIH UMIV[& GM PI^M JMMV WIEPIH JSV XLI HE] SJ VIHIQTXMSR ^ ]V\QT

\PM LIa WN IJ[WT]\M$ \W\IT ZMLMUX\QWV&

GM PI^M JMMV OQ^MV I O]IZIV\MM$ I LW_V XIaUMV\$ YRXMP \PM LIa _PMV _MgZM

IJ[WT]\MTa NZMML NZWU ITT \PQVO[$ VM^MZ \W JM \MUX\ML WZ \M[\ML IOIQV& CQOP\ VW_ _MgZM

\M[\ML QV M^MZa _Ia2 _MgZM \M[\ML QV W]Z \PW]OP\[$ QV \PM _Ia _M ZMIK\$ IVL QV \PM _Ia _M

[MM \PQVO[& GM PI^M \W PI^M ;Q[ OTWZa VW_& DWUM\QUM[ _M LWVg\ PI^M ;Q[ OTWZa$ IVL

[WUM\QUM[ _M LW& <\ Q[ ZQOP\ \PMZM$ QN _M I[S NWZ Q\$ [W \PI\ _M _W]TL UISM \PM ZQOP\

ZM[XWV[M[& 5]\ QN _M LWVg\ PI^M ;Q[ OTWZa$ _M LWVg\ UISM \PM ZQOP\ ZM[XWV[M[& GM PI^M \W

XZIa NWZ ;Q[ OTWZa \W JM ]XWV ][&

@LI KPSV] [LMGL BSY KEZI QI : LEZI KMZIR XLIQ$ XLEX XLI] QE] FI SRI NYWX EW [I EVI
SRI1 : MR XLIQ$ ERH BSY MR <I2 XLEX XLI] QE] FI QEHI TIVJIGX MR SRI ";R (.1))%)*#&

;Q[ OTWZa UISM[ ][ WVM$ R][\ I[ \PM 9I\PMZ IVL DWV IZM WVM& 4VL QN _M LWVg\ PI^M

\PI\ OTWZa$ _M _WVg\ JM WVM& EPMZM _QTT JM ITT \PM \PQVO[ _M UMV\QWVML _Q\PQV ][ f \PM

UITQOVIV\$ ZMNZIK\WZa \PQVO[$ IVL [W _MgTT JM ZMKITKQ\ZIV\$ PI^QVO \PM \MVLMVKa \W JM

[\]JJWZVTa ZM[Q[\IV\&

9WZ QV[\IVKM$ \PM UIV _PW KIUM \W ^Q[Q\ ZMKMV\Ta Q[ M‘IK\Ta \PI\ _Ia f [\]JJWZVTa

ZM[Q[\IV\$ [W Q\ Q[ ^MZa LQNNQK]T\ \W M^MV OM\ PQU \W ZM[XWVL& < O]M[[ PM TMN\ JMKI][M PMg[

[\]JJWZVTa ZM[Q[\IV\$ ZMKITKQ\ZIV\$ LQ[WJMLQMV\$ IVL WJ[\QVI\MTa LMNQIV\ \W I]\PWZQ\a WZ

ZM[\ZIQV\& EPI\g[ _Pa Q\ Q[ ^MZa LQNNQK]T\ NWZ PQU$ IVL PM Q[ ^MZa LQNNQK]T\ \W UIVIOM& ;Mg[

VW\ ZM[XWV[Q^M2 PMg[ ZM[Q[\IV\ \W PMTX& @W UI\\MZ PW_ U]KP _M TW^M PQU IVL MVKW]ZIOM

PQU$ PM [\QTT PI[ _PI\M^MZ \PI\ Q[ QV PQU \PI\ KIVg\ JM LMIT\ _Q\P& ;M Q[Vg\ UITTMIJTM&
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7W _M [MM PW_ _M IZM ZMNZIK\WZa QV [WUM _Ia3 GM UIa VW\ JM \W\ITTa TQSM _PI\

\PM LMNQVQ\QWV Q[$ J]\ _M KW]TL PI^M \PI\ XIRHIRG] QV ][ \W JM ZMNZIK\WZa& EPI\ Q[ _Pa _M

ZM[Q[\ I]\PWZQ\a WZ KWV\ZWT IVL MVL ]X JMQVO [WUM_PI\ ]VUIVIOMIJTM& >I[\ VQOP\$ 8ZM\b

_I[ UISQVO JZMIL IVL PM _I[ [PIXQVO Q\ I[ PM _IV\ML \W JMKI][M Q\ _I[ UITTMIJTM&

DW IZM _M ZMNZIK\WZa WZ ZMKITKQ\ZIV\ QV IVa _Ia3 AZ IZM _M \W\ITTa ZMLMMUML3 ;I[

ZMLMUX\QWV KWUM QV Q\[ \W\ITQ\a$ WZ IZM _M [\QTT QV \PM XZWKM[[ WN ZMLMUX\QWV3 4ZM _M

OZW_QVO3 GMg^M OW\ \W SVW_ \PI\ _MgZM OZW_QVO& <N _M IZM$ _M \ISM ZMJ]SM& <N _M PI^M

OTWZa$ _MgZM IJTM \W \ISM ZMJ]SM& <N _M PI^M OTWZa$ _MgZM IJTM \W VIGIMZI KWZZMK\QWV& :TWZa

Q[ VW\ R][\ [LEX aW] [MM$ J]\ LS[ aW] [MM2 VW\ R][\ [LEX aW] PMIZ$ J]\ LS[ aW] PMIZ2 VW\

R][\ [LEX aW] [Ia$ J]\ LS[ aW] [Ia Q\2 VW\ R][\ [LEX aW] LW$ J]\ LS[ aW] LW Q\& :TWZa Q[

PW_ _M KIV JM WVM$ I[ \PM 9I\PMZ IVL [WV IZM WVM& GM _QTT JM WVM QN _M PI^M ;Q[ OTWZa&

A\PMZ_Q[M$ _M _QTT IT_Ia[ JM ZMIK\Q^M$ ZM[Q[\IV\$ ZMNZIK\WZa$ IVL ZMKITKQ\ZIV\&

GM PI^M \W JM IJTM \W JM ZMLMMUML& >IHIIQ Q[ \W J]a JIKS Ja ZIV[WU$ MVIJTQVO ][

\W W^MZKWUM _PI\ Q[ LM\ZQUMV\IT QV ][& 7WVg\ [Ia$ hBIEL$ MX_W QI [LS MW E HIXVMQIRX2 :_PP

RIZIV FI EFPI XS GLERKIba EPI\ Q[ PWZZQJTM$ \W [Ia \PI\& HM[$ _M _MZM \PI\ _Ia& GM PI^M

\W ILUQ\ Q\$ J]\ VW\ NZWU I _WZ\PTM[[ [XQZQ\& GM PI^M \W KWVNM[[ Q\& EPI\g[ \PM WVTa _Ia _M

_QTT KPIVOM& GMgZM NITTMV P]UIV JMQVO[$ J]\ _MgZM ITT QV \PM XZWKM[[ WN JMQVO ZMLMMUML&

4VL _Mg^M JMMV OQ^MV \PM O]IZIV\MM WN \PM ;WTa DXQZQ\ QV WZLMZ \W PI^M \PM OZIKM \W OW

\PI\ _Ia2 W\PMZ_Q[M$ _M KIVg\ LW Q\$ IVL _MgTT VM^MZ KPIVOM&

DW VW_ _M PI^M W]Z ?I[\MZ HIP[P]I \W KITT ]XWV& EPM _IOM[ WN [QV Q[ LMI\P$ J]\

\PM OQN\ WN W]Z 9I\PMZ Q[ M\MZVIT TQNM& <\g[ IXXWQV\ML NWZ ITT UMV \W LQM WVKM$ IVL \PMV NIKM

R]LOUMV\& 5]\ Q\g[ VW\ IXXWQV\ML NWZ YW \W OW \W LMI\P& <\ Q[ IXXWQV\ML NWZ ][ \W RSX LQM$ \W

RSX OW \W LMI\P& 5]\ QN _M LWVg\ OM\ ZQL WN \PM[M LM\ZQUMV\IT \PQVO[ VW_ Ja ZMKMQ^QVO \PM

XZWKM[[ WN ZMLMUX\QWV QV \PQ[ IOM$ \PMV _MgZM OWQVO \W OW \W LMI\P& GM _QTT PI^M \W OW

JMKI][M \PI\ Q[ \PM WVTa _Ia _M KIV JM NZMML NZWU \PW[M LM\ZQUMV\IT \PQVO[ MJ _M LWVg\

LQM LIQTa VW_$ XQKSQVO ]X W]Z KZW[[& EPMV _M _QTT PI^M \W M‘XMZQMVKM \PM \Z]M$ ZMIT LMI\P

W]Z ?I[\MZ []NNMZML f VW\ M\MZVITTa$ J]\ \W \PM XWQV\ \PI\ _M KIV NIKM _PI\ Q[ QV ][$ IVL
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OM\ ZQL Q\$ IVL JM ZMTMI[ML NZWU XLI TERKW SJ HIEXL& 5]\ Q\ Q[ U]KP JM\\MZ \W NIKM Q\ _PQTM

_MgZM TQ^QVO QV KWUU]VQ\a \WOM\PMZ&

<N ITT WN ][ PIL ;Q[ OTWZa$ _MgL ITT JM WVM& GMgL W^MZKWUM \PM \PQVO[ QV ][ \PI\

KI][M UW[\ WN W]Z XZWJTMU[& @WVM WN ][ _W]TL JM ZMKITKQ\ZIV\$ J]\ _MgL JM UITTMIJTM& GM

_W]TLVg\ JM WJ[\QVI\M WZ LMNQIV\ WZ ZMJMTTQW][& GM KIV [MM ITT \PM[M \PQVO[ \PI\ IZM QV ][&

;W_M^MZ$ 9I [I_ [WUM\PQVO ^IT]IJTM QV ][& 4VL _PI\ ;M [I_ I[ ZEPYEFPI$ ;M Q[ OWQVO \W

UISM YWIEFPI& 4VL \PI\ \ISM[ \PM NWZUQVO IVL [PIXQVO \PI\ ;Q[ ;WTa DXQZQ\ LWM[ QV W]Z

TQ^M[& EPI\ Q[ _PI\ ZMLMUX\QWV Q[ ITT IJW]\$ IVL _PI\ UISM[ ][ _WZ\Pa WN ;QU&

CMLMUX\QWV ZM[K]ML ][ NZWU \PM \ZIX _M _MZM QV& GM _MZM ITT QV I \ZIX&

DWUM\QUM[$ _Mg^M M^MV QVPMZQ\ML \PI\ \ZIX$ \PZW]OP W]Z QVPMZQ\ML QVQY]Q\QM[& 4VL QN aW]

[Ia aW] LWVg\ PI^M IVa$ \PMV UIaJM aW]gZM VW\ I P]UIV JMQVO& GMg^M ITT OW\ \PMU& <N

aW]gZM I P]UIV JMQVO$ aW]g^M OW\ \PMU& EPI\ Q[ _PI\ aW]gZM [I^ML NWZ$ \W JM ZM[K]ML NZWU

\PI\ \ZIX& 5MQVO ZMKITKQ\ZIV\ WZ [\]JJWZVTa ZM[Q[\IV\ WZ LQ[WJMLQMV\ [MXIZI\M[ aW] NZWU

TQNM& DWUM\QUM[ _MgZM [\]JJWZV&

EPM ;WTa DXQZQ\ Q[ \PM [QOV$ \PM O]IZIV\MM$ WN W]Z QVPMZQ\IVKM& GMg^M JMMV

JM\ZW\PML$ IVL VW_ _MgZM XZMXIZQVO \W JM UIZZQML& GMgZM VW\ UIZZQML aM\$ J]\ _M IZM

JM\ZW\PML \PZW]OP \PM DXQZQ\ _Mg^M JMMV OQ^MV&

-)!91+4 f GPMV aW] [\IZ\ML \ITSQVO IJW]\ JMQVO UITTMIJTM$ < \PW]OP\
IJW]\ \PM ^MZa NQZ[\ \QUM IV QUUI NMMT[ PMZ JIJa QV PMZ _WUJ& DPMg[ OW\
\PQ[ TQ\\TM KT]UX WN JIJa \PMZM$ I ^MZa \QVa$ ^MZa UITTMIJTM KT]UX& DPM KIV
R][\ X][P WV Q\ IVL NMMT Q\& 5]\ \PMV \PMZM Q[ \PI\ WVM XWQV\ _PMV [PM X][PM[
WV \PI\ \QVa KT]UX IVL Q\ X][PM[ JIKS& DPMgTT \]ZV IVL Q\ _QTT \]ZV JIKS& HW]
NMMT \PI\ IVL aW] _WVLMZ$ hGPI\ Q[ \PI\3 GPI\ Q[ \PI\ ZM[Q[\IVKM3i

EPMV \PM VM_JWZV JIJa ZM[Q[\[ JMQVO PIVLTML$ IVL aW] [Ia$ hALEX MW
KSMRK SR3 : KEZI ]SY FMVXL$ ERH ]SY_VI Q] PMXXPI GPYQT SJ FEF]$ ERH EPP SJ
WYHHIR$ [LEX MW XLMW VIWMWXERGI$ XLMW WGVIEQMRK3a HW] IZM UMM\QVO \PI\
ZMKITKQ\ZIV\$ ]V%UITTMIJTM XIZ\ WN I P]UIV JMQVO& DWUM QUUI[ M^MV [Ia$
hALSEb @LMW MW E WXVSRK SRIb <] SXLIV GLMPH [EW TIEGIJYP$ FYX XLMW SRIba

8^MV L]ZQVO XZMOVIVKa$ _PMV \PMQZ JIJa Q[ ZMITTa \QVa$ \PMa KIV
[MV[M \PMa UQOP\ PI^M [WUMWVM \W KWV\MVL _Q\P QV \PMZM& 4VL \PQ[ Q[ NQVM$
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JMKI][M XIZMV\[ PI^M \PM ZWL WN LQ[KQXTQVM$ IVL LQ[KQXTQVM LMIT[ _Q\P \PI\
ZM[Q[\IVKM& DWUM _QTT VMML Q\ UWZM$ IVL [WUM _QTT VMML Q\ TM[[&

EPI\ ^MZa \PQVO \PI\ aW] NMT\ _PMV \PI\ NQZ[\ X][P%JIKS PIXXMVML Q[
_PI\ aW] IZM OWQVO \W PI^M \W LMIT _Q\P QV WZLMZ NWZ aW]Z KPQTL \W JMKWUM I
J]QTLMZ& 4VL QN \PI\ h\PQVOi Q[ VW\ LMIT\ _Q\P$ aW]gZM OWQVO \W MVL ]X _Q\P I
UM[[$ M^MV \W \PM M‘\ZMUM WN PW_ \PI\ O]M[\ _I[ f I XMZ[WV _PW KIVg\
M^MV NQ\ QV\W [WKQM\a& EPI\ TQ\\TM h\PQVOi KIV \W\ITTa LM[\ZWa I XMZ[WV \W \PM
XWQV\ \PI\ PM KIVg\ M^MV OM\ I RWJ$ Q[ VW\ M^MV ITTW_ML QV \PM IZUa$ WZ
_MTKWUM IVa_PMZM& EPI\ h\PQVOi ZM[]T\[ QV I XMZ[WV _PW [Ia[$ h5SR_X XSYGL
QI! 5SR_X XIPP QI [LEX XS HS!a

A]Z ?I[\MZ \WTL ][ \PM [WT]\QWV1 :J ER] QER [ERXW XS FI E ‘HMWGMTPMRIH
SRIa SJ QMRI$ LI QYWX JSPPS[ QI&a GM IZM LQ[KQXTM[$ \PW[M LQ[KQXTQVML WVM[&
GM ^WT]V\MMZ NWZ [XIVSQVO[& EPI\ Q[ _PI\ _M ^WT]V\MMZML NWZ f \W JMKWUM
I LQ[KQXTQVML WVM& DW _PMV _M KWUM W]\ WN \PM _I\MZ[ WN JIX\Q[U$ _M _MZM
[IaQVO$ h?TERO QI!a EPI\ Q[ _PI\ < IU& <gU I h[XIVS UMi XMZ[WV$ I LQ[KQXTM&
EPI\ UMIV[ <gU OWQVO \W OM\ LQ[KQXTQVML ITT \PM \QUM& h: [ERX XS GLERKI!
?TERO QI$ 7EXLIV&a 4VL [W$ QN aW]gZM NWTTW_QVO HIP[P]I$ ;M Q[ OWQVO \W
LQ[KQXTQVM aW]&

HeVdY I[SML I [KPWWT \MIKPMZ$ h7W aW] M^MZ [XIVS IVaWVM QV
[KPWWT3i 4VL PM [IQL$ hAP$ VW$ VW&i <V[\MIL$ PM hNW]VLi IVW\PMZ NWZU WN
X]VQ[PUMV\$ _PQKP _W]TL PI^M JMMV \PM UW[\ \MZZQNaQVO \PQVO \W UM& < KIVg\
QUIOQVM WZ \PQVS WN IVa\PQVO _WZ[M& ;M [MXIZI\ML \PM LQ[WJMLQMV\ KPQTL$
X]\\QVO PQU QV I LIZS XTIKM& ;M ^WT]V\MMZML \PI\ QVNWZUI\QWV$ [IaQVO$ h@W$ <
LQLVg\ LW IVa\PQVO I[ JIL I[ WTEROMRK \PM KPQTLZMV&i 5]\ [XIVSQVO Q[ _PI\
\PMa RIIH2 \PMa LWVg\ VMML \MZZWZ IVL LIZS XTIKM[& EPMa VMML I [XIVSQVO&

< \PQVS \PI\ Q\ Q[ [W _WVLMZN]T NWZ ITT$ JMKI][M _PM\PMZ Q\ Q[ I [\ZWVO$
ZM[Q[\IV\ \PQVO \PM XZMOVIV\ _WUIV NMMT[$ WZ R][\ \PQ[ TQ\\TM UITTMIJTM \PQVO$
\PMZM Q[ PWXM \W KPIVOM& EPI\ [MMUQVOTa UITTMIJTM WVM QMKLX JM UWZM
LIVOMZW][& DWUM LWVg\ [Ia IVa\PQVO IVL [Q\ LW_V _PMV \PMagZM \WTL2 J]\
QV[QLM$ \PMagZM \W\ITTa h[\IVLQVO ]Xi QV \PMQZ UQVL IVL ]VLMZ[\IVLQVO&
A]\_IZLTa \PMa [MMU WS$ [W aW] LWVg\ OQ^M \PMU I [XIVSQVO$ JMKI][M \PMa
TWWS TQSM \PMagZM [Q\\QVO LW_V& 5]\ QV[QLM3 EPI\ h\PQVOi _QTT ZMITTa OM\ aW]
TI\MZ WV& EPMa IZM ZMJMTTQW][ QV \PMQZ UQVL IVL QV \PMQZ \PW]OP\[&

<gU [W \PIVSN]T NWZ \PM ZWL& <\g[ \PM WVTa \PQVO \PI\ LMIT[ _Q\P \PI\
ZMJMTTQWV& BMWXTM ZIQ[ML QV \PQ[ [WKQM\a IZM [W ]VNIUQTQIZ _Q\P \PI\ ZMUMLa&
EPI\g[ _Pa \PMZM IZM \PQVO[ TQSM hZWIL ZIOMi U]ZLMZ[& BMWXTM IZM VW\ ][ML
\W JMQVO PIVLTML$ IVL \PMagZM \W\ITTa W]\ WN KWV\ZWT&

<gU [W \PIVSN]T \W JM I LQ[KQXTM WN W]Z ?I[\MZ$ IVL \W TQ^M QV \PM WVTa
XTIKM _PMZM _M KIV JM [I^ML&



- <EPPIEFPI SV <EPMKRERX3

)’’/&’-&’’%E’) ’/’.)0&((,/

(-+1.8)- f < _I[ \PQVSQVO WN _PI\ W]Z ?I[\MZ [IQL QV =V (’1+%, _PMV
HeVdY [XWSM IJW]\ JMQVO ZMNZIK\WZa IVL ZMKITKQ\ZIV\& 4TT \PM \PQVO[ \PI\ IZM
QV \PM XMWXTM QV \PM _WZTL IZM \PM [IUM \PQVO[ QV ][& GPMV _M _MZM [I^ML$
Q\ _I[Vg\ TQSM M^MZa\PQVO R][\ OW\ \ISMV W]\ WN ][& < _I[ \PM [IUM XMZ[WV
IN\MZ < KIUM W]\ WN \PM _I\MZ[ WN JIX\Q[U I[ < _I[ JMNWZM < _MV\ QV\W \PM
_I\MZ[$ J]\ < GEQI MRXS WEPZEXMSR$ \PM XTIKM _PMZM \PW[M ZMKITKQ\ZIV\ IVL
ZMNZIK\WZa _Ia[ KIV KWUM W]\ WN UM&

GM IZM \PW[M _PW ZM[XWVL _PMV _M PMIZ W]Z ?I[\MZg[ ^WQKM$ _PQKP
KWUM[ \W ][ \PZW]OP W]Z JZW\PMZ[ IVL [Q[\MZ[& GPMV aW] ZMITQbM HIP[P]I Q[
\ITSQVO \W aW]2 _PMV aW] ZMKWOVQbM \PI\ KWZZMK\QWV IVL \PI\ PIVL XZM[[QVO
WV aW] Q[Vg\ WXXZM[[QWV$ J]\ Q[ ZMITTa \PM ^WQKM WN aW]Z [PMXPMZL2 \PMV aW]
ZMKMQ^M Q\ IVL K]\ WNN \PI\ ZMNZIK\WZa _Ia$ SVW_QVO ;Q[ _WZL Q[ M\MZVIT TQNM&

:TWZa Q[ [PW_V Ja h_PI\ aW] PMIZ IVL PW_ aW] PMIZ Q\&i DW aW]
PI^M \W TQ[\MV NWZ \PM ^WQKM WN \PM DPMXPMZL$ W\PMZ_Q[M$ aW] UQOP\ VW\
ZMITTa NWTTW_ ;QU& ;Mg[ \ZaQVO \W [XMIS \W aW]$ J]\ aW]gZM VW\ NWTTW_QVO
;QU$ JMKI][M aW]gZM VW\ PI^QVO OTWZa&

$)/)1 f <\ Q[ QUXWZ\IV\ \PI\ _M ]VLMZ[\IVL PW_ W]Z ?I[\MZ HIP[P]I _I[
I ZIV[WU NWZ ITT WN \PM[M _Ia[ QV ][ \PI\ _M LQLVg\ PI^M OTWZa& EPMZM PIL \W
JM [WUM\PQVO W]\[QLM WN W]Z[MT^M[ \W XIa NWZ Q\$ \W JZQVO ][ JIKS \W W]Z
9I\PMZ& EPM IK\ WN TW^M WN \PM [IKZQNQKM WN W]Z ?I[\MZ HIP[P]I \ISQVO W]Z
XTIKM QV LMI\P _I[ KW[\Ta& EPM OTWZa \PI\ _M TW[\ \PZW]OP \PM 9ITT _I[
KW[\Ta \W ZM[\WZM JIKS \W ][& <\ \ISM[ [WUM\PQVO JMaWVL W]Z W_V _WZ\P \W LW
[W& EPMZM Q[Vg\ IVa\PQVO IVa WVM WN ][ KW]TL M^MZ LW& GM KW]TL VM^MZ XIa
MVW]OP \W OM\ Q\ JIKS& <\g[ OW\ \W JM I ZIV[WU XIQL NWZ ][ Ja IVW\PMZ&

A]Z ?I[\MZ OI^M ]X ;Q[ _PWTM TQNM \W JM \PM ZIV[WU XIQL NWZ ][&
EPI\ Q[ PW_ W]Z 9I\PMZ JW]OP\ ][ JIKS& hEPM OTWZa aW] OI^M UM$ < PI^M
OQ^MV \W \PMU&i DW \PMV Q\g[ I ZMITTa JQO LMIT QN _M R][\ \]ZV W]Z JIKS WV
\PI\& <\ [M\[ W]Z M\MZVIT LM[\QVa& GM PI^M \PM WXXWZ\]VQ\a \W ZMKMQ^M \PM
JMVMNQ\ WN JMQVO ZIV[WUML Ja \PM [IKZQNQKM WN W]Z ?I[\MZ HIP[P]I&

DW VW_ _MgZM JIKS$ IVL _MgZM QV I XTIKM _PMZM \PI\ OTWZa KIV JM
ZM[\WZML \W ][& 5]\ QN _M IZM KWUXTIKMV\ IVL R][\ ITTW_ \PM[M QV\ZIK\IJTM
_Ia[ \W ZMUIQV QV ][$ \PMV _M LWVg\ LM[MZ^M \W JM GEPPIH XLI WSRW SJ 8SH&
GM LWVg\ ]VLMZ[\IVL PW_ ^IT]IJTM _M IZM QV \PM [QOP\ WN W]Z 6ZMI\WZ&

GM U][\ JM R][\ TQSM PI%dUMY [IQL f OTIL \W JM I LQ[KQXTM$ OTIL \W
ZMKMQ^M W]Z LQ[KQXTQVM& EPMZM Q[ [WUM\PQVO ^MZa XW_MZN]T JMQVO IXXTQML \W
W]Z [W]T \PZW]OP ;Q[ LQ[KQXTQVM QV W]Z TQ^M[& EPM LQ[KQXTQVM INNMK\[ ][ QV I NIZ
LMMXMZ _Ia \PIV I XMZ[WV QV \PM _WZTL _PW Q[ VW\ ]VLMZ \PI\ JTWWL$ _PW
PI[Vg\ JMMV JW]OP\$ J]\ _PW \ZQM[ \W KPIVOM& GMgZM OWQVO \W KPIVOM QV
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IUIbQVO _Ia[ QN _M KIV R][\ ]VLMZ[\IVL PW_ U]KP _MgZM TW^ML$ IVL _PI\
W]Z 9I\PMZ PI[ QV [\WZM NWZ ][&

=][\ NWZ M‘IUXTM$ TM\g[ [Ia \PI\ W]Z 9I\PMZ [I_ ]SY I[ ^IT]IJTM \W ;QU$ M^MV

\PW]OP aW]$ ;ISIU$ _MZM [Q\\QVO LW_V WV \PM W]\[QLM _PQTM [\IVLQVO ]X WV \PM QV[QLM$

ZQOP\3 C9EOEQ ^ 4FWSPYXIP]&D <\g[ IUIbQVO$ Q[Vg\ Q\3 ;M [I_ [WUM\PQVO QV MIKP WVM WN ][&

5]\ [WUMPW_$ PM KW]TL VM^MZ ZMIKP W]Z O]M[\& ?IaJM$ Q\g[ JMKI][M PM _I[Vg\ _QTTQVO \W

LW W]Z 9I\PMZg[ _QTT&

8^MV \PW]OP _M _MZM h[Q\\QVO LW_V WV \PM W]\[QLM _PQTM [\IVLQVO ]X WV \PM

QV[QLM$i W]Z 9I\PMZ [I_ \PI\ _M _MZM _QTTQVO \W LW ;Q[ _QTT& ;M [I_ \PI\ QN _M KW]TL M^MZ

PMIZ \PM \Z]\P$ _MgL ZM[XWVL$ JMKI][M ;M SVM_ UWZM IJW]\ ][ \PIV _M M^MV SVM_ IJW]\

W]Z[MT^M[& ;M [I_ \PM ^IT]M QV ][& <\g[ _WVLMZN]T \W JM ^IT]IJTM \W aW]Z 6ZMI\WZ& GMgZM

^IT]IJTM IVL VMKM[[IZa2 \PI\g[ _Pa ;M KITT[ ][ 5IVYWLEL ^ VMKM[[IZa$ VMMLML$ [MIZKPML

NWZ$ [W]OP\ W]\& ;M JW]OP\ ][& h< UILM aW]$ < JW]OP\ aW]2 aW]gZM UQVM&i

$)/)1 f EPI\g[ _Pa XMWXTM ZMITTa KIVg\ ZM[XWVL \W \PM OW[XMT IXIZ\ NZWU
TW^M& EPM OW[XMT PI[ \W ZMIKP \PM PMIZ\ \PZW]OP [WUMWVM _PW PI[ \PI\
TW^M$ WZ MT[M \PMZMg[ VW _Ia \PMa KIV JM [I^ML& HW] KIVg\ R][\ OW W]\ IVL \MTT
[WUMWVM$ h=M[][ LQML NWZ aW]Z [QV[&i EPMa LWVg\ OM\ [I^ML \PI\ _Ia&

A]Z 9I\PMZ TW^ML ][ IVL [MV\ HIP[P]I \W JM W]Z ZIV[WU& 7MMX LW_V
QV[QLM$ M^MZaWVM SVW_[ \PMa LW VMML I ZIV[WU& HW] PI^M \W [\]JJWZVTa
ZM[Q[\ [WUM\PQVO ^MZa N]VLIUMV\IT \W VW\ [MM \PI\& 8^MV \PM UW[\ ZMJMTTQW][
XMZ[WV KIV ZM[XWVL \W TW^M& GPMV 5MV @IJQa KIUM "<gU VW\ [IaQVO PMg[
UWZM ZMJMTTQW][ \PIV IVaWVM MT[M#$ < ZMUMUJMZ PW_ PM _I[ NML ]X _Q\P
ZMTQOQWV$ J]\ PM [\IZ\ML KZaQVO QV \PM MIZTa LIa[ WN \PM FQVM ;W][M _PMV PM
ZMITQbML XMWXTM TW^ML PQU MVW]OP \W \Z][\ PQU&

GPMV _M [\IZ\ML \ITSQVO IJW]\ =M[][$ \PM NQZ[\ \PQVO PM LQL _I[ \ISM \PM 5QJTM

[WUMWVM _I[ ZMILQVO \W PQU IVL \PZW_ Q\ IOIQV[\ \PM _ITT& ;Q[ JZW\PMZ E][PQaIP PIL

KWUM QV NQZ[\$ IVL 5MV @IJQa [IQL$ hGPI\ QV \PM _WZTL IZM aW] LWQVO PMZM$ aW] KZIba

QLQW\3 >M\ UM PI^M \PI\ \PQVO$i IVL \PZM_ Q\ IOIQV[\ \PM _ITT& ;M \WZM Q\ QV\W KWVNM\\Q& 5]\

PM ZM[XWVLML \W TW^M& <\ _I[ I TWVO ZWIL$ \PW]OPj I TWVO ZWIL& 5]\ VW UI\\MZ PW_ TWVO

\PM ZWIL Q[$ W]Z 9I\PMZ Q[ OWQVO \W [I^M ][ NZWU ITT \PM[M \PQVO[&
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#5.+0 f ;W_ _WVLMZN]T Q\ _W]TL JM QN \PM XIZMV\ SVM_ \PM KPQTL _MTT
MVW]OP \W LQ[KMZV _PMV PM _I[ [\IVLQVO ]X WV \PM QV[QLM& EPMV PM _W]TL
\ISM \PM KPQTL W]\ IVL LQ[KQXTQVM PQU NWZ \PI\ ZMJMTTQWV \PI\ Q[ OWQVO \W
LM[\ZWa PQU QN Q\ Q[ VW\ LMIT\ _Q\P& EPI\ Q[ PW_ W]Z 9I\PMZ Q[ _Q\P ][& EPI\ Q[
\PM _WVLMZN]T \PQVO IJW]\ \PM ;WTa DXQZQ\& ;M L_MTT[ QV W]Z PMIZ\[& ;M
SVW_[ _PI\ _WZS[ QV ][$ IVL [W ;M KIV LMIT _Q\P ITT \PW[M _Ia[ _PMV _M
[\IVL ]X WZ [Q\ LW_V WV \PM QV[QLM IOIQV[\ I]\PWZQ\a&

GPMV aW] NQZ[\ I[SML$ h<[ IVaJWLa ZMKITKQ\ZIV\$ ZMNZIK\WZa$ WZ
ZM[Q[\IV\$i Ua QVVMZ OMIZ[ [\IZ\ML \]ZVQVO& GM ITT PI^M \PW[M _Ia[& <N _M
KIVg\ [MM Q\$ IVL KWVNM[[ Q\$ IVL NWZ[ISM Q\$ _M KIV VM^MZ KPIVOM& 5]\ _PI\
IV QVKZMLQJTM XZW^Q[QWV _M PI^M \PI\ _M KIV KWVNM[[ IVL NWZ[ISM W]Z [QV$
IVL NQVL KWUXI[[QWV IVL KPIVOM&

<\ Q[ IUIbQVO$ \PM [IT^I\QWV _M PI^M& < IU [W \PIVSN]T NWZ \PI\$ IVL
NWZ \PM [\Z]OOTM _M OW \PZW]OP& GMg^M OW\ \W ZMKMQ^M \PM KQZK]U[\IVKM[ IVL
[MM \PI\ \PMagZM ITT ITTW_ML Ja W]Z 9I\PMZ \W [I^M ][& <N _M KIV R][\
WYVVIRHIV \W \PW[M KQZK]U[\IVKM[$ [MMQVO W]Z 9I\PMZ QV Q\$ IVL TM\ Q\ OW LMMX
QV\W W]Z PMIZ\ \W KPIVOM ][$ _MgTT JMKWUM R][\ TQSM W]Z ?I[\MZ [WUMLIa&
GMgTT JM KWUXI\QJTM _Q\P ;QU& EPI\g[ \PM XZWKM[[ WN [IT^I\QWV& DW Q\ Q[ ^MZa$
^MZa MVKW]ZIOQVO \PI\ W]Z 9I\PMZ OI^M ][ \PM ;MTXMZ I[ I LW_V XIaUMV\&

’7)22)- f GM IZM O]IZIV\MML \PI\ QN _M [MMS ;QU$ _M _QTT NQVL ;QU&
DIT^I\QWV IVL PMIZQVO NZWU ;QU IZM JW\P I O]IZIV\MM QN _M OQ^M ITT W]Z
PMIZ\ \W PMIZ ;QU& EPMV ;M _QTT VM^MZ TMI^M ][ I[ WZXPIV[& <\g[ W]Z LM[QZM
\W JM PMZM$ \W OQ^M W]Z[MT^M[$ IVL \W ZM[XWVL \W _PI\ W]Z ?I[\MZ HIP[P]I
LQL& 8Y]ITTa [W$ Q\g[ ;Q[ LM[QZM \W PMTX ][1 h< _QTT [I^M aW]2 < _QTT PMTX aW] JM
R][\ TQSM UM&i ;MgTT LW \PQ[ _PMV _MgL ZI\PMZ LQM \PIV VW\ TW^M [WUMWVM$ VW\
XW]Z W]\ W]Z TQNM& 5]\ _Mg^M JMMV OQ^MV I ;MTXMZ \W MVIJTM ][ \W LW \PI\&

GPI\ LWM[ Q\ UMIV \W hSQKS IOIQV[\ \PM OWILi3 GPMV BI]T _I[ XMZ[MK]\QVO \PM

KWUU]VQ\QM[$ W]Z ?I[\MZ [IQL PM _I[ SQKSQVO IOIQV[\ \PM OWIL[ M^MZa \QUM PM _W]TL LW

Q\& ;M _I[ [MV\ \W LW Q\$ Ja \PM DIVPMLZQV UIaJM& ;M XZWJIJTa \PW]OP\$ h:_Q HSMRK E KSSH

XLMRK& :_Q HSMRK 8SH E JEZSV F] KIXXMRK VMH SJ XLIWI TISTPI&a 5]\ ITT \PM \QUM PM _I[ OMGOMRK

EKEMRWX XLI KSEH& A]Z ?I[\MZ I[SML PQU$ hAL] EVI ]SY OMGOMRK EKEMRWX XLI KSEH3a 4 KSEH

Q[ [WUM\PQVO ZMITTa PIZL IVL [PIZX& 8^MZa \QUM PM _W]TL XMZ[MK]\M \PM MLIP$ Q\ _I[ R][\

TQSM \PI\ QV PQ[ KWV[KQMVKM& <\ P]Z\ PQU$ J]\ PM _I[ [\QTT KWUXMTTML Ja _IV\QVO \W LW :WL I

NI^WZ& ;M LQLVg\ SVW_ \PI\ \PM OWL PM _I[ [MZ^QVO _I[ \PM M^QT WVM&
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4 TW\ WN \QUM[ _M SQKS IOIQV[\ \PM OWIL _PMV _M LW KMZ\IQV \PQVO[& <\g[ _WVLMZN]T

\PI\ \PM OWIL Q[ [PIZX IVL PIZL$ IVL _M PI\M \PI\ NMMTQVO& EPMV _M _WVg\ SMMX WV SQKSQVO

IOIQV[\ \PM OWIL$ _PQKP Q[ LWQVO [WUM\PQVO IOIQV[\ aW]Z KWV[KQMVKM& EPI\ Q[ _Pa BI]T

_I[ IJTM \W JM [I^ML$ JMKI][M PM SVM_ PM _I[ SQKSQVO IOIQV[\ \PM OWIL& A]Z 9I\PMZ

ZM^MITML \PI\ \W PQU& ;M [\QTT PIL MVW]OP P]UIV _WZ\P \W JM ^IT]IJTM \W W]Z 9I\PMZ&

DW _M ZIQ[M W]Z PIVL[ QV \W\IT$ IJ[WT]\M []ZZMVLMZ \W ;QU& GM LWVg\ R][\ ZIQ[M W]Z

PIVL[ QV ZW\M$ J]\ JMKI][M _M HS []ZZMVLMZ1 M^MZa UWZVQVO IVL M^MZa M^MVQVO&

GPMV aW] OW QV\W \PM _I\MZ[ WN JIX\Q[U$ aW]gZM JMQVO [M\ NZMM NZWU LMI\P& HW] IZM

MV\MZQVO QV\W I [WTMUV KW^MVIV\$ I[ QN aW] _MZM _ITSQVO \PZW]OP \PM [XTQ\ IVQUIT[ I[ W]Z

9I\PMZ LQL _PMV ;M UILM \PM KW^MVIV\ _Q\P 4JZIPIU& HW]gZM JMQVO [M\ NZMM NZWU LMI\P

_PMV \PI\ IVQUIT PIL \W LQM IVL aW] _ITSML JM\_MMV Q\[ XIZ\[& 5]\ QN aW] LWVg\ ZMITTa

UMIV Q\ _PMV aW] UISM \PI\ KW^MVIV\$ aW]gTT JMKWUM TQSM \PI\ IVQUIT& HW]gTT [MM LMI\P&

<N < LWVg\ SMMX Ua KW^MVIV\$ \PMV <gU [IaQVO$ h>M\ UM JM TQSM \PW[M [XTQ\ IVQUIT[&i

EPQ[ Q[ _PI\ W]Z 9I\PMZ PIL \W LW _PMV ;M UILM I KW^MVIV\ _Q\P 4JZIPIU IVL PQ[

WNN[XZQVO$ _PQKP [\QTT PI[Vg\ JMMV N]TNQTTML QV +’’’ aMIZ[& A]Z 9I\PMZ Q[ [\QTT _IQ\QVO NWZ I

XMWXTM \W LW Q\& @W_ _PI\ Q[ \PI\ XMWXTM []XXW[ML \W LW$ QV WZLMZ NWZ \PI\ KW^MVIV\ \W JM

SMX\3 GPI\ Q[ Q\ _M IZM []XXW[ML \W LW3 <[ \PMZM [WUM\PQVO \PI\g[ KTMIZ NWZ \PMU \W

N]TNQTT3 HM[!

7SV : LEZI GLSWIR LMQ$ XLEX LI QE] GSQQERH LMW GLMPHVIR ERH LMW LSYWILSPH EJXIV
LMQ XS OIIT XLI [E] SJ BEL[IL F] HSMRK VMKLXISYWRIWW ERH NYWXMGI$ WS XLEX BEL[IL
QE] FVMRK XS 4FVELEQ [LEX 9I LEW TVSQMWIH LMQ& "8IR (/1(0#

;M KIVVW\ JZQVO \PI\ XZWUQ[M IJW]\ ]V\QT \PMZM Q[ I XMWXTM _PW _QTT LW _PI\ \PMa

PI^M \W LW \W JZQVO \PI\ XZWUQ[M IJW]\& 4JZIPIU SVM_$ J]\ PQ[ WNN[XZQVO LQLVg\& DW ;Mg[

[\QTT TWWSQVO NWZ I XMWXTM \W N]TNQTT :MV (/1(0& EPMZM PI[ \W JM I XMWXTM _PW _QTT \]ZV \PMQZ

PMIZ\[ \W \PMQZ KPQTLZMV$ IVL \PM KPQTLZMV \W \PMQZ XIZMV\[& 4 TW\ WN \QUM[$ _Mg^M MZZML

OZMI\Ta \PMZM& 5]\ _M PI^M \W TMIZV NZWU \PI\2 IVL W\PMZ[ KIV M^MV TMIZV NZWU W]Z

UQ[\ISM[$ [W \PMa _WVg\ OW \PM [IUM _Ia& GM XZIa NWZ W]Z XZMKQW][ KPQTLZMV&



(’ <EPPIEFPI SV <EPMKRERX3

)’’/&’-&’’%E’) ’/’.)0&((,/

:MV (/1(0 PI[ OW\ \W JM N]TNQTTML Ja I XMWXTM _PW HS VMKLXISYWRIWW ERH NYWXMGI& GM

U][\ JM R][\& 8^MZaWVM PI[ JMMV KZWWSML IVL ]VR][\& GMg^M OW\ \W JM R][\$ VW\ KZWWSML&

EPM KW]Z\ [a[\MU[ IZM KZWWSML& EPMag^M OW\ KZWWSML TI_aMZ[ _PW LMNMVL U]ZLMZMZ[$ IVL

\PMa SVW_ \PMag^M U]ZLMZML IVL [\QTT [M\ \PMU NZMM$ R][\ NWZ UWVMa& >M\g[ XZIa NWZ \PM

OW^MZVUMV\[ WN \PQ[ _WZTL$ [QVKM _M PI^M \W TQ^M ]VLMZ \PMU&

-)!91+4 f GPI\ QN \PM LW]OP PIL I _QTT WN Q\[ W_V3 GPI\ QN$ I[ aW]
SVMILML Q\$ ITT WN I []LLMV aW] NMT\ [WUM\PQVO UW^QVO IZW]VL QV \PMZM3
;I^M aW] M^MZ XQKSML ]X I KPQTL _PW LQLVg\ _IV\ \W JM XQKSML ]X3 ;Mg[ VW\
][QVO PQ[ _QTT \W LW Q\$ IVL PMg[ [W PMI^a$ TIaQVO \PMZM$ \PQ[ JQO ZM[Q[\IV\
\PQVO& 5]\ QN \PM KPQTL _IV\[ aW] \W XQKS PQU ]X$ Q\g[ ITUW[\ I[ QN PM XQKSML
PQU[MTN ]X$ JMKI][M _PMV aW] PWTL PQU$ PQ[ _QTT Q[ PWTLQVO PQU \W aW]&

A]Z ?I[\MZ [XWSM WN hER]SRI [LS 5=6? XLI [MPP SJ Q] 7EXLIV&a EPMa
IZM \PM HSIVW f \PW[M _PW HS ;Q[ _QTT& EZILQ\QWVITTa$ _PMV \_W XMWXTM OM\
UIZZQML$ \PMa PI^M \W [Ia$ h< LW$i UMIVQVO$ h< [MPP&i EPI\ Q[ \_W XIZ\[1 h<i
IVL hG<>>&i EPI\ UMIV[ h<i IU \ISQVO \PI\ TQ\\TM \PQVO QV \PMZM$ Ua [MPP$
IVL HSMRK [WUM\PQVO& EPI\ Q[ IUIbQVO \PI\ I P]UIV JMQVO PI[ \PM IJQTQ\a \W
[Ia \PW[M _WZL[$ JMKI][M h< LWi JQVL[ \PM XMZ[WV& EPW[M IZM WI\P _WZL[&

?S *1*, f GPWM^MZ HSIW \PM _QTT WN :WL IZM ;Q[ NIUQTa& 5SIW UMIV[ aW] IZM

HSMRK MX& EZ]Ta$ _Mg^M OW\ \W JM XMWXTM _PW HS ;Q[ _QTT ]V\QT \PM ^MZa MVL& GM PI^M \W JM

\PW[M _PW HS Q\& ‘ALSIZIV HSIWa Q[ I NQVQ[PML XZWL]K\& <\g[ VW\ R][\ _PWM^MZ WXEVXW SJJ

LWQVO \PM _QTT WN W]Z 9I\PMZ$ J]\ \PW[M _PW HS 9MW [MPP NQVQ[P \PM KW]Z[M IVL KWUXTM\M Q\&

BTMI[M ]VLMZ[\IVL _PW aW] IZM& HW] IZM \PW[M _PW _QTT NQVQ[P \PM [aUXPWVa& <\g[

IV ]VNQVQ[PML [aUXPWVa& <\ [\IZ\ML QV \PM NQZ[\ KMV\]Za$ J]\ Y]Q\& 4VL [W _Mg^M OW\ \W

NQVQ[P Q\& EPMZM _I[ WTL <[ZIMT$ IVL \PMV \PM NQZ[\ 8LIP$ IVL VW_ ][ ";MJ ((1*0%+’#& EPMa

IZM RSX QEHI TIVJIGX ETEVX JVSQ YW& EPMV PW_ QUXWZ\IV\$ PW_ ^IT]IJTM$ PW_ M[[MV\QIT IZM

_M \W W]Z 9I\PMZg[ X]ZXW[M3 <\ Q[ VW\ R][\ hTQ\\TM WTg ][&i

DW _M LWVg\ _IV\ \W JM \PW[M _PW [PZQVS JIKS _PMV W]Z ?I[\MZ KWUM[ ";MJ

(’1*0#& EPMZM UQOP\ JM [WUM$ M^MV QV \PQ[ ZWWU$ _PW _QTT [PZQVS JIKS WV \PI\ LIa f QN

_MgZM [\QTT ITQ^M _PMV W]Z ?I[\MZ ZM\]ZV[& DW TM\g[ ITT []ZZMVLMZ \W W]Z ?I[\MZ$ XZIaQVO NWZ
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;Q[ OZIKM \W JM ]XWV ][& =][\ \PQVS1 _PMV XMWXTM KWUM QV\W \PM KINc$ _PW LW \PMa [MM3

6IV _M [Ia$ h<N aW]g^M [MMV UM$ aW]g^M [MMV HIP[P]I3i

A]Z ?I[\MZ KW]TL [Ia$ h<N aW]g^M [MMV UM$ aW]g^M [MMV \PM 9I\PMZ$i JMKI][M ;M

XMZNMK\Ta ZMXZM[MV\ML \PM 9I\PMZ$ PI^QVO \PM [IUM IK\QWV[$ \PM [IUM JMPI^QWZ& BMWXTM

_I\KP ][$ [W _PI\ IZM \PMa OWQVO \W LW EW XLI] SFWIVZI SYV FILEZMSV3 "( BM\ )1()#

&3,)- f EPMagZM OWQVO \W [MM HIP[P]I! < R][\ _IV\ML \W [PIZM PW_
\PIVSN]T < IU \PI\ _MgZM \ITSQVO IJW]\ PW_ I LQ[KQXTM Q[ WVM _PW ZMKMQ^M[
LQ[KQXTQVM& GWZSQVO \PQZL [PQN\$ < _I[ \ITSQVO \W [WUM XMWXTM _PW I[SML UM$
hGPW IZM aW] XMWXTM3i IVL < ZM[XWVLML$ hAP$ _MgZM LQ[KQXTM[ WN HIP[P]I&i

6WV[QLMZQVO \PI\ \PM _WZL HMWGMTPI UQOP\ [MMU [\ZIVOM \W \PMU$ <
ITUW[\ \WTL \PMU _PI\ Q\ UMIV[$ J]\ \PMa PIL JMMV LZQVSQVO& < \PW]OP\$
hAIPP$ :_Q RSX KSMRK XS XV] XS I\TPEMR XS XLIQ XLEX E HMWGMTPI MW WSQISRI [LS
VIGIMZIW HMWGMTPMRI EPP XLI XMQI$a I[ < LQLVg\ \PQVS \PMagL OM\ Q\&

GPMV XMWXTM I[S ][$ hGMTT _PI\ LW aW] 7A3i [WUM\QUM[ < R][\ _IV\
\W \MTT \PMU$ h<gU R][\ I LQ[KQXTM2 < OM\ LQ[KQXTQVML ITT \PM \QUM& EPI\g[ Ua
_WZS$i J]\ \PMa _W]TLVg\ ZMITTa ]VLMZ[\IVL \PI\& 4TT \PMa \PQVS IJW]\ Q[$
hGPMV Q[ aW]Z [PQN\ W^MZ3 GPMV LW aW] OM\ \W OW PWUM3i

HeVdY f HW] KIV \MTT \PMU$ h< EQ PWUMji

&3,)- f CQOP\$ Q\g[ PIZL \W M‘XTIQV$ J]\ <gU I N]TT%\QUM LQ[KQXTM$ IVL \PI\
UMIV[ <gU LQ[KQXTQVML ITT \PM \QUM& <gU \PIVSN]T _M PI^M ZM^MTI\QWV WN \PQ[$
IVL \PI\ _MgZM TMIZVQVO \W OQ^M W]Z[MT^M[ \W Q\& 4[ DPMUQaIP [IQL$ _MgZM
JMKWUQVO UWZM [MV[Q\Q^M \W W]Z 9I\PMZg[ PIVL ]XWV ][$ IVL _M IZM JMQVO
UILM I_IZM WN _PMV _M IZM I_Ia NZWU Q\$ [W _M KIV LZI_ VMIZ \W Q\&

< _IV\ \W OQ^M Ua[MTN \W W]Z 9I\PMZg[ PIVL QV Ua TQNM& EPM UWZM aW]
TW^M ;QU$ \PM KTW[MZ aW]gTT JM \W ;QU$ IVL _M KIV UISM \PI\ LMKQ[QWV&
EPMZMNWZM Q\ Q[ ]X \W ][ PW_ KTW[M _M _IV\ \W JM \W ;QU \WLIa&

4UMV$ \PI\g[ [W _WVLMZN]T! <\g[ OWWL \PI\ _M KIV ZM[XWVL _PMV XMWXTM I[S ][

Y]M[\QWV[& GM KIV ZM[XWVL2 _M LWVg\ PI^M \W JM IOOZM[[Q^M W]Z[MT^M[& EPMa [MM$ IVL \PMa

I[S& ;W_M^MZ$ QN \PMa LWVg\ [MM IVa\PQVO$ \PMV XZWJIJTa VW\PQVO aW] [Ia _QTT UISM IVa

LQNNMZMVKM& EPMa [PW]TL [Ia$ hGPI\g[ \PI\ PWXM < [MM QV aW]3 6IV aW] M‘XTIQV Q\ \W UM3

6IV aW] OQ^M UM \PM VIZZI\QWV3 < [MM \PM XTIa$ J]\ < LWVg\ SVW_ QN < ]VLMZ[\IVL _PI\ <gU

[MMQVO&i 4ZM _M ZMILa \W []ZZMVLMZ NWZ \PQ[ LIa3 >M\g[ TQN\ W]Z PIVL[&



@c\S ,& ,**2 >WRRS\WbS& D9

,**2(*0(*,’F*+ *2*1,1(+0+/

-54 +407 +4A:7@?6:9

LVOb R]Sa bVS e]‘R [N_XU^]RXW [SO\ b] g]c6

.:250909 $1=0508 k IVS ]\Zg b‘cS ‘Sd]ZcbW]\O‘WSa O‘S bV]aS U]W\U POQY
b] bVS ]‘WUW\OZ ^ObbS‘\ ]‘ T]c\RObW]\(

IVS T]ZZ]eW\U dS‘aSa T‘][ bVS =]a^SZ ]T IV][Oa aOg eVOb ? O[ b‘gW\U b] aOg

[N_XU^]RXW [SO\a& eWbV]cb aOgW\U Wb( Ec‘ <ObVS‘ [ORS C7D& [OZS O\R TS[OZS $=S\ +4,15

/4,%( CN_XU^]RXW Wa USbbW\U POQY b] bVOb(

HJQ\Q^J \J‘ RWOJW]\ ‘QX ‘N[N KNRWP W^[\NM JWM \JRM ]X ]QNV$ eEQN\N LQRUM[NW ‘QX
J[N KNRWP W^[\NM J[N URTN ]QX\N ‘QX NW]N[ ]QN TRWPMXV&f

:R\ MR\LRYUN\ \JRM ]X :RV$ eDQJUU ‘N ]QNW$ KNRWP LQRUM[NW$ NW]N[ ]QN TRWPMXV3f JWM :N
\JRM$ eGQNW bX^ VJTN ]QN ]‘X RW]X XWN$ JWM ‘QNW bX^ VJTN ]QN RWWN[ J\ ]QN X^]N[$
JWM ]QN X^]N[ J\ ]QN RWWN[2 ]QN JKX_N J\ KNUX‘$ JWM J\ ‘QNW bX^ VJTN ]QN VJUN JWM
]QN ONVJUN RW]X J \RWPUN XWN$ \X ]QJ] ]QN VJUN ‘RUU WX] KN VJUN JWM ]QN ONVJUN ‘RUU WX]
KN ONVJUN2 ‘QNW bX^ VJTN ]QN NbN\ RW ]QN YUJLN XO JW NbN$ JWM J QJWM RW ]QN YUJLN XO
J QJWM JWM J OXX] RW ]QN YUJLN XO J OXX]&f

:] g]c c\RS‘abO\R eVOb >S Wa aOgW\U& VJTN ]QN ]‘X RW]X XWN6 LVS\ g]c [OYS

[OZS O\R TS[OZS XWN& bVS\ bVOb eWZZ PS bVS ‘Sd]ZcbW]\( M]c QO\ bOYS bVWa bVS e‘]\U eOg&

Pcb g]c QO\ OZa] bOYS Wb ‘WUVb(

HJQ\Q^J \JRM$ e; \QJUU LQXX\N bX^$ XWN O[XV J ]QX^\JWM JWM ]‘X O[XV ]NW ]QX^\JWM$
JWM ]QNb ‘RUU \]JWM J\ J \RWPUN XWN&f

IV]aS eV] eWZZ S\bS‘ bVS AW\UR][& bV]aS eV] PSZ]\U b] ]c‘ COabS‘ eWZZ PS ]\S W\

+&***& O\R be] W\ +*&***( LS PSZWSdS bVOb Wa HQ‘W^bc‘S(

D]e eVOb Wa ]\ bVS ZOab ^OUS ]T bVS =]a^SZ ]T IV][Oa Wa dS‘g W[^]‘bO\b4

DRVXW BN]N[ \JRM ]X X^[ ?J\]N[$ eGQNW ‘RUU ]QN =RWPMXV LXVN3f A^[ ?J\]N[ \JRM$ e;]
‘RUU LXVN Kb NaYNL]J]RXW& EQNb ‘RUU WX] \Jb$ eDNN QN[N$f K^] ]QN =RWPMXV XO ]QN
8J]QN[ R\ \Y[NJM XW ]QN NJ[]Q$ JWM VNW MX WX] \NN R]& EQN =RWPMXV R\ JVXWP bX^&f

EQNW DRVXW BN]N[ \JRM ]X ]QNV$ e>N] ?J[b PX X^] O[XV JVXWP ^\2 KNLJ^\N ‘XVNW J[N
WX] ‘X[]Qb XO ]QN URON&f 4WM HJQ\Q^J \JRM$ eDNN$ ; \QJUU P^RMN QN[ ]X VJTN QN[ VJUN$
]QJ] \QN ]XX VJb KNLXVN J UR_RWP \YR[R]$ [N\NVKURWP bX^ VJUN\& 8X[ N_N[b ‘XVJW ‘QX
VJTN\ QN[\NUO VJUN ‘RUU NW]N[ ]QN =RWPMXV&f
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:] g]c c\RS‘abO\R eVOb bVWa Wa bOZYW\U OP]cb6 LVS\ O e][O\ Wa OPa]ZcbSZg O\R

b‘cZg acP[WaaWdS b] bVS [O\& bVSg eWZZ PS ]\S( M]c QO\ b‘cab O e][O\ eV] Wa acP[WbbSR(

M]c QO\ b‘cab VS‘( IVOb Wa eVg eS QO\ b‘cab ]c‘ e][S\( D]e& ]T Q]c‘aS& a][S e][S\

eWZZ Q][S W\ O\R bOYS ORdO\bOUS ]T bVOb& O\R bVSgmZZ abO‘b b‘gW\U b] bOYS ]dS‘( 8cb

‘Sd]ZcbW]\ Wa bVOb bVS be] eWZZ PS [ORS ]\S k eVS\ eSm‘S OPa]ZcbSZg W\ b]bOZ acP[WaaW]\

b] ]c‘ COabS‘( LVS\ O e][O\ Wa acP[WaaWdS b] bVS VcaPO\R& bVSg eWZZ PS ]\S( IVSg eWZZ

PS Xcab bVS aO[S(

,:=4;5 ’0807647 k ? bV]cUVb b]]& bVOb O^^ZWSa b] bVS 8]Rg ]T CSaaWOV(
LVS\ bVS eV]ZS P]Rg Wa Q]\bS\b b] ZSb bV]aS eWbV bVS UWTb b] aSS& \NN& O\R
bVS ]\Sa eWbV bVS UWTb Oa O VO\R& QJWMUN& bVS\ CSaaWOV eWZZ PS ]\S eWbV ca(

MSa& ‘WUVb5 SfOQbZg(

M]c QO\ aSS V]e bVS e]‘ZR eWZZ PS aV]QYSR eVS\ bVSg aSS bVWa eWb\Saa4 ?JW& [OZS

O\R TS[OZS& e][O\ O\R [O\& VcaPO\R O\R eWTS& Tc\QbW]\W\U Oa ]\S& W\ acP[WaaW]\& Xcab

ZWYS bVS <ObVS‘ O\R bVS H]\& SdS\ ZWYS bVS I‘W\Wbg& g]c [WUVb aOg( IVS <ObVS‘ O\R OZZ >Wa

a]\a $]c‘ COabS‘ O\R JUU :R\ K[X]QN[\% O‘S OZZ Tc\QbW]\W\U Oa ]\S( 9S‘bOW\Zg& eS O‘S W\

acP[WaaW]\ b] ]c‘ COabS‘ MOVaVcO& Pcb Tc\QbW]\W\U Oa ]\S(

M]c QO\ aSS V]e O[OhW\U bVWa ‘Sd]ZcbW]\ eWZZ PS& eVS\ [OZS O\R TS[OZS O‘S ]\S(

M]c VOdS b] VSO‘ bVWa W\ bVS ‘WUVb eOg( ET Q]c‘aS& bVS‘S Wa \] []‘S W\RS^S\RS\QS WT eS

O‘S ]\S( M]c QO\ aSS eV] bVS VSOR Wa( M]c eWZZ aSS V]e c\Wbg eWZZ PS eVS\ eS PSQ][S

]\S $+ 9]‘ ++4-%( LSm‘S ]\S eWbV bVS VSOR5 eSm‘S W\ c\W]\ O\R Q][[c\W]\ eWbV ]c‘

COabS‘( LSm‘S ]\S& O\R bVS‘S Wa \] W\RS^S\RS\QS(

+ 9]‘ +/4,.’,1 k IVWa eWZZ VO^^S\ Ob bVS dS‘g S\R ]T bW[S& Ob bVS ROe\ ]T bVS

;WUVbV :Og( n:N ‘QX Y^] JUU ]QRWP\ ^WMN[ :RV R\ NaLNY]NMf Wa a^SOYW\U ]T ]c‘ <ObVS‘( IVS

DXW eWZZ PS ^WMN[ :RV$ \]b bVS L]‘R( IVS L]‘R Wa =]R( IVS H]\ eWZZ PS c\RS‘ bVS

OcbV]‘Wbg ]T bVS <ObVS‘& OZ]\U eWbV ca& >Wa eWTS k OZZ bVS \XW\ XO 9XM$ eV] O‘S :R\

K[X]QN[\ $>SP ,4++%( M]c QO\ aSS bVOb eS eWZZ OZZ PS ]\S eVS\ bVS S\R Q][Sa5 bVS eV]ZS

c\WdS‘aS eWZZ PS ‘cZSR Pg CSaaWOV O\R >Wa eWTS& eV] O‘S ]\S(
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LVS\ acP[WaaW]\ Wa Q][^ZSbS k eVS\ VcaPO\R O\R eWTS O‘S ]\S k bVS\ CSaaWOV

eWZZ ‘Sbc‘\( IVWa Wa O[OhW\U& Wa\mb Wb6 @cab bVW\Y V]e Oab]c\RW\U bVWa eWZZ PS( IVWa Wa b‘cS

e][S\ma ZWPS‘ObW]\& WT bVSg ‘SOZZg eO\b b] PS ZWPS‘ObSR( H] bVWa Wa bVS ‘SOZ ‘Sd]ZcbW]\& Pg

RSTW\WbW]\( LS O‘S ‘Sd]ZdW\U POQY b] bVS eOg ]c‘ <ObVS‘ [ORS OZZ bVW\Ua b] PS4(

EQR\ R\ ]QN KXXT XO ]QN PNWN[J]RXW\ XO 4MJV& GQNW 9XM L[NJ]NM VJW$ :N VJMN QRV RW
]QN URTNWN\\ XO 9XM& ?JUN JWM ONVJUN :N L[NJ]NM ]QNV$ JWM :N KUN\\NM ]QNV JWM
WJVNM ]QNV ?JW ‘QNW ]QNb ‘N[N L[NJ]NM& "9NW ,1(%)#

?a\mb bVOb O[OhW\U6 ?JW( IVS‘S Wa \] RWac\Wbg5 bVS‘Sma \] ab‘WdW\U T]‘ O\gbVW\U( ?b Wa

bVS e][O\ma X]P b] PS W\ acP[WaaW]\ b] bVS ]\S >S Q‘SObSR TW‘ab( IVS e][O\ O\R bVS [O\

PSQ][S ]\S& O\R bVSg ZWdS bVOb eOg( L][S\ VOdS ZWPS‘bg W\ bVS ^ZOQS ]T acP[WaaW]\( M]c

QO\ b‘cab g]c‘ eWTS Oa g]c ZWdS b]USbVS‘ W\ c\Wbg( L][S\ QO\ VOdS bVOb ^c‘S ZWPS‘bg O\R

T‘SSR][& Tc\QbW]\W\U b]USbVS‘ eWbV [O\& Oa ]\S(

LS& Oa bVS 8‘WRS ]T CSaaWOV& VOdS PSS\ ZWPS‘ObSR T‘][ bVS Qc‘aS ]T bVS <OZZ& Pcb

eS abWZZ O‘S W\ acP[WaaW]\ b] ]c‘ VSOR& Xcab Oa ]c‘ COabS‘ Wa W\ acP[WaaW]\ b] >Wa <ObVS‘(

CO\ Wa W\ acP[WaaW]\ b] CSaaWOV& O\R e][O\ Wa W\ acP[WaaW]\ b] VS‘ VcaPO\R& O\R

QVWZR‘S\ O‘S W\ acP[WaaW]\ b] bVS e][O\(

IVS L]‘R O\R bVS >]Zg H^W‘Wb O‘S \]b nW\ acP[WaaW]\o b] MOVeSV5 bVSg O‘S ]\S

\Obc‘S4 bV‘SS ^S‘a]\a& Pcb ]\S SaaS\QS( IVSg Tc\QbW]\ b]USbVS‘ W\ ^S‘TSQb c\Wbg( ?\ bVS

aO[S eOg& SdS\bcOZZg& bVS b‘WPOZ VSORa eWZZ PS bV‘SS4 \]b Xcab ]\S& Pcb bV‘SS& O\R bVSg

eWZZ Tc\QbW]\ b]USbVS‘ OQQ]‘RW\U b] bVSW‘ [W\Wab‘g& ]‘ UWTba O\R e]‘Ya( IVSg eWZZ acP[Wb b]

]\S O\]bVS‘& PSQOcaS \]b ]\S ]T bVS[ Y\]ea SdS‘gbVW\U( LS OZZ VOdS b] RS^S\R c^]\

bVSW‘ Q]c\aSZ& Oa bVSg RS^S\R ]\ ]\S O\]bVS‘& Oa bVSg Tc\QbW]\ b]USbVS‘ W\ bVS 8]Rg(

IVSgm‘S W\ acP[WaaW]\ b] ]\S O\]bVS‘& O\R bVSgm‘S ]\S W\ SaaS\QS( ?\ SdS‘g QZO\ bVS‘S eWZZ

PS bV‘SS ZSORS‘a& bVOb Wa& bV‘SS SZRS‘a eV] eWZZ PS W\ acP[WaaW]\ b] ]\S O\]bVS‘&

Tc\QbW]\W\U b]USbVS‘& PSQOcaS ]\S ^S‘a]\ R]Sa \]b VOdS S\]cUV U‘OQS( >S \SSRa bVS UWTba

]T bVS ]bVS‘ be] ZSORS‘a& O\R SOQV ]T bVS[ VOa VWa ORXcbO\ba( IVS\ eS eWZZ VOdS O

^S‘TSQb& ^c‘S U]dS‘\[S\b& Oa bVS‘S eWZZ PS \] bg‘O\\g(
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H] bVWa Wa b‘cS ‘Sd]ZcbW]\5 bVWa Wa ‘Sd]ZcbW]\O‘g( LVOb eOa bVS GSd]ZcbW]\O‘g LO‘6
,:=4;5 ’0807647 k ?\ ‘SZObW]\ b] eVOb g]c O‘S a^SOYW\U OP]cb& bVSaS [S\
a]cUVb b] ‘Sbc‘\ b] bVSW‘ \Obc‘OZ ‘WUVba Oa [S\ c\RS‘ \Obc‘OZ ZOea& b] PS
U]dS‘\SR Pg bVS Q]\aQWS\QS( IV]aS ‘WUVba eS‘S PSW\U bOYS\ OeOg T‘][
bVS[& O\R a] bVS n‘Sd]ZcbW]\o eOa b] UOW\ POQY bVSW‘ ]‘WUW\OZ ‘WUVba(

;dS\ a]& PST]‘S Z]\U bVSg bOfSR SOQV ]bVS‘ []‘S bVO\ O\g]\S SdS‘ bOfSR bVS[(

IVSg bOfSR bVS[aSZdSa( <]‘ SfO[^ZS& eVS\ g]c Pcg a][SbVW\U T]‘ ",(** VS‘S& g]c VOdS

b] ^Og OZ[]ab +/ QS\ba W\ bOf( ? eS\b R]e\ b] I‘W] <]]Ra bVS ]bVS‘ ROg b] Pcg a][S RgS

bVOb Q]ab ",(*3( ? UOdS VW[ ",(+*( :OdWR eOa OP]cb b] UWdS [S O ^S\\g POQY& Pcb ? aOWR&

n=NNY ]QN YNWWbgf ? eS\b V][S& Pcb acRRS\Zg ? ‘SOZWhSR& nA:! ; MRMWd] YJb ]Ja!f H] ?

eS\b POQY R]e\ bVS‘S& O\R aOWR& n6J_RM$ ; MRMWd] PR_N bX^ ]QN VXWNb OX[ ]QN ]Ja! :X‘

V^LQ3f O\R VS aOWR& n(+ LNW]\&f ? UOdS VW[ +/ QS\ba O\R aOWR OUOW\& n=NNY ]QN YNWWbgf

;dS‘gP]Rg ZOcUVSR& Pcb bVS ^]W\b Wa bVOb bVS bOf eOa OZ[]ab +/ QS\ba ]\ O ", WbS[(

:OdWR Ob I‘W] <]]Ra \SdS‘ T]‘USba V]e eS QZSO\SR VWa ^ZOQS T]‘ ROga& eVS\ bVS

VSOZbV W\a^SQb]‘a aVcb Wb R]e\( >S bSZZa SdS‘gP]Rg OP]cb V]e eS VSZ^SR VW[( >S aOga&

nCNJUUb$ ; MXWd] LJ[N ‘QJ] bX^ \Jb JKX^] ]QNV& HX^ MRMWd] LXVN MX‘W JWM LUNJW ]QR\ YUJLN

\YX]UN\\ ‘QNW ; ‘J\ \Q^] MX‘W$ K^] ]QNb MRM&f 9S‘bOW\ ^S]^ZS caSR b] aOg bVWa OP]cb ca W\

Hb( @]aS^V& CWaa]c‘W& b]]( n; MXWd] LJ[N ‘QJ] bX^ \Jb JKX^] ]QNVg EQNb YRLT ^Y ][J\Q& ;

MXWd] \NN bX^ MXRWP ]QJ]&f

H]& bVS‘S Wa U]W\U b] PS O ‘Sd]ZcbW]\ ]\ bVS SO‘bV k O b‘cS ‘Sd]ZcbW]\ ]T c\Wbg(

;dS‘gbVW\U eS R] Wa O ‘Sd]ZcbW]\( LSm‘S U]W\U POQY b] bVS ]‘WUW\OZ ^ObbS‘\( LS O‘S W\ O

‘Sd]ZcbW]\O‘g eO‘(

50!C84< k ?T eS e][S\ eSO‘ ]c‘ VSORQ]dS‘W\Ua W\ b‘cbV& bVS\ eS QO\
eSO‘ ]c‘ RWORS[a( CS\ QO\ eSO‘ RWORS[a& Pcb e][S\ QO\mb b‘cZg eSO‘
RWORS[a c\ZSaa bVSg eSO‘ VSORQ]dS‘W\Ua& PSQOcaS bVSgmR abWZZ PS e][S\(
8cb eWbV bVSW‘ VSORQ]dS‘W\Ua ]\& bVSg O‘S Oa U]]R Oa O [O\& ]\QS bVSgm‘S
Q]dS‘SR(

?\ bVS ;WUVbV :Og& bVS‘S e]\mb PS O\g RWTTS‘S\QS T]‘ bVS >]Zg5 bVS‘S e]\mb PS [OZS

]‘ TS[OZS& Pcb Xcab ?JW(
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50!C84< k MSa& O\R g]c QO\ bSZZ eVS\ e][S\ USb []‘S e][O\Zg& bVSg
USb W\ bVS RO\US‘ h]\S( IVS []‘S O e][O\ Wa U]aaW^g& O\R ^Sbbg& O\R dOW\&
bVS []‘S ONVJUN aVS Wa( IV]aS _cOZWbWSa O‘S NZ^J]NM eWbV TS[OZS( IVObma eVg&
^‘]POPZg& SdS\ W\ bVS \Obc‘OZ ‘SOZ[& bVS SdWZ ]\S Wa b‘gW\U b] W\XSQb TS[OZS
V]‘[]\Sa W\b] [S\(

H] O [O\ Wa \]b TS[OZS& O\R \]b TS[OZS’TS[OZS& Pcb [OZS’TS[OZS(
Ec‘ <ObVS‘ [ORS [O\ VJUN JWM ONVJUN( IVS‘S Wa ac^^]aSR b] PS O ‘WUVb
POZO\QS( LVS\ O e][O\ RS\WSa bVS S[]bW]\OZ& Z]e aWRS ]T VS‘ \Obc‘S& bVS\
aVS QO\ OQbcOZZg PS O ‘cZS‘ eV] VOa O QZSO‘ [W\R( 8cb Oa a]]\ Oa eS UWdS O
ZWbbZS PWb ]T ‘]][ T]‘ bVS TZSaV k Sa^SQWOZZg Rc‘W\U S[]bW]\OZ bW[Sa k bVS
TOZZS\ e][O\ ^O‘b Q][Sa ]cb []ab ]P\]fW]caZg( 7\R bVOb Wa eVg ]c‘ aWU\&
Oa O e][O\& Wa nLUX]QNM ‘R]Q ]QN \^W$ ]QN VXXW ^WMN[ QN[ ONN]&f IVWa [SO\a
VS‘ S[]bW]\a& eVWQV bS\R b] [OYS VS‘ []‘S e][O\Zg& O‘S c\RS‘ Q]\b‘]Z&
O\R bVS\ aVS QO\ ^cb VS‘ VSORQ]dS‘W\U ]\ O\R ‘SOZZg PS ?JW k [SO\W\U
[OZS O\R TS[OZS(

? QO\ ‘SOZZg aSS V]e [OYW\U O [O\ []‘S e][O\Zg Wa VWa R]e\TOZZ(
IVWa Wa\mb OP]cb e]‘Y ‘]ZSa& ZWYS R]W\U ZOc\R‘g O\R QVO\UW\U RWO^S‘a(
L][O\ Wa O ne]S [O\o $\]b neV]O& [O\o%& WT VS‘ e]S’[O\ \Obc‘S Wa \]b
c\RS‘ Q]\b‘]Z( HVS Wa [O\& eWbV O ne]So ObbOQVSR( IVS ‘XN ^O‘b ]T O
e][O\ Wa eVOb ? O[ bOZYW\U OP]cb& O\R eVOb eS e][S\ \SSR b] P‘W\U
c\RS‘ Q]\b‘]Z( ?T Wb Wa ]cb ]T Q]\b‘]Z& g]c aSS bVS ‘SacZb ]\ [OUOhW\S Q]dS‘a
k dOW\& aSZTWaV& ^Sbbg& U]aaW^g e]Sap

7\ c\Q]dS‘SR e][O\ Wa QO^OPZS ]T OZZ YW\Ra ]T b‘]cPZS( LVS\ aVS
b‘cZg eSO‘a VS‘ VSORQ]dS‘W\U& [O\ R]Sa\mb VOdS b] PS OT‘OWR ]T VS‘
O\g[]‘S( IVS\ aVS QO\ ^cb bVOb RWORS[ ]\ k bVS OPWZWbg b] OQbcOZZg ‘cZS k
O\R OQbcOZZg PS bVS OaaSb aVS eOa Q‘SObSR b] PS4 O >;BF;G(

L][S\ eS‘S Q‘SObSR b] PS VSZ^S‘a W\ bVS S_cObW]\& Pcb eSm‘S
RSTW\WbSZg \]b VSZ^S‘a WT bVOb TS[OZS ^O‘b Wa ^cZZW\U ca R]e\ b] PS bVSaS Z]e
Q‘SObc‘Sa( ? Y\]e bVOb ca e][S\ PSW\U bVS eOg eSm‘S ac^^]aSR b] PS eWZZ
‘SOZZg VSZ^ bVS [O\ $[OZS)TS[OZS [O\% b] PS eV] VS Wa ac^^]aSR b] PS( ?T
eS O‘S b] ‘SOZZg eSO‘ ]c‘ VSORQ]dS‘W\Ua O\R RWORS[a W\ aW\QS‘Wbg& eS \SSR
b] c\RS‘abO\R eVOb bVS VSORQ]dS‘W\U O\R RWORS[ Wa(

GSd ,+43 k LSm‘S bVS eWTS ]T bVS BO[P( LS eS‘S [ORS ]\S eWbV >W[( LS O‘S

]\S( LSm‘S bVS e][O\(

.:?>05 10? /4=@110147 k ?m[ bVO\YTcZ ? QO\ PS VS‘S( ?b Wa bVS ]\Zg ^ZOQS
eS& Oa e][S\& QO\ PS ‘Sab]‘SR( ? eO\b b] UWdS [gaSZT b] bVOb e]‘Y& Xcab
OZZ]e [gaSZT b] PS ‘Sab]‘SR& a] bVOb eS QO\ aV]e bVS e]‘ZR V]e eS O‘S
Q‘SObSR b] PS& PSQOcaS Wb VOa PSQ][S a] POQYeO‘Ra( ? eO\b b] UWdS [gaSZT(
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(0A05 10? /4=@110147 k LS O‘S W\ O eO‘& O ‘Sd]ZcbW]\( IVOb Wa eVg Wb
aV]cZR\mb PS ac‘^‘WaW\U eVS\ bVW\Ua USb W\bS\aS& ]‘ VO‘R& ]‘ SdS\
RO\US‘]ca( LSm‘S b‘gW\U b] U] W\ bVS ]^^]aWbS RW‘SQbW]\ ]T SdS‘gbVW\U W\ bVS
e]‘ZR(

IVS \SUObWdS Oa^SQb W\ e][O\ Wa O Z]b ab‘]\US‘ bVO\ bVS U]]R ^O‘b(
IVOb Wa bVS RSTOcZb []RS W\ e][O\5 bVS eO‘ Wa b] ‘cZS ]dS‘ O RSab‘cQbWdS
^O‘b W\aWRS ]T ca( ?b e]‘Ya OUOW\ab eVOb ]c‘ <ObVS‘ Wa b‘gW\U b] R]( LVS\ ?
UWdS W\& SdS\ Xcab RSaW‘W\U b] ZWdS T]‘ [gaSZT T]‘ O TSe [W\cbSa& bVS S\S[g
abO‘ba ‘cZW\U(

?b bOYSa R]W\U nJUU \QN LX^UMf b] PS ‘Sd]ZcbW]\O‘g4 aSbbW\U g]c‘ [W\R
]\ VSZ^W\U ]bVS‘a& [SSbW\U \SSRa& O\R TW\RW\U a]ZcbW]\a& \]b Xcab aSSW\U
^‘]PZS[a( ?T g]c ab]^ TWUVbW\U bVS eO‘& g]c PSQ][S bVWa nPZOOV&o W\aW^WR
^S‘a]\ eWbV \] OPWZWbg b] TWUc‘S ]cb O\gbVW\U( 7a a]]\ Oa g]c bOYS g]c‘ SgSa
]TT ]bVS‘a O\R ^cb bVS[ ]\ g]c‘aSZT& g]c QO\mb TWUc‘S O\gbVW\U ]cb( IVS SdWZ
]\S [OYSa ^S]^ZS ZSdSZSR O\R c\‘Sa^]\aWdS( nEV& eSZZpo

IVS ^‘]PZS[’a]ZdS‘a eWZZ S\bS‘ bVS AW\UR][ O\R ‘cZS bVS c\WdS‘aS(

IVS ‘SdSZObW]\ ]T bVS ‘Sd]ZcbW]\ OZa] Wa T]c\R W\ =S\ -4+0 O\R .41( ?\ P]bV ^ZOQSa&

bVS aO[S e]‘R Wa caSR& Pcb W\ be] RWTTS‘S\b eOga( E\S eOg Wa ^]aWbWdS& bVS ]bVS‘

\SUObWdS( E\QS ;dS ObS ]T bVS T]‘PWRRS\ T‘cWb& O\R bVS\ 7RO[ RWR& g]c QO\ aSS eVOb

VO^^S\SR(

g bN] bX^[ MN\R[N \QJUU KN OX[ bX^[ Q^\KJWM$ JWM QN \QJUU [^UN X_N[ bX^& "9NW *1(-#

?b aOga& bN] RW bVS GHK& eVWQV ‘STS‘a b] O MN\R[N bVOb Wa W\ O U]]R eOg(

g \RW R\ L[X^LQRWP J] ]QN MXX[2 R]\ MN\R[N R\ OX[ bX^$ K^] bX^ V^\] VJ\]N[ R]& "9NW
+1.#

H] bVS ‘Sd]ZcbW]\ Wa b] [OabS‘ aW\& W\ ]c‘ COabS‘ MOVaVcOma ab‘S\UbV( ?\ bVS e]‘ZR&

bVSg VOdS b] [cabS‘ c^ S\]cUV \Obc‘OZ ab‘S\UbV b] R] Wb& O\R ]c‘ <ObVS‘ aSSa O\R

O^^‘SQWObSa Wb(

IVS ‘Sd]ZcbW]\ Wa OZa] O eWTSma ^]aWbWdS RSaW‘S b] PS OX[ VS‘ VcaPO\R& bVOb VS e]cZR

‘cZS& Oa O U]]R YW\U( >S eWZZ PS O e]\RS‘TcZ YW\U( 7P‘OVO[ma eWTS QOZZSR VS‘ VcaPO\R

nB]‘R(o M]c QO\ aSS bVS ]\S\Saa W\ bVOb( IVS‘S Wa \] [OZS ]‘ TS[OZS& Pcb ?JW Oa VS eOa

Q‘SObSR b] PS( IVS‘S Wa \] RWdWaW]\(
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HW\ma RSaW‘S T]‘ ca Wa b] USb ca b] Q][S c\RS‘ Wba aeOg( <]‘ O eWTS W\ bVS TOZZS\

e]‘ZR& VS‘ \SUObWdS RSaW‘S Wa b] WX] acP[Wb b] VS‘ VcaPO\R& Pcb b] Q]\b‘]Z ]‘ SdS\ ‘cZS

]dS‘ VW[( 8cb W\ bVS ‘Sd]ZcbW]\& aVS QO\ VOdS O U]]R& ^]aWbWdS RSaW‘S b] VSZ^ VW[( I‘cS

‘cZS‘aVW^ Wa bVS SfS‘QWaS ]T O U]]R& ^]aWbWdS RSaW‘S( :] g]c c\RS‘abO\R bVS RWTTS‘S\QS6

Cb ,24+2 c e4UU J^]QX[R]b QJ\ KNNW PR_NW ]X ?N$ RW QNJ_NW JWM XW NJ[]Q$f [SO\W\U

b] ]c‘ COabS‘& c\bWZ bVS ;WUVbV :Og& eVS\ >S UWdSa Wb POQY b] ]c‘ <ObVS‘ O\R acPXSQba

>W[aSZT b] >W[( E\QS OZZ >Wa S\S[WSa O‘S ^cb c\RS‘ >Wa TSSb& O\R SdS‘gbVW\U Wa OUOW\

acPXSQb b] ]c‘ <ObVS‘& bVS\ bVS b‘Wc\S ;Z]VW[ eWZZ ReSZZ W\ ?JW k ]c‘ COabS‘ O\R >Wa

eWTS& b]USbVS‘( ;Z]VW[ eWZZ ‘cZS bVS c\WdS‘aS& bV‘]cUV ca( 7\R eS eWZZ \]b PS P‘]]RW\U

]dS‘ S[^bg ^ZO\Sba& Pcb eS eWZZ Z]dS bVS ^S]^ZS ]T bVS SbS‘\OZ \ObW]\a k eVWQV eWZZ

PSQ][S PWZZW]\a& O\R b‘WZZW]\a& T]‘SdS‘ O\R SdS‘& \SdS‘ S\RW\U(

?aO 340’1 k LS O‘S :R\ PX_N[WVNW]& O\R bVS‘S eWZZ PS \] S\R b] ]c‘ W\Q‘SOaS& Oa

OZa] bVS \ObW]\a eWZZ Q]\bW\cS b] W\Q‘SOaS( 9]Z]\WhObW]\ eWZZ Q]\bW\cS b] W\Q‘SOaS c\bWZ eS

VOdS Q]Z]\WhSR SdS‘g ^ZO\Sb W\ bVS c\WdS‘aS( 7\R bVS\ eVOb6 LVOb eWZZ eS R] eVS\ bVS

c\WdS‘aS Wa TWZZSR c^6 IVS‘S eWZZ PS WX NWM b] bVS W\Q‘SOaS( IVS‘S Wa WX NWM b] bVS c\WdS‘aS

eVOba]SdS‘(

,:=4;5 ’0807647 k ;^V -4,+ aOga& n]X JUU PNWN[J]RXW\$ OX[N_N[ JWM N_N[&f

LS eWZZ ‘SWU\ T]‘SdS‘ O\R SdS‘ O\R SdS‘ $GSd ,,4/%( LS ‘SWU\ ‘WUVb \]e( LS O‘S

W\ ^‘]QSaa ]T PSW\U b‘OW\SR O\R ^‘]U‘SaaW\U Oa Tcbc‘S ‘cZS‘a ]T bVS S\bW‘S c\WdS‘aS(

%:9?69@0?6:9 69 (633496?4 :9 )@94 ""#

%50B0< k ? Q]cZR\mb VSZ^ Pcb bVW\Y ]T bVS ^‘]^VSQg W\ @S‘S[WOV4 e;dV
L[NJ]RWP J WN‘ ]QRWP XW ]QN NJ[]Q1 J ‘XVJW ‘RUU NWLXVYJ\\ J VJW&f ?\
9V‘WabWO\Wbg& Wbma \]b ‘SOZWbg( 7a bW[S U]Sa ]\& O e][O\ W\ acP[WaaW]\ Wa
[]‘S O\R []‘S ‘O‘S( LWdSa R]\mb SdS\ b‘cab bVSW‘ VcaPO\Ra( 8cb W\ bVS
8]Rg ]T CSaaWOV& bVWa Wa SfQWbW\U& V]e O e][O\ QO\ ac‘‘]c\R VS‘ VcaPO\R(
7\R bVS 8]Rg ]T CSaaWOV& eV] R\ bVS e][O\& S\Q][^OaaSa ]c‘ COabS‘
MOVaVcO& [OYW\U VW[ Q][^ZSbS( IVWa Wa SfQWbW\U& O\R e]\RS‘TcZ(
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MSa& bVWa Wa bVS [NJU [N_XU^]RXW( ?b eWZZ ^‘]POPZg LJ^\N O ‘Sd]ZcbW]\ eWbV bVS e][S\ma

ZWPS‘ObW]\ []dS[S\b( IVSg R]\mb c\RS‘abO\R Wb ‘WUVb( LVOb eS VSO‘ Wa b‘cS ‘Sd]ZcbW]\ k

bVS ‘SOZ ‘Sd]ZcbW]\(

50!C84< k ?T eSm‘S OZZ abO\RW\U b]USbVS‘ O\R a][S]\S aSSa ca Oa O U‘]c^&
eWbV aW\UZS P‘]bVS‘a& aW\UZS aWabS‘a& QVWZR‘S\& eWdSa& VcaPO\Ra& O\R eSm‘S OZZ
W\ acP[WaaW]\& bVS\ bVSgmZZ aSS ]\S Q‘SObc‘S& O\R bVS Q‘SObc‘S bVSg aSS Wa
[OZS O\R TS[OZS& Pcb Wb Wa XWN( H] g]c Q]cZR aOg& eGQN[N R\ ‘XVJW3 GQN[N
R\ VJW3f M]c QO\mb ‘SOZZg aSS bVS RWabW\QbW]\5 eSm‘S ]\S& PSQOcaS eS O‘S OZZ
[S‘USR b]USbVS‘ eVS\ eS acP[Wb( LVSbVS‘ eSm‘S aW\UZS P‘]bVS‘a& aW\UZS
aWabS‘a& QVWZR‘S\& VcaPO\Ra& ]‘ eWdSa& eSm‘S ]\S(

Hc‘SZg& eVS\ g]c aSS VcaPO\R O\R eWTS bVOb eOg& bVS\ g]c aSS ]\S
Q‘SObc‘S& eVWQV Wa [OZS O\R TS[OZS( 8cb OZa]& W\ bVS 8]Rg ]T CSaaWOV& g]c
aSS bVOb5 gSb a][SV]e& eVS\ bVS TZOU ]T GSd +,4+ Wa eOdSR& Wbma e][O\( ?bma
\]b [OZS’TS[OZS& Wbma Xcab TS[OZS(

LS VOdS b] PS ]\S eWbV ]c‘ COabS‘( LSm‘S bVS e][O\& VWa eWTS( HVS VOa bVS []]\

c\RS‘ VS‘ TSSb& O\R WT aVS R]Sa\mb VOdS bVS []]\ c\RS‘ VS‘ TSSb& aVS QO\mb PS W\

acP[WaaW]\ b] ]c‘ COabS‘(

50!C84< k IVOb Wa a] b‘cS& bVOb S[]bW]\OZ Oa^SQb( E\S ]T ]c‘ ‘Sa^]\aWPZS
e][S\ eOa RWaQZ]aW\U b] [S V]e aVS eOa VOdW\U O ‘SOZZg VO‘R bW[S OP]cb
a][SbVW\U k aVS ‘SOQbSR []‘S bVO\ aVS cacOZZg R]Sa k O\R eVS\ ? aOWR&
nM]c Y\]e& Wbma bVS TcZZ []]\ b]ROg&o aVS aOWR& nEV& bVObma Wbpo HcRRS\Zg&
g]c ‘SOZWhS bVOb eVOb aSS[SR a] ‘SOZ eOa ZSaa ‘SOZ bVO\ g]c bV]cUVb Wb eOa(
?b Wa ‘SOZZg b‘cS( IVS []]\ VOa b] PS ^cb c\RS‘ ]c‘ TSSb(

MSa& ]\ ]c‘ nTS[OZSo aWRS& eS PSQ][S U^WJ]RL\( 8cb ]\QS eS USb bVS
[]]\ c\RS‘ ]c‘ TSSb& eSm‘S \]b Zc\ObWQa O\g[]‘S( IVSgmdS \]bWQSR SdS\ W\
[S\bOZ V]a^WbOZa V]e [cQV Q‘OhWS‘ Wb USba ]\ bV]aS TcZZ []]\ \WUVba(

? ‘SOZZg ZWYSR eVOb >OdOV aVO‘SR& O\R bVS RSbS‘[W\ObW]\ aVS VOR&
OP]cb bVS ‘Sd]ZcbW]\& OP]cb PSW\U RSbS‘[W\SR b] \]b USb ]TTS\RSR(

HVS aOWR& nLS O‘S W\ O eO‘& O ‘Sd]ZcbW]\(o LSm‘S b‘gW\U b] U] W\ bVS ]^^]aWbS

RW‘SQbW]\ ]T SdS‘gbVW\U W\ bVS e]‘ZR( IVS \SUObWdS Oa^SQb W\ e][O\ Wa O Z]b ab‘]\US‘ bVO\

bVS ^]aWbWdS& Oa >OdOV aOWR5 O\R ? ZWYSR V]e aVS aOWR& nIVOb Wa bVS RSTOcZb []RS ]T

e][O\(o LVOb Wa O MNOJ^U] []RS6

(0A05 10? /4=@110147 k ?b Wa eVOb g]c Ocb][ObWQOZZg R] eVS\ g]cm‘S \]b
SfS‘QWaW\U g]c‘ a^W‘Wb b] ^cb g]c‘ S\S[WSa c\RS‘ g]c‘ TSSb(
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LSm‘S U]W\U b] S[PSZZWaV bVWa bSOQVW\U& O\R [OYS O ^O^S‘ ]cb ]T Wb& O\R VO\R Wb

]cb( COgPS bVS e][S\ma ZWPS‘ObW]\ []dS[S\b& eVS\ bVSg USb O V]ZR ]T Wb& eWZZ QOcaS bVS

[]ab ‘cQYca( 7\R bVOb e]cZR PS U‘SObp bOZYW\U eWbV bVS[ Ob ]^S\ T]‘c[a(

L][O\ eOa TW‘ab& O\R bVS\ >S [ORS [O\& ‘WUVb6 LVS‘S R]Sa Wb aOg bVOb6

8X[ VJW ‘J\ WX] VJMN O[XV ‘XVJW$ K^] ‘XVJW O[XV VJW& @NR]QN[ ‘J\ VJW
L[NJ]NM OX[ ‘XVJW$ K^] ‘XVJW OX[ VJW& "( 5X[ ((1/%0#

8cb ?JW eOa Q‘SObSR VJUN JWM ONVJUN& Wb aOga( CO\ Wa [OZS O\R TS[OZS& ‘WUVb6 IVS

e][O\ Wa eWbV bVS QVWZR‘S\( IVS QVWZR‘S\ O‘S W\ acP[WaaW]\ b] bVS e][O\& O\R bVS

e][O\ Wa W\ acP[WaaW]\ b] bVS [O\(

IVS QVWZR‘S\ O‘S cacOZZg eWbV bVS []bVS‘ OZZ bVS bW[S& Oa bVS TObVS‘ Wa cacOZZg ]cb

W\ bVS TWSZR( IVOb Wa eVg g]c VOdS b] VOdS O R][W\O\b []bVS‘( M]c QO\mb VOdS O n[][o

eV] Xcab R]Sa\mb R][W\ObS bVS QVWZR‘S\& Pcb ZSOdSa bVS RWaQW^ZW\S b] bVS TObVS‘& aOgW\U&

e<^\] ‘JR] ^W]RU bX^[ JKKJ PN]\ QXVN& :Nd\ PXRWP ]X \YJWT bX^ [NJU PXXM$ JKX^] (’’

]RVN\gf H] eVS\ bVS TObVS‘ Q][Sa V][S& bVS QVWZR Wa bS‘‘WTWSR ]T bVS TObVS‘( 8cb Wbma \]b

ac^^]aSR b] PS bVOb eOg( 7 R][W\O\b []bVS‘ RSOZa eWbV bVW\Ua& a] bVS\ bVS‘S e]\mb PS

aV‘W\YW\U POQY T‘][ bVSW‘ OPPO eVS\ VS Q][Sa V][S( IVS QVWZR eWZZ eSZQ][S VWa TObVS‘(

&0A63 /4=@110147 k ? eOa O^^ZgW\U eVOb eOa aVO‘SR OP]cb bVS R][W\O\b
[]bVS‘& eV] RSOZa eWbV bVS QVWZRma aW\ PST]‘S bVS TObVS‘ QO[S V][S& b] ca
Oa RWaQW^ZSa( 9O\ g]c W[OUW\S V]e Wb e]cZR PS T]‘ ca WT ]c‘ n[]bVS‘&o bVS
;ROV& RWR\mb RSOZ eWbV ca PST]‘S ]c‘ COabS‘ QO[S POQY6 IVS‘S e]cZR
QS‘bOW\Zg PS O ONJ[O^U NaYNL]J]RXW XO S^MPVNW]$ WT ]c‘ aW\a eS‘S\mb RSOZb eWbV
OVSOR ]T bW[S(

Mj\i_ k ;fOQbZg ‘WUVb( LS e]cZR OZZ aV‘W\Y POQY Ob >Wa Q][W\U( LS O‘S bVS eWTS

]T CSaaWOV5 ]c‘ COabS‘ Wa bVS VcaPO\R& O\R eS O‘S ]\S eWbV >W[( LSm‘S bVS L][O\&

>Sma bVS CO\5 O\R b]USbVS‘ eSm‘S ?JW eWbV >W[( LS OZZ eWZZ PS nCO\o W\ bVS SbS‘\OZ OUS(

;dS\ bV]cUV eSm‘S bVS e][O\& eSmZZ PS [O\& PSQOcaS eSm‘S ]\S eWbV >W[( LS eWZZ PS

bVS ]\S \Se CO\(

,:=4;5 ’0807647 k ? bV]cUVb V]e W\STTSQbWdS Wb eWZZ PS b] bOZY ]‘ e‘WbS
OP]cb bVWa& c\ZSaa eS VOdS bVOb aO[S YW\R ]T ]\S\Saa PSbeSS\ [O\ O\R
eWTS& O\R bVOb aO[S VSO‘b b]eO‘R ]c‘ COabS‘( MSO‘a OU]& Mj\i_ bOcUVb ca
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bVOb eS ‘SOZZg eWZZ \]b c\RS‘abO\R bVS I‘W\Wbg c\ZSaa eS ]c‘aSZdSa O‘S ]\S(
H] V]e bS‘‘WPZS Wb e]cZR PS b] R] eVOb 9V‘WabWO\a VOdS R]\S eWbV bVS
I‘W\Wbg k V]e ]^^‘SaaWdS Wb e]cZR PS b] e‘WbS OP]cb [OZS O\R TS[OZS
PSW\U ]\S c\ZSaa eS OQbcOZZg VOdS bVOb VSO‘b Oa [S\ O\R e][S\& b] PS
]\S( ?b eWZZ OTTSQb V]e ^S]^ZS aSS bVWa(

’03 *0507647 k ?m[ U‘ObSTcZ T]‘ eVOb eOa aVO‘SR& PSQOcaS Wb eWZZ c\Z]QY
P]bV aWRSa ]T bVS eO‘ PSbeSS\ [O\ O\R e][O\( FS]^ZS ZWYS [S& eV]
US\S‘OZZg U‘Se c^ W\ bVS [WRab ]T bVS nL][S\ma BWPS‘ObW]\ C]dS[S\b&o U]b
Q][^ZSbSZg RWab]‘bSR W\aWRS Oa O ‘SacZb( 8cb eVS\ ? VSO‘R bVWa bSOQVW\U& Wb
c\bO\UZSR OZZ bV]aS a^W‘Wba& O\R ? TSZb [g a]cZ PSUW\ b] PS \SObZg O‘‘O\USR
OUOW\( ?b P‘]cUVb QZO‘Wbg b] bVW\Ua bVOb eS‘S ]\QS dS‘g Q]\TcaW\U& O\R VOR O
^WZS ]T POR [S[]‘WSa ObbOQVSR b] Wb( H][S]\S eV] Wa ‘SOZZg Z]]YW\U T]‘
b‘cbV eWZZ Xcab ZSO^ T]‘ X]g& PSQOcaS bVWa bSOQVW\U OQbcOZZg ^‘][]bSa bVS dS‘g
bVW\U bVS e][S\ma ZWPS‘ObW]\ []dS[S\b eOa Z]]YW\U T]‘4 b] PS ZWPS‘ObSR& b]
PS ]\S eWbV [O\( IVWa eWZZ ‘SOZZg R‘Oe bVS aW\QS‘S ]\Sa ]cb(

50!C84< k EP +4,+ aOga& nHOdW]‘a eWZZ Q][S ]cb ]T NW]\(o =OR QO\ PS O
aOdW]‘ \]e& PSQOcaS VS ZSO‘\SR a][SbVW\U bVOb QO\ VSZ^ ^S]^ZS eV] O‘S
‘SOZZg eWaVW\U bVS‘S eOa a][SbVW\U ]‘ a][SP]Rg eV] Q]cZR TWUc‘S bVWa ]cb(
?b Wa a] aOR& PSQOcaS bV]aS ne][S\ma ZWPS‘ObW]\o e][S\ bOZY OP]cb V]e&
eHNJQ$ ‘XVNW J[N S^\] ][NJ]NM URTN J YRNLN XO VNJ]2 K^] ‘Nd[N RW]NUUNL]^JU\$ ]XX$
JWM ‘N ORUU ]QN LXUUNPN\gf N]L&$ N]L& 8cb bVSgm‘S aWbbW\U bVS‘S bOZYW\U b] g]c
eWbV bVSW‘ ‘SR ZW^abWQY ]\ O\R bVSW‘ RO\UZW\U SO‘‘W\Ua O\R bVSW‘ W[[]RSab
QZ]bVW\U& O\R g]cm‘S bVW\YW\U& nG:H J[N bX^ 6A;@9 ]QJ]3 EQJ]d\ ‘QJ]
VJTN\ bX^ KN ][NJ]NM URTN J YRNLN XO VNJ]! HX^d[N MNLX[J]RWP bX^[\NUO! HX^d[N
JM_N[]R\RWP bX^[\NUO ]QJ] ‘Jb!f 8cb Wb R]Sa\mb X]U bVS[ W\b] bVW\YW\U ‘WUVbZg
eVS\ bVSg aSS bVS[aSZdSa ]\ bVS [OUOhW\S Q]dS‘a(

7b ]\S bW[S& e][S\ eS‘S\mb SdS\ OZZ]eSR b] d]bS W\ bVWa Q]c\b‘g(
LVg66 LSZZ& e][S\ O‘S a] :JC8( IVSg O‘S a] []dSR Pg bVSW‘ S[]bW]\a(
D]& aS‘W]caZg& Wb eOa ^S]^ZS ZWYS IV][Oa @STTS‘a]\& eV] eOa dS‘g eWaS& eV]
RWR\mb OZZ]e e][S\ b] d]bS( LVg66 IVS‘S VOa b] PS O ‘SOa]\& PSQOcaS bVS
e][S\ POQY bVS\ eS‘S\mb [ORS ]cb ]T O RWTTS‘S\b [ObS‘WOZ bVO\ eS O‘S
\]e( IVSg eS‘S SfOQbZg bVS aO[S Oa eS O‘S( ?bma \]b Oa WT eSmdS Sd]ZdSR W\b]
VWUVS‘ Q‘SObc‘Sa \]e& O\R a] \]e eS QO\ d]bS( 7QbcOZZg& \]e eS QO\ SdS\
PS bVS ^‘SaWRS\b VS‘aSZT& \]b Xcab _X]N T]‘ bVS ^‘SaWRS\b(

8cb ‘SOZZg& bVS‘S eOa O ‘SOa]\ bVS e][S\ eS‘S\mb OZZ]eSR b] d]bS(
8SQOcaS WT e][S\ O‘S\mb [S\& W\ bVS a^W‘Wb ]T bVWa bSOQVW\U& bVS\ bVSgm‘S
RO\US‘]ca5 O\R bVS ]\Zg eOg e][S\ QO\ PS [S\ Wa WT bVSg VOdS MOVaVcO&
O\R WT bVSg VOdS O VSOR Q]dS‘W\U ]\& W\ ‘SOZWbg( IVOb Wa bVS ]\Zg eOg bVSg
QO\ WX] PS RO\US‘]ca(
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?bma \]b bVOb OZZ ]T bVS[ eS‘S POR( M]c VOdS e‘WbW\Ua T‘][ e][S\
POQY W\ bV]aS ROga& O\R Wb eOa\mb Oa WT bVSg eS‘S JUU Xcab bVSaS U‘]dSZW\U&
aS\acOZ Z]e’ZWTS5 Pcb bVS‘S eOa Xcab a][SbVW\U a] c\RS^S\ROPZS OP]cb
bVS[( ?b [cab VOdS PSS\ bVOb bVSg Q]cZR PS ‘OZZWSR Pg bVS c\aQ‘c^cZ]ca b]
[OYS c\eWaS QV]WQSa( H] bVS eWaS [S\ aOWR& nLSmR PSbbS‘ \]b ZSb bVS
e][S\ d]bS(o

&0A63 /4=@110147 k 8cb ‘SOZZg& Wb aV]cZR\mb VOdS [ObbS‘SR& WT bVSg eS‘S
]\S eWbV bVSW‘ VcaPO\Ra& PSQOcaS ]\S d]bS eOa acTTWQWS\b T]‘ bVS[& aW\QS
bVSg VOdS bVS aO[S ]^W\W]\ Oa bVSW‘ VcaPO\Ra( H] W\ aOgW\U bVSg QO\ d]bS&
Wa ZWYS O\ W\dWbObW]\ b] RWdWRS T‘][ bVSW‘ VcaPO\Ra& bVW\YW\U bVSg e]cZR
QV]]aS PSbbS‘(

50!C84< k MSa& SfOQbZg! IVObma ‘WUVb( H] bVS\ g]c QO\ aSS Xcab V]e
‘Sd]ZcbW]\O‘g bVWa [SaaOUS Wa& PSQOcaS Wb eOa\mb bVOb Z]\U OU] bVOb eS
e][S\ Q]cZR\mb d]bS( M]cm‘S OZ[]ab [ORS b] TSSZ Oa WT [S\ +** gSO‘a OU]
eS‘S aOdOUSa ]‘ bVOb a][S YW\R ]T W\aO\Wbg eOa ‘cZW\U& PSQOcaS bVSg eS‘S
aZOdS’PSObS‘a O\R RWR\mb eO\b e][S\ b] d]bS( 8cb WT g]c Q]cZR U] POQY O\R
aWb R]e\ eWbV a][S ]T bV]aS [S\& g]cmR TW\R bVSg eS‘S dS‘g W\bSZZSQbcOZ(
IVSg eS‘S dS‘g a[O‘b( IVS‘S eOa a][SbVW\U SZaS Ob e]‘Y& O\R bVSg eS‘S
eWaS S\]cUV b] aSS bVOb e][S\ \SSRSR O VSOR(

? V]^S bVOb eS QO\ Sf^]aS bVOb& O\R \]b PS OaVO[SR Oa e][S\ b]
OR[Wb ]c‘ Q]\RWbW]\ eWbV]cb MOVaVcO( ?m[ Xcab bVO\YTcZ bVOb n\J_RX[\ LJW
LXVN X^] XO IRXW&f ?m[ bVO\YTcZ bVOb e][S\ QO\ OQbcOZZg PS aOdSR O\R PS
Q]dS‘SR& O\R bVOb bVS‘S Q]cZR PS naOdW]‘ao Q][W\U ]cb ]T ]c‘ [WRab(

.:250909 $1=0508 k ?bma PSS\ W\QcZQObSR ]‘ Y\SORSR W\b] bVS eV]ZS
W\bS‘\ObW]\OZ a]QWSbg bVOb e][S\ eS‘S ]^^‘SaaSR O\R bVObma eVg bVSg ‘]aS
c^( 8cb bVS eOg 7[S‘WQO\ a]QWSbg eOa ]‘WUW\OZZg aSb c^& [S\ Y\Se eVOb
bVSW‘ ^ZOQS eOa& O\R e][S\ Y\Se eVOb bVSW‘ ^ZOQS eOa& O\R bVS‘S eOa O
dS‘g QZSO‘ RWabW\QbW]\( ?b eOa\mb O ZOe& Pcb O\ ^WMN[\]JWMRWP SdS‘g]\S VOR(

LVS\ bVOb T]c\RObW]\ eOa RSab‘]gSR& Wb aS\b aV]QYeOdSa O‘]c\R bVS
e]‘ZR( ?b RWR \]b Xcab OTTSQb ]c‘ Q]c\b‘g( H][SbVW\U eOa aSb W\b] bVS
7[S‘WQO\ a]QWSbg& W\b] bVS 7[S‘WQO\ [W\R& W\b] bVS 7[S‘WQO\ a^W‘Wb O\R
VSO‘b& eVWQV VOa \]b QVO\USR b] bVWa ROg( 7 ZWS eOa ^cb W\ ^ZOQS& eVWQV bVS
eV]ZS 7[S‘WQO\ a]QWSbg abO‘bSR OQQS^bW\U(

IVS 9]\abWbcbW]\& T]‘ bVS \ObW]\a& eOa U]]R( H][SP]Rg aOWR Ob bVS
bW[S& nAWUb J VX[JU \XLRN]b LJW VJTN ]QR\ ‘X[T2 R] R\ _JURM XWUb RW J VX[JU
\XLRN]b&f 8cb bVS\ 7P‘OVO[ BW\Q]Z\ abO‘bSR e]‘YW\U OUOW\ab bVOb
9]\abWbcbW]\& O\R R]W\U bVW\Ua OUOW\ab Wb& O\R a]QWSbg abO‘bSR OQQS^bW\U
bVOb( FS]^ZS U]b acPXSQbWdS& aOgW\U& n?JbKN ‘N LJW MX ]QR\$ JWM R] ‘RUU KN
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JU[RPQ]& ; MXWd] URTN ]QJ] \]JWMJ[M$ JWM \X ]QN[NOX[N R] V^\] KN ‘[XWP$ KNLJ^\N
; MXWd] URTN R]&f LVS\ acQV O a^W‘Wb VOa ‘]][& Wb UWdSa ZWQS\aS b] QOZZ U]]R SdWZ
O\R SdWZ U]]R& PSQOcaS a][SeVS‘S bVS T]c\RObW]\a ]T Q]\aQWS\QS abO‘bSR
PSW\U S‘]RSR( IVS‘S Wa O QZSO‘& ^Wd]bOZ bW[S W\ VWab]‘g eVS‘S g]c Y\]e Wb
abO‘bSR e]‘YW\U O\R e]‘YW\U& O\R YS^b ]\ e]‘YW\U& c\bWZ g]cmdS U]b eVOb
eS aSS b]ROg( H] [O\g R]]‘a eS‘S ]^S\SR5 a] [O\g a^W‘Wba eS‘S P‘]cUVb
W\( FS]^ZSma Q]\aQWS\QSa abO‘bSR PSW\U aWZS\QSR( IV]aS eV] ab]]R c^ O\R
a^]YS eS‘S Q‘caVSR(

L][S\ a[]YW\U QWUO‘SbbSa PSUO\ aV]‘bZg OTbS‘ T‘SSR][ eOa UWdS\
e][S\ b] d]bS( LVS\ e][S\ eS‘S OZZ]eSR b] d]bS& Wb ]^S\SR O QS‘bOW\
R]]‘( H][S]\S U]b OZZ bVSaS \^OO[JPN]]N\+ b]USbVS‘ O\R VOR bVS[ [O‘QV W\
bVS ;OabS‘ FO‘ORS W\ DSe M]‘Y 9Wbg(, 7 QWUO‘SbbS Q][^O\g SfSQcbWdS aOWR&
nA^[ LRPJ[N]]N \JUN\ J[N UX‘& 5JW bX^ QNUY ^\3f 7\R VS aOWR& nHNJQ$ ; LJW QNUY
bX^&f 7\R VS QO[S c^ eWbV O RWOP]ZWQOZ ^ZO\( >S eS\b b] bVS TO[]ca
Q]ZZSUSa O\R VW‘SR a][S g]c\U RSPcbO\ba eV] U‘Se c^ W\ eSZZ’b]’R]
TO[WZWSa& O\R VOR bVS[ ab‘O^ QWUO‘SbbS ^OQYOUSa ]\ bVSW‘ ZSUa O\R [O‘QV W\
bVWa ^O‘ORS( IVS\ VS b]ZR OZZ bVS QO[S‘O [S\ O\R \Sea^O^S‘ ‘S^]‘bS‘a b]
PS bVS‘S(

H] bVS‘S bVSg OZZ O‘S& [O‘QVW\U W\ bVWa ^O‘ORS& O\R acRRS\Zg bVSg
^cZZ bVSW‘ R‘SaaSa c^& ^cZZ ]cb bVSW‘ QWUO‘SbbSa& ^cb bVS[ W\ bVSW‘ []cbVa&
O\R ZWb bVS[ c^ ^cPZWQZg& Oa WT b] aOg& n;@ HAFC 8457! ; MNOb bX^ JWM bX^[
\]JWMJ[M\&f 7\R e][S\ OZZ ]dS‘ 7[S‘WQO aOWR bN\& W\abSOR ]T aOgW\U& nEQJ]d\
JW X^][JPN!f H][S ^S]^ZS eS‘S ]cb‘OUSR& Pcb [O\g eS‘S ‘SORg b] R] Wb5
bVS‘S eOa a][SbVW\U W\ bVSW‘ a^W‘Wb bVOb eOa R‘WdS\ b]eO‘R Wb(

B]]Y W\ bVS‘S& O\R g]c QO\ aSS4 bVS T]c\RObW]\a PSW\U S‘]RSR( 7\R
bVS‘S O‘S bV]aS eV] O‘S RWhhg O\R Q]\TcaSR O\R RWa]‘WS\bSR( IVSgm‘S
eOWbW\U T]‘ a][S d]WQS b] abO\R c^ O\R aOg& nEQR\ R\ WX] [RPQ]! EQR\ R\ WX] ]QN
‘Jb ]QN 5[NJ]X[ XO QNJ_NW JWM NJ[]Q RW]NWMNM OX[ Q^VJW KNRWP\ ]X KN&f

+ D^OO[JPN k bVS ‘WUVb b] d]bS W\ ^cPZWQ SZSQbW]\a(
, nIVS +3,3 ;OabS‘ FO‘ORS W\ DSe M]‘Y 9Wbg [O‘YSR O [OU\WTWQS\b b‘Wc[^V T]‘ bVS b]POQQ] W\Rcab‘g W\ Wba
OPWZWbg b] [O\W^cZObS e][S\ O\R T]abS‘ bVSW‘ ORRWQbW]\ b] O RSORZg VOPWb( F‘][]bSR Oa O ^cPZWQWbg abc\b T]‘
nTS[OZS S[O\QW^ObW]\o W\ bVSaS ^]ab’acTT‘OUS ROga& bVS ^O‘ORS TSObc‘SR O Q]\bW\US\b ]T DSe M]‘Y
RSPcbO\bSa [O‘QVW\U R]e\ <WTbV 7dS\cS eVWZS ]^S\Zg ZWUVbW\U O\R a[]YW\U QWUO‘SbbSa( ?b eOa bVS TW‘ab bW[S
[]ab 7[S‘WQO\a VOR eWb\SaaSR O\g e][O\ eV] eOa\#b O ^‘]abWbcbS a[]YW\U W\ ^cPZWQ(
   nLVOb bVS P]ZR RSPcbO\bSa RWR\#b Y\]e eOa bVOb bVSW‘ Sf^‘SaaW]\ ]T lT‘SSR][ O\R S_cOZWbgm eOa
]‘QVSab‘ObSR Pg =S]‘US LOaVW\Ub]\ >WZZ ]T 7[S‘WQO\ I]POQQ] O\R ;ReO‘R B( 8S‘\Oga& ^cPZWQ ‘SZObW]\a
[OabS‘[W\R O\R \S^VSe ]T HWU[c\R <‘ScR( ?\ ORRWbW]\ b] P]]abW\U aOZSa T]‘ 7[S‘WQO\ I]POQQ]ma >^LTb
D][RTN\& bVS RS[]\ab‘ObW]\ acQQSSRSR W\ P‘SOYW\U bVS bOP]] ]T e][S\ma a[]YW\U(o BWh @]\Sa& DVXTRWP
;VJPN[b JWM ]QN . 6NJMUb ?b]Q\&
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H] bVS eOg eSmdS ZSO‘\SR VWab]‘g Wa \]b ‘WUVb( IVObma eVg eS VOdS b]
VOdS bVS O\]W\bW\U b] bSZZ ca V]e bVSaS bVW\Ua QO[S OP]cb& eVOb VOa
VO^^S\SR& O\R eVOb Wa e]‘YW\U PSVW\R bVOb eV]ZS dWQbW[ a^W‘Wb OP]cb
e][S\ PSW\U ]^^‘SaaSR( MSa& e][S\ VOdS PSS\ ]^^‘SaaSR5 bVS‘S Wa a][S
b‘cbV W\ bVOb& Pcb bVOb Wa \]b bVS ‘QXUN b‘cbV& O\R bVOb Wa \]b eVOb ]c‘
<ObVS‘ Wa aOgW\U(

?b Wa ^‘]^VSQg( IVS ROg eWZZ Q][S eVS\ bVSg QOZZ U]]R SdWZ& O\R SdWZ U]]R( IVObma

VO^^S\SR& O\R Wbma VO^^S\W\U(

(0A05 10? /4=@110147 k LVS\ eS RWaQcaaSR OP]cb \]b ZSbbW\U e][S\
d]bS& ? bV]cUVb ‘WUVb OeOg bVS ‘SOa]\ Wa PSQOcaS e][S\ O‘S acPXSQbWdS( ?\
W\bS\aS aWbcObW]\a Wa eVS\ Wbma bVS VO‘RSab T]‘ ca b] Y\]e eVOb b] R]
eWbV]cb ZSbbW\U ]c‘ TSSZW\Ua USb [WfSR W\ ]c‘ RSQWaW]\( LS \SSR a][S]\S
eV] QO\ aSS Wb T‘][ bVS ]cbaWRS& eV] Wa ]PXSQbWdS& SdS\ eVS\ Wb R]Sa\mb TSSZ
b] ca ZWYS Wbma bVS PSab bVW\U(

LWbV]cb ]c‘ COabS‘ MOVaVcO& e][S\ O‘S \]b OPZS b] ]dS‘Q][S bVOb(
H] bVSg eS‘S eWaS POQY bVS\ eVS\ bVSg bV]cUVb& nGNUU$ ‘N KN]]N[ WX] JUUX‘
R]&f 8cb Oa a]]\ Oa bVSg ZSb bVS[ VOdS bVS d]bS& bVS RSQZW\S eOa a] TOab( ?b
eOa ]\S bVW\U OTbS‘ O\]bVS‘& O\R bVS\ g]c aSS >WZZO‘g 9ZW\b]\ eO\bW\U b]
PS ^‘SaWRS\b& O\R SdS‘g]\S bVW\Ya& n:Nb$ P[NJ]!f 8cb bVSg T]‘U]b a][SbVW\U(
IVSg T]‘U]b bVOb e][S\ O‘S acPXSQbWdS eWbV]cb Q]dS‘W\U5 O\R WT aVS eS‘S b]
USb W\ ]TTWQS& bVS\ eVS\ a][SbVW\U W\bS\aS VO^^S\a& aVS Wa Xcab \]b U]W\U b]
Y\]e eVOb b] R]( ?b Wa a] RO\US‘]ca(

H][S]\S aOWR Wb eOa RO\US‘]ca bVOb ]c‘ <ObVS‘ ^cb >Wa eV]ZS
SfWabS\QS W\b] bVS VO\Ra ]T [O\( >S Xcab UOdS Wb b] ca( 7\R ? bV]cUVb& nHN\$
K^] ‘R]Q X^[ ?J\]N[ HJQ\Q^J$ R] ‘RUU KN YX\\RKUN OX[ ^\ ]X [^UN X_N[ ]QJ]
MN\][^L]R_N WJ]^[N&f Ec‘ <ObVS‘ ^cb >Wa eV]ZS ^c‘^]aS W\ ]c‘ VO\Ra& b] R]
Wb( 7\R Wb Wa c^ b] ca eVOb eS O‘S U]W\U b] R] eWbV Wb(

&0A63 /4=@110147 k FOcZ aOWR& nEQN[N R\ WNR]QN[ VJUN WX[ ONVJUN$ 8AC bX^
J[N JUU XWN RW ?N\\RJQf $=OZ -4,2%( H] g]c Q]cZR ‘SOR bVOb O\R aOg& nLSZZ&
aW\QS bVS‘S Wa \] [OZS ]‘ TS[OZS& Wb R]Sa\mb [OYS O\g RWTTS‘S\QS( M]c QO\
W\bS‘QVO\US bVS ‘]ZSa& O\R Wb Xcab R]Sa\mb [ObbS‘(o 8cb bVS Y[NVR\N Wa
n\^KVR]]RWP ]X XWN JWX]QN[ X^] XO [N_N[NWLN OX[ ?N\\RJQ&f

nIVS‘S Wa \SWbVS‘ [OZS \]‘ TS[OZSo W\ CSaaWOV PSQOcaS bVS e][O\ Wa
acP[WaaWdS b] VS‘ VcaPO\R( IVS e][O\ Wa \]b O nT‘SS ‘ORWQOZ&o PSQOcaS aVS
Wa O\ SfbS\aW]\ ]T VS‘ VcaPO\R& Oa eS ZWYSeWaS O‘S O\ SfbS\aW]\ ]T CSaaWOV(
IVS‘S Wa nWX MR\]RWL]RXWf PSQOcaS eSm‘S ]\S& \]b PSQOcaS Wb R]Sa\mb [ObbS‘(
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L][O\ Wa \]b W\TS‘W]‘( 7 [O\ ZWabS\a b] VWa eWTS& eV] Wa W\ acP[WaaW]\( >S UR\]NW\

b] VS‘( IVObma eVg eS aOg bVOb [O\ Wa bVS UXPRLJU VSOR& Pcb e][O\ Wa bVS RW]^R]R_N VSOR(

L][S\ VOdS []‘S W\bcWbW]\& a] bVS\ bVS [O\ VOa b] PS eWaS S\]cUV b] ZWabS\ O\R RWaQS‘\

eVOb Wa U]W\U ]\(

LSZZ& bVWa Wa ‘SOZZg e]\RS‘TcZ& eVOb SdS‘g]\S aOWR( LS \SSR b] e‘WbS bVWa O\R ^cb

Wb b]USbVS‘ W\b] O <‘SS^O^S‘( ? bVW\Y a][SbVW\U Wa U]W\U b] VO^^S\( ?bma U]W\U b] U] ]cb

O\R Q‘SObS O nCNJU CN_XU^]RXW(o
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<[J ,-1(%) c 1OIVVIH MV LI ZLR NIISV WLI <EFFEWL‘ EQN DJKKJ\Q _RUU KN ZN[\XZNM \X

\QN \_NU^N \ZRKN[ XO <[ZJNU KNOXZN ?N[[RJQ ZN\]ZW[& EQN DJKKJ\Q R[ KNRWP ZN[\XZNM \X ][$

ZRPQ\ WX_& EQJ\ R[ XWN XO \QN ZNJ[XW[ _N TWX_ _N JZN WLI UIVWRUEWMRQ RJ EOO WLMQKV "4L\

*1)(#& EQNZNOXZN \QN DJKKJ\Q V][\ KN KNRWP TNY\ KNOXZN e:[ VEOYEWMRQ_ \ X]Z ?J[\NZ

IJQ[Q]J c ZN\]ZW[&

5MQEOO[# WLIUI MV OEMH XS JRU PI WLI GURZQ RJ UMKLWIRXVQIVV# ZLMGL WLI <RYIUIMKQ# WLI
UMKLWIRXV 9XHKI# ZMOO KMYI‘ WR EOO ZLR LEYI ORYIH 7MV ESSIEUMQK% !’ =MP )-+$,"%

BJ]U _J[ UXXTRWP OXZ_JZM \X J GURZQ# XWN OXZ _QRLQ QN UJKXZNM JWM [\ZX^N c J

LZX_W XO MNUR^NZJWLN& DX$ [RWLN QN [JRM eZLMGL WLI <RYIUIMKQ ZMOO KMYI PI#_ aX] LX]UM [Ja

QN QJM KNNW MNUR^NZNM& ;N QJM X^NZLXVN JUU \QRWP[$ JWM QJM ORYIH 7MV ESSIEUMQK# J[ JUU

X^NZLXVNZ[ MX$ WX\ MZNJMRWP ;R[ JYYNJZJWLN RW JWa _Ja& A^NZLXVNZ[ JZN UXXTRWP

OXZ_JZM \X R\& 2URZQ RJ UMKLWIRXVQIVV VNJW[ J LZX_W XO MNUR^NZJWLN$ XO ZNL\R\]MN& EX VJTN

ZRPQ\NX][ VNJW[ \X ZNL\ROa2 \X [N\ \QRWP[ [\ZJRPQ\2 \X JVNWM&

BJ]U [JRM E GURZQ RJ UMKLWIRXVQIVV% HN LJW VR[]WMNZ[\JWM \QR[ _XZM$ UMKLWIRXVQIVV#

K]\ \QN LZX_W R[ N^NZa\QRWP _N JZN [\ZR^RWP OXZ RW \QN DYRZR\& HN _NJZ X]Z MRJMNV[ RW

JW\RLRYJ\RXW XO \QJ\ LZX_W$ _QRLQ _RUU KN YZN[NW\NM \X JUU _QX X^NZLJVN "?\ ),1)(#& HN

UR^N RW JW\RLRYJ\RXW XO \QJ\ LZX_W$ WX\ \QJ\ _N _RUU WNLN[[JZRUa _NJZ J ZNJU$ VJ\NZRJU

LZX_W$ K]\ \QN [YRZR\]JU GURZQ RJ UMKLWIRXVQIVV%

EQNZN JZN [X VJWa YUJLN[ RW \QN DLZRY\]ZN[ _QRLQ [YNJT XO VEOYEWMRQ JWM

UMKLWIRXVQIVV% :[ UMKLWIRXVQIVV R[ [aWXWaVX][ _R\Q :[ VEOYEWMRQ RW <[J ,-1(% EQNZN JZN

\_X ][N[ OXZ \QN _XZM VEOYEWMRQ1

:[ <EOYEWMRQ XZ 7MV <EOYEWMRQ R[ [IVLXE "<[J +01-2 ,-1(#

^8 0:_ <EOYEWMRQ R[ \QN VJW$ \QN YNZ[XW AELVLXE&

EQN =N_[ LJUU QRV AIVLXE$ _QRLQ VNJW[ 7MV VEOYEWMRQ% <[J +01- [Ja[ \QJ\ _N$ \QN

\_NU^N \ZRKN[ XO <[ZJNU$ _N _RUU KN 7MV VEOYEWMRQ "[IVLXE# \X \QN NWM[ XO \QN NJZ\Q& AIVLXE

R[ \QN ZN[]U\ XO AELVLXE$ \QN YNZ[XW&
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8^NW \QN 7NJMQNJM[ [\JZ\NM LJUURWP ][ \QN AELVLXEV$ JWM \QJ\ _J[ ZRPQ\$ RW J _Ja&

< TWX_ _N [QX]UMWd\ \JTN ;R[ WJVN RW ^JRW$ K]\ \QN _Ja \QNa [JRM R\ _J[Wd\ [JZLJ[\RL XZ

MNZXPJ\XZa& EQNRZ \N[\RVXWa JKX]\ ][ _J[ RW J YXY]UJZ VJPJbRWN LJUUNM e7MKL =MPIV%_

EQNa _ZX\N JKX]\ ][ J[ J PZX]Y XO AELVLXEV$ JWM \QJ\ R[ _QX _N _JW\ \X KN URTN& HN JZN

AELVLXEV RW \QN [NW[N \QJ\ _N JZN e:[ <EOYEWMRQ WR WLI IQHV RJ WLI IEUWL_ "<[J +01-#% 7MV

<EOYEWMRQ R[ 7MV 3IOMYIUEQGI% HN QJ^N \X [N\ [\ZJRPQ\$ ZNL\ROa$ JWM VJTN ZRPQ\ JUU \QRWP[$

S][\ J[ IXLQJWJW 4KZJQJV R[ MXRWP RW QR[ KXXT( JKX]\ 6QJVR\N[ JWM [UJ^NZa&

)%!5,’/ c e<EYMRUV ZMOO GRPI RXW RJ BMRQ#_ R\ [Ja[ RW AK (1)(& EQNa _RUU
QJ^N MRJMNV[$ KNLJ][N \QNa JZN Z]UNZ[& IX] LJWd\ RVJPRWN J TRWP _JTRWP ]Y
JWM \QRWTRWP$ e@LEW HR 8 ZEQW WR HR WRHE[/ :E[FI EJWIU FUIENJEVW 8]OO ZEWGL
=? EZLMOI# SOE[ VRPI UEGTXIWFEOO# EQH KR VZMPPMQK‘_ EQJ\ _X]UM KN [X
[NUO%LNW\NZNM& 4 LZX_WNM TRWP R[ UR^RWP QR[ _QXUN MJa LXWLNZWNM OXZ QR[
TRWPMXV& ;N _RUU OJUU RW KNM J\ WRPQ\$ [YNW\ OZXV ][RWP N^NZa X]WLN XO QR[
NWNZPa&

<O < _NZN MNLRMRWP _QX [QX]UM KN BZN[RMNW\ XO \QN FWR\NM D\J\N[$ ORZ[\
< _X]UM ORWM X]\ QX_ V]LQ \RVN QN [YNWM[ RW OZXW\ XO J EG$ _QJ\ [YXZ\[ QN
YUJa[$ N^NW QX_ V]LQ \RVN QN [YNWM[ RW \QN KJ\QZXXV VJTRWP []ZN QN
UXXT[ WRLN& HQJ\ \aYN XO YNZ[XW MX aX] _JW\ \X Z]UN X^NZ aX] JWM aX]Z
LX]W\Za3 DXVNXWN _QX _XWd\ QJ^N \RVN \X MX R\$ _QXd[ \XX K][a \QRWTRWP
JKX]\ QRV[NUO3

;X_ [NUOR[Q R\ R[ \X \QRWT JKX]\ _QJ\ [RX _JW\ \X MX& EQNZN R[ WX
\RVN OXZ \QJ\ RW X]Z URON& IX] MX QJ^N \X KZ][Q aX]Z QJRZ JWM KN YZN[NW\JKUN$
K]\ JO\NZ \QJ\$ JUU aX]Z OJL]U\RN[ JZN NWPJPNM RW VJTRWP J QXVN OXZ \QN
UXWNUa$ MXRWP X]Z 9J\QNZd[ _RUU$ ;R[ K][RWN[[& EQNZN R[ WX \RVN OXZ JWa\QRWP
NU[N& 9XZ J Z]UNZ _NJZRWP J MRJMNV$ \QRWTRWP JKX]\ _QJ\ [RX _JW\ \X MX
JWM _QJ\ [RX NWSXa R[ [RW&

EQNZN JZN [X VJWa ZNUJ\NM ZNONZNWLN[ \X \QN VEOYEWMRQ JWM UMKLWIRXVQIVV _QRLQ

IJQ_NQ _RUU LJ][N \X VSUMQK XS FIJRUI EOO QEWMRQV "<[J -(1(’%((#& HQX R[ ;N \JUTRWP

JKX]\3 EQNW X]Z 9J\QNZ PXN[ XW \X [Ja RW <[J -)1(’$ e:X X]\$ PX X]\!f EQN NW\RZN LQJY\NZ

MN[LZRKN[ N^NZa\QRWP _N JZN MXRWP& eEQN YNXYUNf VNJW[ \QN QEWMRQV$ JWM RW ^NZ[N (($ e\X

( <IWWMQK 0OO =LMQKV <WUEMKLW# Ka IXLQJWJW 4KZJQJV&
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\QN NWM[ XO \QN NJZ\Qf R[ [YNJTRWP XO \QN [JVN \QRWP J[ <[J +01- c ;R[ [JU^J\RXW R[

LXVRWP$ ;R[ ZN_JZM R[ _R\Q ;RV$ JWM ;R[ _XZT R[ KNOXZN ;RV& EQR[ R[ JUU \JUTRWP JKX]\ ><&

0QH WLI[ VLEOO GEOO WLIP WLI LRO[ SIRSOI# WLI UIHIIPIH RJ WLI <RYIUIMKQ. EQH [RX
VLEOO FI GEOOIH VRXKLW RXW# E GMW[ CGRPPXQMW[D QRW JRUVENIQ !8VE +’-&’"%

A]Z 9J\QNZ MXN[Wd\ _JW\ \X MN[NZ\ ][$ \QX]PQ RO _N MN[NZ\ ;RV$ ;N QJ[ \X eMN[NZ\

][f RW J _Ja$ OXZ J \RVN$ [X \QJ\ _N _RUU [NNT ;RV& HN MXWd\ QJ^N ;RV JWaVXZN RO _N

OXZ[JTN ;RV$ [X ;N _RUU OXZ[JTN ][&

DX _NdUU ORWJUUa LXVN \X J YUJLN _QNZN _N JZN E GMW[# _QRLQ R[ J GRPPXQMW[# XO

LX]Z[N& 4 LR\a QJ[ YNXYUN JUU MXRWP \QNRZ MROONZNW\ YJZ\[$ JWM JUU XO R\[ OJLRUR\RN[ O]WL\RXWRWP

J[ J KXMa& EQJ\ R[ _Qa R\ R[ LJUUNM J GMW[ QRW HIVIUWIH# J[ 7J^RM \XUM DXUXVXW "( 6QZ )/10#&

DX _QX _X]UM \QJ\ YNXYUN KN RW WLI YIU[ IQH RJ HE[V/ HQX _X]UM KN \QJ\ LRO[ SIRSOI#

_QXV IJQ_NQ QJ[ VRXKLW RXW# EQH UIHIIPIH# JWM GEUIH JRU# JWM JZN WN^NZ JRUVENIQ/

HN JZN \QJ\ LR\a& A]Z 9J\QNZ R[ [JaRWP \QJ\ NJLQ XWN XO ][ R[ [X]PQ\ X]\# 3IUXVLEL#

MN[YNZJ\NUa WNNMNM& ;N WN^NZ QJ[ QJM \QJ\ LR\a& ;N QJM \X OXZ[JTN XUM <[ZJNU$ JWM ;N

OXZ[XXT \QN ORZ[\ LQ]ZLQ KNLJ][N ;N QJM \X& ;N _JW\[ ][ \X KN \QJ\ GMW[ QRW JRUVENIQ# K]\

;N LJW OXZ[JTN ][ RO _N OXZ[JTN ;RV$ RO _N MXWd\ LXW\RW]N \X KN ZMWL ;RV&

< OX]WM J KXXT RW J \QZRO\ [\XZN \QJ\ R[ JUU JKX]\ 6QZR[\RJW J\QUN\N[ JWM [\JZ[ _QX

YZXON[[ \QJ\ \QNa eMRM R\ JUU \QZX]PQ =N[][&f <\ _RUU ZNJUUa QNUY ][ OXZV]UJ\N J OZNNYJYNZ&

EQN _ZR\NZ RW[NZ\NM OXX\WX\N[ \ZaRWP \X VJTN QR[ YXRW\& ;NZN R[ XWN OXX\WX\N1

;RW IYIU[FRH[ HRIV WLI VEPI WLMQK MQ WLI GLXUGL% <RPI SUIEGL# VRPI NIIS UIGRUHV#
VRPI WIEGL <XQHE[ VGLRRO# GLEQKI HMESIUV# WENI XS GROOIGWMRQ RU ZIOGRPI PIPFIUV#
VRPI HR =LXUVHE[ QMKLW YMVMWEWMRQ‘

< _X]UM JMM \QJ\ N^NZaXWN NU[N [R\[ RW QR[ X_W YN_$ UXXTRWP J\ \QN KJLT[ XO NJLQ

X\QNZd[ QNJM[& IX] LJW TWX_ OXZ LNZ\JRW \QJ\ JUU 6QZR[\RJW[ LJW [NN RW 6QZR[\RJWR\a JKX]\

\QX[N KRRH ZRUNV# SUISEUIH FIJRUILEQH WR ZEON MQ "8YQ )1(’#$ R[ _QJ\ QJYYNW[ RW \QNRZ

LQ]ZLQ XW D]WMJa& EQJ\ R[ JUU \QNa LJW LXWLNR^N XO& EQNZN R[ JK[XU]\NUa WX LXWWNL\RXW \X

J OMJI& EQNZN R[ WX\QRWP NU[N \X MX$ N‘LNY\ _QJ\ \QNa [NN N^NZa _NNT RW LQ]ZLQ$ J[ OJZ J[
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eK]RUMRWP ]Y \QN 5XMa XO 6QZR[\f PXN[& 8^NW \QN 5Xa DLX]\[ _NZN []YYX[NM \X MX \QZNN

PXXM MNNM[ N^NZa MJa& EQNa MXWd\ QJ^N JWa PZNJ\NZ LXWLNY\RXW XO \QN 5XMa XO ?N[[RJQ&

<dV WX\ \ZaRWP \X LXWMNVW \QNV& HQNW QN PX\ QXVN OZXV LQ]ZLQ$ Va MJMMa

MRMWd\ TWX_ _QJ\ \X MX \X K]RUM \QN 5XMa ]W\RU \QN WN‘\ D]WMJa XZ \QN HNMWN[MJa WRPQ\

[NZ^RLN& ;N MRM MX PXXM MNNM[$ \QX]PQ& HQJ\ NU[N LX]UM QN MX3 EQNa LJWd\ MX JWa\QRWP

\QJ\ K]RUM[ \QN 5XMa ]Y J[ _N MX$ JUU O]WL\RXWRWP RW LXXZMRWJ\RXW$ _XZTRWP \XPN\QNZ$ _R\Q

NJLQ VNVKNZ MXRWP QR[ XZ QNZ YJZ\$ N^NZaXWN MXRWP _QJ\ \QNa MX OXZ X\QNZ[$ WX\ OXZ

\QNV[NU^N[&

8YQ +1(- c 1XMOHMQK XS WLI 1RH[ MQ ORYI LJW XWUa KN MXWN RW J LXVV]WR\a$ _QRLQ

R[ PZX_RWP _R\Q E KURZWL JURP RXU 5EWLIU "6XU )1(0#& A]Z 9J\QNZ LJ][N[ \QN PJZMNW \X

PZX_$ \X KZRWP OXZ\Q R\[ YUJW\[& EQN [NNM MRN[ JWM WN_ URON VSUMQKV JRUWL% IX] LJW [NN \QN

_QXUN N[[NWLN XO N^NZa\QRWP RW 8YQ )1)’%))$ _QRLQ \NUU[ ][ XO \QN YUJLN X]Z 9J\QNZ _RUU

M_NUU RW N\NZWJUUa Ka \QN ;XUa DYRZR\& EQN DYRZR\ _RUU M_NUU RW \QN 5XMa$ _QRLQ R[ \QN 8MJQ$

WLI HZIOOMQK SOEGI# _QRLQ _RUU M_NUU EPRQK PIQ$ VNJWRWP \QR[ HZIOOMQK RJ 6RH _RUU M_NUU

EPRQK XZ ZMWL \QN VNW XO \QN WJ\RXW[&

CN^ )(1* c HN JZN WX\ \QN PIQ R\ R[ ZNONZZRWP \X2 _N JZN WLI HZIOOMQK SOEGI RJ 6RH$

_QRLQ R[ M_NUURWP ZMWL PIQ% @X XWN NU[N ]WMNZ[\JWM[ \QJ\ eVNWf ZNONZ[ \X VNW XO \QN

WJ\RXW[& 6QZR[\RJW[ \QRWT R\ R[ \JUTRWP JKX]\ :XM M_NUURWP _R\Q e][&f :XM _RUU M_NUU MQ ][$

K]\ _N JZN \QN M_NUURWP YUJLN \QJ\ M_NUU[ e_R\Q VNWf "VJUN JWM ONVJUN#& DX _N JZN

KNRWP YZNYJZNM \X KN \QJ\ HZIOOMQK SOEGI RJ 6RH% EQR[ R[ _QJ\ _N JZN K]RUMRWP N^NZa MJa

\QJ\ _N UR^N& HNdZN K]RUMRWP ;R[ ENVYUN&

AWUa \QX[N _QX JZN _RUURWP \X MX ;R[ _RUU LJW JWM _RUU KN JKUN \X [NN& ;X_ MXN[

OJR\Q LXVN \X J YNZ[XW3 9RZ[\ QN [NN[$ \QNW QN QNJZ[$ JWM \QNW _QJ\3 ;N ]WMNZ[\JWM[& ;N

[NN[ \QN YUJa$ QNJZ[ \QN WJZZJ\RXW$ JWM \QNW ]WMNZ[\JWM[ _R\Q QR[ QNJZ\ "?\ (*1(,#& EQNW

QN \]ZW[ JWM R[ QNJUNM&

@XKXMa TWX_[ _QJ\ WLI HZIOOMQK SOEGI RJ 6RH ZNJUUa R[$ KNLJ][N \QNa MXWd\ [NN JWM

]WMNZ[\JWM \QJ\ PIQ RJ WLI QEWMRQV _RUU KN _XZ\Qa XO J [NLXWM URON$ \X YXY]UJ\N \QN _QXUN



:[ <EOYEWMRQ WR WLI 4QHV RJ WLI 4EUWL *
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]WR^NZ[N LXW\RW]JUUa& EQN[N ZRPQ\NX][ YNXYUN QJM []OONZNM RW MNJ\Q "CN^ )(1+#& 3IEWL ZMOO

FI QR PRUI \ QJZM[QRY _RUU KN WX VXZN OXZ \QNV$ KNLJ][N \QNa []OONZNM RW MNJ\Q \X YJa

OXZ \QNRZ [RW[& EQNa QJM NWX]PQ Q]VJW _XZ\Q UNO\ RW \QNV \X YJa OXZ \QNRZ [RW[& @I ZMOO

ZMSI WLI WIEUV JURP WLIMU I[IV%

A]Z ?J[\NZ YJRM OXZ X]Z [RW[$ K]\ \QNa$ \QN YNXYUN XO \QN WJ\RXW[$ QJ^N \X YJa OXZ

\QNRZ X_W [RW[ RW MNJ\Q "CXV -1)*$ CDG#& ;N YJRM OXZ X]Z[& EQNa QJ^N \X YJa OXZ \QNRZ

X_W [RW[$ JWM \QN XWUa _Ja J Q]VJW KNRWP LJW YJa OXZ QR[ [RW[ R[ RW MNJ\Q& 5]\ \QNZN JZN

[XVN [RW[ _QRLQ aX] WN^NZ LJW YJa OXZ& EQN YNXYUN _QX LXVVR\ \QX[N [RW[ PX \X \QN >JTN

XO 9RZN&
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CNKWK OX XUSKYNOTM [KW] \UTJKWLZR YNGY NGVVKTX UT YNK TGWWU\ \G]$
CNK INGTMOTM UL UZW RO[KX OTYU YNK OSGMK UL UZW =OTM&
ENKT ]UZW NKGWY GTJ LRKXN GWK GINOTM$ JUT‘Y LUWMKY YNK VGYN ]UZ‘WK YGQOTM2
4RR YNUXK YNOTMX ]UZ YNOTQ GWK HWKGQOTM ]UZ GWK WKGRR] SGQOTM ]UZ&

9O[OTM OX VRKGXZWK$ SKGXZWK LUW SKGXZWK$
:KGWYX U[KWLRU\OTM GWK YNUXK YNGY GWK MWU\OTM OT :OS&

HN ‘NJ[ X^[ MRJMNV\ KNLJ^\N ‘Nh[N MWU\OTM OT :OS& HNh[N P[X‘RWP RW]X KNRWP

VKWLKIY& FQJ] ‘X[M VKWLKIY VNJW\ O^UUb P[X‘W ^Y$ J\ RW 8YQ +1(,& EX ]QNW ‘N J[N ]X KN URTN

X^[ @J\]N[ IJQ\Q^J$ WX] S^\] LXW]RW^RWP J\ ‘N J[N WX‘& HNh[N P[X‘RWP RW ;RV$ ]X

KNLXVN URTN ;RV& HN J[N ]X KN O^UUb LQJWPNM RW]X ;R\ RVJPN$ ]Q^\ KNLXVRWP URTN X^[

@J\]N[ IJQ\Q^J& HN ‘RUU KN S^\] URTN ;RV$ WX MROON[NW]$ NaLNY] RW [NPJ[M\ ]X ‘QX ;N R\ OX[

^\ g X^[ EJ_RX[$ ‘QXV ‘N JMX[N$ OX[N_N[ JWM N_N[ JWM N_N[& ;Nh\ X^[ ;^\KJWM& HNh[N

;R\ ‘RON g LXVYJ]RKUN$ LXVYJ[JKUN$ ‘X[]Qb XO QRV$ J\ DN_ *1+& HN ‘RUU i‘JUT ‘R]Q ;RV

RW ‘QR]N$j XWLN ‘N J[N O^UUb P[X‘W$ QJ_RWP ;R\ \]J]^[N$ LXVYJ]RKUN ‘R]Q ;RV RW N_N[b

‘Jb& HN QJ_N ]QN XYYX[]^WR]b ]X MX ]QR\& FQN[N R\ WX X]QN[ YUJLN XW NJ[]Q ]X MX \X$

NaLNY] RW ]QN YUJLN ‘N J[N \N] JYJ[] ]X KN&

HN QJ_N KNNW \N] JYJ[] ]X HKIUSK NUR] "\JWL]RORNM$ \N] JYJ[]# RW J YJ[]RL^UJ[

UXLJUR]b$ RW J YJ[]RL^UJ[ YUJLN& ;N QJ\ MXWN ]QR\ RW X[MN[ ]X VJTN ^\ HKIUSK ROQK :OS RW

N_N[b J\YNL]$ ]X KNLXVN QXUb J\ CJ^U \JRM RW ( 6X[ (1)& <O bX^ LX^UM [NJUUb ^WMN[\]JWM

]QJ] bX^ ‘X^UM TWX‘ ]QN[N R\ WX X]QN[ ‘Jb ‘N LJW KN ]QJ] ‘Jb NaLNY] Kb KNRWP RW J \N]%

JYJ[] YUJLN$ \N] JYJ[] O[XV ]QN ‘X[UM g OT YNK \UWRJ$ HZY TUY UL OY&

BWN XO ]QN VX\] \RPWRORLJW] YJ\\JPN\ RW ]QN EL[RY]^[N\ R\ ( =W ,1(/%)’& FQN[N R\ \X

V^LQ RW ]QN[N1

@U UTK \NU OX HUWT UL 9UJ SGQKX G VWGIYOIK UL IUTYOTZOTM YU XOTc "4SVROLOKJ#

EK QTU\ YNGY K[KW]UTK \NU NGX HKKT HUWT UL 9UJ JUKX TUY QKKV UT XOTTOTMc "7BD#

cHZY NK \NU NGX HKKT HUWT UL 9UJ QKKVX NOSXKRL$ GTJ YNK \OIQKJ UTK JUKX TUY YUZIN
NOS& "@=<#
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HN MXWh] VJTN J Y[JL]RLN XO \RWWRWP2 ‘N MXWh] LXW]RW^N RW LN[]JRW \RW\$ X[ N_NW RW

X^[ RWRZ^R]RN\& HN X_N[LXVN ]QNV& HN MXWh] TNNY XW Y[JL]RLRWP ]QX\N ]QRWP\ ]QJ] QJ_N

KNNW YJ\\NM XW]X ^\ RW X^[ WJ]^[JU YN[\XWJUR]b$ ]QN RWRZ^R]RN\ O[XV X^[ YJ[NW]\& HN QJ_N

]X X_N[LXVN ]QNV RO ‘N UX_N X^[ @J\]N[&

EX ]QNW$ ‘QXN_N[ R\ KX[W XO :XM QKKVX NOSXKRL "( =W ,1(/$ A>=#& HN QJ_N KNNW

KX[W XO :XM$ ]QN[NOX[N ‘N QKKV UZWXKR[KX O[XV ]QN N_RU XWNh\ ]X^LQ& ;N QJ\ ]X^LQNM ^\ RW

VJWb ‘Jb\$ JWM \X ‘Nh[N ]QR\ ‘Jb$ JWM ]QJ] ‘Jbk EXVN]RVN\ bX^ QNJ[$ aEKRR$ YNGY‘X PZXY

NU\ NK OXcb JWM ]QRWP\ XO ]QR\ WJ]^[N& 5^] ‘N LJWh] S^\] TNNY XW \JbRWP ]QJ]& HN QJ_N ]X

P[X‘ ^Y RW N_N[b J\YNL] "8YQ +1(,# XO X^[ YN[\XWJUR]b& FQN[N R\ WX X]QN[ YUJLN XW ]QN

NJ[]Q ]QJ] ‘N LJW P[X‘ ^Y \XLRJUUb J\ ‘N LJW QN[N& IX^ LJWh] MX R] UR_RWP Kb bX^[\NUO XW

]QN \RMN XO J VX^W]JRW$ X[ UR_RWP RW ]QN ‘X[UM& 5^] ‘N LJW KN \XLRJU QN[N$ RW ]QN \JVN ‘Jb

J\ X^[ @J\]N[& HN LJW KN [N\]X[NM \XLRJUUb$ \YR[R]^JUUb$ VNW]JUUb$ NVX]RXWJUUb$ JWM

YQb\RLJUUb& FQN\N J[N ]QN OR_N J\YNL]\ ]X N_N[b YN[\XWh\ YN[\XWJUR]b& HN QJ_N ]X P[X‘ ^Y

RW N_N[b J\YNL]& 8_N[b MJb ‘N ‘X[T ]XPN]QN[$ JWM ‘N QJ_N JW XYYX[]^WR]b ]X P[X‘ ^Y

JWM WX] LXW]RW^N ]X KN URTN ‘N ‘N[N RW ]QN ‘X[UM& HNh[N KNRWP LQJWPNM RW]X ;R\ RVJPN&

CNKWK OX XUSKYNOTM [KW] \UTJKWLZR YNGY NGVVKTX UT YNK TGWWU\ \G]$
CNK INGTMOTM UL UZW RO[KX OTYU YNK OSGMK UL UZW =OTM&
ENKT ]UZW NKGWY GTJ LRKXN GWK GINOTM$ JUT‘Y LUWMKY YNK VGYN ]UZ‘WK YGQOTM$
4RR YNUXK YNOTMX ]UZ YNOTQ GWK HWKGQOTM ]UZ GWK WKGRR] SGQOTM ]UZ!

+41 ’:>? *539525/-9? +4593

( =W ,1(0 R\ XWN XO ]QN VX\] \RPWRORLJW] ]QRWP\ ‘N QJ_N [NLX[MNM RW ]QN EL[RY]^[N\1

EK QTU\ YNGY \K GWK UL 9UJ$ GTJ YNK \NURK \UWRJ ROKX ZTJKW YNK VU\KW UL YNK K[OR
UTK&

HN TWX‘ ]QJ] KNLJ^\N XO =W (.1(-%(.& HNh[N WX UXWPN[ YJ[] XO ]QN ‘X[UM& HN J[N

OT ]QN ‘X[UM$ K^] ‘N J[N WX] UL R]$ ‘QRLQ VJTN\ ^\ URTN X^[ @J\]N[& 5^] ]QN WNa] _N[\N RW (

=XQW , R\ ]QN VX\] \RPWRORLJW] ]QRWP1

4TJ \K QTU\ YNGY YNK BUT UL 9UJ NGX IUSK$ GTJ NGX MO[KT ZX OTXOMNY YU WKIUMTO^K YNK
CWZK ATKc "( <T ,1)’#&
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FQR\ R\ ]QN WKXYUWGYOUT UL GRR YNOTMX& FQN[N R\ WX]QRWP VX[N \RPWRORLJW] ]QJW ]QR\ RW

]QN EL[RY]^[N\& HN QJ_N RW\RPQ] ]X TWX‘ JWM [NLXPWRcN ]QN F[^N BWN& HN J[N RW ^WRXW

‘R]Q ]QN F[^N BWN& FQN[N J[N OJU\N XWN\ JWM ]QN[N J[N ][^N XWN\& EX QN[N R\ ]QN F[^N BWN$

JWM ‘N QJ_N RW\RPQ] ]X [NLXPWRcN JWM MR\]RWP^R\Q ]QN ][^N O[XV ]QN OJU\N& FQN YNXYUN ‘N

VNN] N_N[b MJb RW 6Q[R\]RJWR]b MX WX] QJ_N ]QJ] RW\RPQ]& FQNb MXWh] TWX‘ ]QNbh[N \N[_RWP

J YQJW]XV$ JWM WX] ]QN F[^N BWN& <]h\ J YQJW]XV g ]QN XWN ]QJ] MXN\Wh] ‘X[T& HN QJ_N

]QN BWN ‘QX JUKX ‘X[T RW X^[ UR_N\&

CJ^U \JRM ]X ]QN 6X[RW]QRJW\$ iIX^ J[N KNRWP MNU^MNM RW]X [NLNR_RWP JWX]QN[ \YR[R]$

JWX]QN[ IJQ\Q^J$ JWX]QN[ PX\YNUj ") 6X[ ((1)%+#& ;N R\ ]QN XWN ]QJ] MXN\Wh] ‘X[T& FQR\ R\

QX‘ R] R\ RW 6Q[R\]RJWR]b& FQNR[ PX\YNU MXN\Wh] ‘X[T& <] R\ J PX\YNU ]QJ] S^\] UN]\ YNXYUN RW

JO]N[ JW\‘N[RWP ]QN Z^N\]RXW$ a6U ]UZ HKROK[K OT <KXZX3b 5^] R] MXN\Wh] [NJUUb ‘X[T& <] R\

JWX]QN[ PX\YNU& 5RUUb :[JQJV Y[NJLQN\ ‘QJ] QN LJUU\ ]QN PX\YNU$ K^] R]h\ WX] ]QN FDG8

XWN& 5RUUb :[JQJV KNURN_N\ RW JWM Y[NJLQN\ J YQJW]XV$ JWM WX] ]QN F[^N BWN& HN TWX‘

]QN F[^N BWN&

=XQW ‘J\ \JbRWP RW ( =W ,1)’ ]QJ] ]QN OJU\N XWN ‘J\ LXVRWP RW& :WX\]RLR\V ‘J\

LXVRWP RW& FQN :WX\]RL PX\YNU R\ ‘QJ] QN ‘J\ ][bRWP ]X TNNY iQR\ LQRUM[NWj O[XV

[NLNR_RWP& DNJM ]QN ‘QXUN UN]]N[ XO 9R[\] =XQW& 9RWJUUb$ QN NWM\ ^Y \JbRWP1

CNKXK YNOTMX NG[K ; \WOYYKT ZTYU ]UZ YNGY HKROK[K UT YNK TGSK UL YNK BUT UL 9UJ2 YNGY
]K SG] QTU\ YNGY ]K NG[K KYKWTGR ROLK$ GTJ YNGY ]K SG] HKROK[K UT YNK TGSK UL YNK
BUT UL 9UJ& "( <T ,1(*#

4O]N[ [NJMRWP 9R[\] =XQW$ RO bX^ TWX‘ ]QJ] bX^ MXWh] QJ_N N]N[WJU URON$ ]QN[N R\ JW

XYYX[]^WR]b OX[ bX^ ]X KNURN_N RW ]QN F[^N BWN& FQN OJU\N XWN MXN\Wh] LQJWPN X^[ UR_N\

RW]X ]QN RVJPN XO X^[ >RWP&

&9:B593 ?41 +=@1 )91

=W (.1(-%(/ \Jb\ ]QJ] ‘N MX WX] KNUXWP ]X ]QN ‘X[UM& 4UU ‘QX KNUXWP ]X ]QN ‘X[UM

KNUXWP ]X R]\ [^UN[& FQN [^UN[ XO ]QN ‘X[UM R\ ]QN N_RU XWN$ EJ]JW "( =W ,1(0#& HN J[N WX

UXWPN[ XO ]QN ‘X[UM$ \RWLN ‘N ‘N[N KJY]RcNM X^] XO ]QN ‘X[UM JWM RW]X ]QN 5XMb XO



+ =TU\OTM YNK CWZK ATK
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@N\\RJQ$ RW ]QR\ \NYJ[J]NM YUJLN$ ‘QRLQ VJTN\ ^\ OT YNK \UWRJ$ HZY TUY UL OY& <] R\ JVJcRWP

]QJ] ‘N LJW KN [RPQ] QN[N N_N[b VX[WRWP& HN LJW ‘X[T ]XPN]QN[$ UR_N ]XPN]QN[$ JWM Y[Jb

]XPN]QN[& FQJ] R\ ]QN 5XMb XO @N\\RJQ& 5^] ‘Nh[N WX] XOO RW \XVN \NLU^MNM YUJLN ‘QN[N

YNXYUN XO ]QN WJ]RXW\ LJW WN_N[ \NN ^\& HN QJ_N ]X KN J URPQ] ]X ]QNV$ JWM ‘N LJWh] KN J

URPQ] ^WUN\\ ‘N UR_N GSUTM YNKS& HN UX_N YNXYUN$ JWM ]QJ]h\ ‘Qb ‘N QJ_N ]QN FKRRU\ 6KRO&

<]h\ JU\X RW ]QN ‘X[UM$ K^] WX] XO R]& FQN[N$ ‘N LJW \QX‘ ]QNV YNK CWZK ATK& EX VJWb QJ_N

]QN OJU\N XWN\ KNLJ^\N ]QNb \]RUU J[N RW ]QN ‘X[UM&

7X bX^ \NN3 HNh[N WX] XO ]QN ‘X[UM$ ]QN[NOX[N ‘N QJ_N RW\RPQ] ]X [NLXPWRcN ]QN

F[^N BWN& < S^\] ‘JW]NM ]X YJ\\ ]QJ] XW \X ]QJ] ‘N LX^UM [NSXRLN& ;N ‘JW]\ X^[ SXb ]X KN

O^UU&

; NG[K XGOJ YNKXK YNOTMX YU ]UZ YNGY YNK PU] YNGY ; NG[K NGJ SG] WKSGOT OT ]UZ$ YNGY
]UZW PU] SG] HK IUSVRKYK$ LZRR$ YU YNK HWOS& "<T (,1(($ 4SVROLOKJ#

"77 +41>1 +4593> 4-A1 9: ’1-9593 ?: ’1

EX ‘N J[N J \N]%JYJ[] YNXYUN UR_RWP RW J \N]%JYJ[] YUJLN$ VNJWRWP J \JWL]RORNM

YUJLN& HN QJ_N KNNW \N] JYJ[] O[XV ]QN ‘X[UM& <O ‘N ‘N[N \]RUU UR_RWP X^[ RWMNYNWMNW]

UR_N\ RW ]QN ‘X[UM$ ‘N ‘X^UM KN UL YNK \UWRJ$ \]RUU ^WMN[ ]QN YX‘N[ XO ]QN N_RU XWN& FQR\

‘X^UM \QX‘ ^Y RW X^[ UX_N OX[ ]QN ‘X[UM& HN MXWh] UX_N ]QN ‘X[UM JWbVX[N$ JWM ‘N

MXWh] UX_N ]QN ]QRWP\ XO ]QN ‘X[UM& FQN ‘X[UM JWM ]QN ]QRWP\ XO ]QN ‘X[UM MXWh] QJ_N JWb

_JU^N ]X ^\ JWbVX[N&

< QJ[MUb N_NW LJ[N ‘QX PN]\ NUNL]NM J\ C[N\RMNW]& < QJ[MUb N_NW TWX‘ ‘QX R\

[^WWRWP OX[ C[N\RMNW]& < MXWh] TWX‘ ‘QJ] ]QNb KNURN_N JWM < MXWh] LJ[N& FQN ‘X[UM R\

PXRWP ]X _X]N OX[ J C[N\RMNW]$ JWM ‘N LJW Y[Jb ]QJ] X^[ 9J]QN[h\ ‘RUU ‘X^UM KN MXWN& FQJ]

R\ JUU ‘N LJ[N JKX^]& < MXWh] N_NW LJ[N ‘QX ‘RW\ ]QN KJUU PJVN& < MXWh] N_NW TWX‘

‘QN]QN[ R]h\ OXX]KJUU \NJ\XW X[ KJ\TN]KJUU \NJ\XW& FQN[N R\ WX]QRWP RW VN ]QJ] UX_N\ ]QN

‘X[UM&

HN J[N WX] YUZINKJ H] YNK K[OR UTK$ J\ ( =W ,1(0 \Jb\& <O bX^ LJ[N JKX^] ‘QX ‘RW\ J

OXX]KJUU PJVN X[ J KJ\TN]KJUU PJVN X[ J KJ\NKJUU PJVN$ ]QNW bX^h_N KNNW YUZINKJ Kb ]QN



=TU\OTM YNK CWZK ATK ,

)’’/&’-&(/%4’( ’/’.)/&(’++

‘X[UM2 bX^h_N KNNW YUZINKJ Kb ]QN N_RU XWN& FQN[N R\ \XVN]QRWP YUZINKJ RW bX^$ OX[ bX^

J[N LXWLN[WNM JKX^] J ‘X[UMUb ]QRWP N_NW ]QX^PQ R] QJ\ WX \RPWRORLJWLN ‘QJ]\XN_N[&

HNh[N WX] XO ]QN ‘X[UM$ KNLJ^\N ‘Nh[N WX] UR_RWP RW ]QN ‘X[UM& HNh_N KNNW ]JTNW

X^] XO ]QN ‘X[UMh\ \XLRN]b& 4WM ]QJ] R\ QX‘ ‘N TWX‘ ‘Nh[N \J_NM1 ‘Nh[N \NYJ[J]N O[XV ]QN

‘X[UM JWM ‘N J[N WX] KNRWP ]X^LQNM Kb ]QN N_RU XWN& HN JUU \]RUU QJ_N RWRZ^R]RN\ ]X

X_N[LXVN$ K^] ‘Nh[N VJTRWP Y[XP[N\\2 ‘Nh[N Y^]]RWP ]QNV ^WMN[ X^[ ONN]&

4-!D81< g HQNW IfWeZ \JRM YNK CWZK ATK R] VJMN VN ]QRWT XO ]QN _N[\N
]QJ] \YNJT\ XO ]QN XKTY UTK ‘QX R\ ][^N$ JWM ]QN[N R\ WX ^W[RPQ]NX^\WN\\ RW
QRV "=W .1(/#& < [NVNVKN[ ‘QNW X^[ 9J]QN[ \QX‘NM ^\ ]QJ] _N[\N J UXWP$
UXWP ]RVN JPX& FQN [NJ\XW ‘N LJW \NWM X^] ‘JUTN[\ "YNXYUN ‘R]Q ]QN
PX\YNU# R\ KNLJ^\N ]QNb J[N ][^N& 8_NW ]QX^PQ ]QNb VRPQ] KN OJ^U]b$ ]QNbh[N
][^N$ JWM ]QNb LJ[[b J ][^N VN\\JPN&

HQNW X^[ @J\]N[ \YXTN ]X ]QN [RLQ bX^WP [^UN[$ ;N ‘J\ ][^N ]X QRV&
FQN[N R\ J MROON[NWLN RW ;NK[N‘ KN]‘NNW YWZYN JWM YWZK& FQNb J[N JL]^JUUb
]‘X MROON[NW] ‘X[M\& CWZK \YNJT\ XO J \XURM ]QX[X^PQWN\\& 4 ]R[N LJW KN
][^N$ X[ VJLQRWN\ LJW KN ][^N& <] R\ WX] S^\] JKX^] ‘QN]QN[ J \]J]NVNW] R\
][^N X[ OJU\N&

FQN ‘X[M YWZK R\ JKX^] KNRWP \XURM JWM ][^\]‘X[]Qb& < [NVNVKN[
‘QNW ANhNVJW PX] QR\ WJVN& ANhNVJW LXVN\ O[XV 4SGT$ ‘QRLQ VNJW\
OJR]QO^U$ JWM R\ MROON[NW] ]QJW 7SKY$ ‘QRLQ VNJW\ ][^]Q& 4WM \X N_N[b ]RVN
bX^ \Jb YWZK$ < ]QRWT XO \XVNXWN ‘QX QJ\ WX OJU\NQXXM RW QRV& ;N QJ\ LXVN
]X ]QJ] YUJLN ]Q[X^PQ ]QN ‘X[T MXWN RW QR\ URON ]X PN] X^] JUU ]QN RVY^[R]RN\&

FQJ] R\ ‘QJ] X^[ 9J]QN[ R\ MXRWP ‘R]Q ^\& ;N R\ VJTRWP ^\ ][^N XWN\$
S^\] URTN X^[ @J\]N[ IJQ\Q^J& HQNW ;N \YXTN ]X ]QJ] [RLQ bX^WP [^UN[$ X^[
@J\]N[ ‘J\ J \NW] XWN& <] ‘J\ ]QN QJ[MN\] ]QRWP ;N QJM ]X \Jb ]X ]QJ] VJW
KNLJ^\N ;N TWN‘ R] ‘X^UM VJTN QR\ LX^W]NWJWLN M[XY& ;N LX^UM QJ_N \JRM
JWb]QRWP ]X QRV$ ]QJ] ‘XWMN[O^U bX^WP [^UN[ ‘QX ‘J\ \JbRWP$ NaLR]NMUb$
aCKRR SK! ENGY JU ; TKKJ YU JU YU NG[K KYKWTGR ROLK3b

<] \Jb\ ]QJ] X^[ @J\]N[ iRUUQKJ GY NOS GTJ RU[KJ NOS&b FQJ] R\ J KRP
]QRWP$ ]X UX_N \XVNXWN& FQNW ;N \JRM ]QN _N[b ]QRWP ]QJ] bX^WP VJW QJ]NM
]X QNJ[& ;N ‘J\ ][^N ]X ]QN VJW& a<ZXY MKY WOJ UL GRR ]UZW VUXXKXXOUTX$ GTJ
IUSKc LURRU\ ?K&b

 iBQ$ WXk WX] ]QJ]!j ]QX^PQ] ]QN [RLQ bX^WP [^UN[& 4WM ]QNW QN
‘JUTNM J‘Jb$ \X \JM$ ‘R]Q QR\ QNJM MX‘W& 5^] X^[ @J\]N[ ‘J\ ][^N2 ;N
K[X^PQ] J VN\\JPN ]QJ] ‘J\ ][^N$ JWM ;N ‘J\ ][^N ]X \Jb R] ]X QRV& ;N
LX^UM QJ_N ]QX^PQ]$ a; YNOTQ ;‘RR \GOY YU XG[K YNOX ZTYOR RGYKW$ LUW \NKT OY OX
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KGXOKW LUW NOS YU NKGW OYcb 5^] RO ;N QJM MXWN ]QJ]$ ;N ‘X^UMWh] QJ_N KNNW
][^N ]X QRV& 4] ]QJ] VXVNW]$ X^[ @J\]N[ ‘J\ S^\] \X ][^N ]X ]QJ] VJW& <hV
\^[N ;N QJM NbN LXW]JL] ‘R]Q ]QN VJW$ \NNRWP J\ R] R\ ‘[R]]NW ]QJ] ;N UX_NM
QRV$ JWM ]QN [RLQ bX^WP [^UN[ ‘X^UM QJ_N \NW\NM ]QJ] UX_N& B^[ @J\]N[ ‘J\
][^N g J ][^N \NW] XWN&

B^[ 9J]QN[ R\ [JR\RWP ^Y J WJ]RXW XO ][^N XWN\$ XO iKNW ANhNVJW\j g
\XW\ XO ]QN ][^N XWN\& EX ]QNW N_N[b ]RVN ‘N \Jb$ i4VNW$j ‘N J[N \JbRWP R]
R\ ]QX[X^PQUb X^[ MN\R[N J\ ‘NUU& FQJ] R\ ]QN ‘Jb g ]QN OJR]QO^U ‘Jb&

HN ]JUTNM JKX^] ]QR\ RW 4\QN_RUUN$ JKX^] KNRWP LXWO[XW]NM ‘R]Q ]QN ][^]Q& FQN [RLQ

bX^WP [^UN[ ‘J\ LXWO[XW]NM ‘R]Q ‘QJ] QN QJM ]X MX ]X RWQN[R] N]N[WJU URON& < ]QRWT ‘N JUU

OJLN ]QX\N ONNURWP\$ \XVN]RVN\$ XO KNRWP [NU^L]JW] ]X ]NUU J YN[\XW ‘QJ] QN QJ\ ]X MX&

4-!D81< g FQJ] R\ YJ[] XO X^[ UNJ[WRWP ]X KN ][^N$ ]X KNLXVN ][^N XWN\&

HN LX^UM S^\] \Jb$ aEKRR$ PZXY GXQ <KXZX OTYU ]UZW NKGWY$b K^] ]QNW YNXYUN LX^UMWh]

OXUUX‘ ;RV& FQNb ‘X^UMWh] KN JKUN ]X OXUUX‘ X^[ @J\]N[$ X[ N_NW TWX‘ ‘QJ] R] VNJW\&

6Q[R\]RJW\ QNJ[$ a5USK GTJ LURRU\ ?K2 YGQK ZV ]UZW IWUXX$b \X ]QNb \Jb$ a;‘RR YGQK ZV YNK

IWUXX$b ]QRWTRWP ]QNb J[N MXRWP R] ‘QNW ]QNb Y^] J ‘XXMNW L[X\\ J[X^WM ]QNR[ WNLT& 5^]

]QJ] R\ WX] ‘QJ] R] VNJW\& iFJTRWP ^Y bX^[ L[X\\j VNJW\ MbRWP ]X bX^[\NUO2 R] VNJW\

UNJ_RWP N_N[b]QRWP KNQRWM$ RWLU^MRWP JUU bX^[ YJ\]&

(@9 g FQJ] R\ ‘Qb ( =W ,1(0%)’ R\ \X YX‘N[O^U& FQN JYX\]UN =XQW J] ]QN
NWM XO QR\ UN]]N[ R\ [NJUUb ][bRWP ]X VJTN ]QN MROON[NWLN _N[b LUNJ[ KN]‘NNW
]QN F[^N BWN JWM ][^N KNURNO$ JWM ]QN OJU\N XWN JWM :WX\]RLR\V& ;N \N]\ X^]
]QN ][^N YJ]]N[W$ ]QN ][^N PX\YNU& <] ]NUU\ QX‘ ]X KN ][^N$ J\ QJ%eVNZ \JRM&

B^[ @J\]N[ \JRM \X XO]NW$ aCWZR]$ YWZR]$ ; XG] YU ]UZc$b ‘QRLQ R\ ]X
\Jb$ aFUZ IGT IUZTY UT YNOX2 OY‘X XUROJ GTJ YWZXY\UWYN]&b IX^ LX^UM LX^W] XW
N_N[b ‘X[M ;N \JRM& 4WM ]QJ] R\ S^\] ‘QJ] ‘J\ RW X^[ @J\]N[h\ LQJ[JL]N[& EX
;N R\ ]JTRWP ^\ O[XV XWN MNP[NN XO PUX[b ]X JWX]QN[$ ]X KN URTN ;RV\NUO&

FQN ;XUb EYR[R] QJ\ KNNW PR_NW ]X ^\ ‘R]Q J _RN‘ ]X NJLQ XO ^\
RWMR_RM^JUUb KNLXVRWP S^\] URTN X^[ @J\]N[2 JWM LX[YX[J]NUb ]X KNLXVN ;R\
K[RMN g J YNXYUN ‘R]Q ][^NWN\\ XO LQJ[JL]N[ ]X NWM^[N ^W]RU ]QN UJ\]
][^VYN]& FQJ] \JVN NWM^[RWP Z^JUR]b ]QJ] ‘J\ RW X^[ @J\]N[ QJ\ ]X KN RW ^\
]X ]QN \JVN MNP[NN& ;Nh\ PR_NW ^\ ]QN ;XUb EYR[R] J\ J MX‘W YJbVNW]$ ]QN
P^J[JW]NN XO X^[ RWQN[R]JWLN&

ENUK[KW RU[KX :OS \ORR UHK] :OS& HN iTNNY X^[\NU_N\j ]Q[X^PQ X^[
XKNMRNWLN ]X ;RV& HN ‘N[NWh] KX[W URTN ]QJ]2 J] XWN ]RVN ‘N MRMWh] QJ_N R]&
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HQNW ‘N ‘N[N HUWT UL 9UJ$ ;N Y^] J \YR[R] RW ^\ ‘QRLQ R\ YWZK& 9[XV ]QJ]
YXRW] XW$ ]QN ;XUb EYR[R]$ J\ ‘N [NLNR_N ;R\ VRWR\][b RW X^[ UR_N\$ R\ X^[
P^J[JW]NN g RO ‘N UX_N ]QN ][^]Q$ JWM XKNb ]QN ][^]Q$ JWM ]^[W J‘Jb O[XV
‘QJ] R\ OJU\N JWM OXUUX‘ ‘QJ] R\ ][^N& <] R\ ]Q[X^PQ ;RV ]QJ] ‘N ^WMN[\]JWM
]QN MROON[NWLN KN]‘NNW ]QN OJU\N JWXRW]RWP JWM ]QN ][^N JWXRW]RWP&

B^[ 9J]QN[ QJ\ MXWN ‘QJ] ;N LX^UM2 WX‘ ;N R\ UXXTRWP ]X ^\ ]X MX
JUU ‘N LJW Kb ‘JUTRWP RW ]QN ][^]Q$ ‘JUTRWP Kb ]QN EYR[R]&

"5C171? g <hV ]QJWTO^U OX[ ‘QJ] QJ%eVNZ \YXTN JKX^] KNRWP ][^N& <hV \^[N
X^[ @J\]N[ ‘R\QNM ]QJ] ]QN [RLQ bX^WP [^UN[ ‘X^UM QJ_N XKNbNM ]QN PX\YNU&
;N QJM ]X \YNJT ‘QJ] X^[ 9J]QN[ Y^] XW ;R\ QNJ[]$ K^] QX‘ ;N ‘R\QNM ]QJ]
]QN VJW ‘X^UM QJ_N [N\YXWMNM MROON[NW]Ub& 4\ QN ‘JUTNM J‘Jb \X[[X‘O^U$
R] VJb QJ_N LXVN ]X X^[ @J\]N[ ]X \XO]NW ]QN ‘X[M\& 5^] ;N \]JbNM ][^N ]X
]QN HX[M RW ;RV$ JWM MRMWh] PR_N RW]X MR\LX^[JPNVNW] X[ PX J‘Jb
\X[[X‘O^U ;RV\NUO KNLJ^\N XO ]QN V^U]R]^MN XO YNXYUN ‘QX ‘X^UMWh]
[N\YXWM& ;N \N] QR\ OJLN URTN OURW]&

i4RR YNUXK YNOTMX \K YNOTQ GWK HWKGQOTM ZX GWK WKGRR] SGQOTM ZXj ][^N
]X ]QN PX\YNU& 8_NW ]QX^PQ ‘N OJRU$ ‘N LJW \]RUU [NYNW]& HQNW ‘N [NYNW] ‘N
LJW \]JWM XW ]QN ][^]Q JWM KNLXVN VX[N JWM VX[N UXbJU ]X X^[ @J\]N[&

%-0->>-4 .-? ’1A->1= g DN_ *1)( R\ OX[ X_N[LXVN[\& 6QN]\ 5J[^[ \QJ[NM
XWN ]RVN JKX^] QX‘ J _XUUNbKJUU ]NJV ]QJ] NaN[]\ VX[N NOOX[] ‘RW\& FQJ] R\
QX‘ R] R\ ‘R]Q ^\& A[KWIUSOTM VNJW\ PR_RWP ]QJ] UJ\] UR]]UN KR] ]X X^[ @J\]N[&
HN ‘NJ[ MRJMNV\ KNLJ^\N ‘Nh[N KNLXVRWP [^UN[\ X_N[ ]QX\N ]QRWP\ ]QJ]
LX^UM ]JTN ^\ J‘Jb O[XV X^[ 9J]QN[& HNh[N UNJ[WRWP QX‘ ]X Y^] ]QNV ^WMN[
X^[ ONN]& B^[ 9J]QN[ UX_N\ X^]‘J[M \bVKXU\ RO ]QNb JL]^JUUb [NY[N\NW] ‘QJ]
R\ PXRWP XW RW X^[ UR_N\& ;N UX_N\ R] ‘QNW ‘N J[N YWZK MR\LRYUN\ ‘QX J[N
KNRWP WKGR X_N[LXVN[\$ WKGRR] ‘NJ[RWP X^[ MRJMNV\&

4VNW!

"=517 g <] R\ J VR[JLUN ]QJ] ‘N ‘N[N JKUN ]X KN ][JW\ON[[NM X^] XO ]QN ‘X[UM
JWM K[X^PQ] RW]X ]QR\ WN‘ URON& <] R\ J VR[JLUN ]QJ] ‘N LJW UR_N iRW ]QN ‘X[UM$
K^] WX] XO ]QN ‘X[UM&j <]h\ KNLJ^\N XO \XVN]QRWP& <]h\ WX] J\ RO ‘N S^\]
MNLRMNM$ iEKRR$ YNOX OX UL YNK \UWRJ$ XU \K‘WK TUY MUOTM YU JU YNOX2 GTJ GRXU
YNGY OX UL YNK \UWRJ$ XU \K‘WK TUY MUOTM YU JU YNGY&b EXVN]QRWP QJ\ QJYYNWNM
RW X^[ QNJ[]\& B^[ QNJ[]\ QJ_N KNNW LQJWPNM&

HQNW bX^ ]QRWT XW MROON[NW] P[X^Y\ ‘QX ][b WX] ]X KN UL YNK \UWRJ$
K^] J[N OT YNK \UWRJ$ bX^ LJW ]NUU ]QJ] ]QNb J[N \]RUU ]X]JUUb UL YNK \UWRJ
KNLJ^\N ]QNb J[N O^UU XO MR_R\RXW& FQN 4VR\Q$ OX[ NaJVYUN$ MXWh] M[R_N LJ[\
KNLJ^\N R]h\ iXO ]QN ‘X[UM$j K^] ]QNW ]QNb MR_RMN X_N[ ‘QN]QN[ ]X QJ_N \]NNU
‘QNNU\ X[ [^KKN[ ‘QNNU\& FQJ] MR_R\RXW R\ UL YNK \UWRJ&
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HNh[N WX] UL YNK \UWRJ KNLJ^\N ‘Nh[N WX] MR_RMNM& =N[ (.10 \Jb\$ iCNK NKGWY
OX JKIKOYLZR GHU[K GRR YNOTMX$ GTJ JKXVKWGYKR] XOIQ2 \NU IGT ZTJKWXYGTJ OY3j
FQR\ R\ ][^N KNLJ^\N ]QN N_RU XWN R\ JKUN ]X LXVN JWM ]X^LQ J YN[\XW$ JWM
VJTN QRV PX ‘QRLQN_N[ ‘Jb QN ‘JW]\ QRV ]X PX$ S^\] Kb ]X^LQRWP ]QNR[
\X^U& 5^] C[ )(1( \Jb\$ aCNK QOTM‘X NKGWY OX ROQK INGTTKRX UL \GYKW2 :K JOWKIYX
OY \NOINK[KW \G] :K JKXOWKX&b EX ‘N QJ_N ]X QJ_N ]QN QNJ[] XO ]QN >RWP g
^W]X^LQNM Kb ]QN N_RU XWN g \X ]QJ] X^[ 9J]QN[ LJW MR[NL] X^[ QNJ[]\
‘QRLQN_N[ ‘Jb QN ‘R\QN\&

B^[ SXb R\ VJMN O^UU ]Q[X^PQ XKNbRWP ;R\ LXVVJWM\ "=W (,1(.#& 5^]
‘N QJ_N ]X KN \N] O[NN JWM KN ^W]X^LQNM Kb ]QN N_RU XWN RW X[MN[ ]X XKNb
]QNV& ENUO%LNW]N[NM X[ \NUOR\Q YNXYUN J[N ^WJKUN ]X XKNb ]QN LXVVJWMVNW]
]X UX_N$ JWM J[N ^WJKUN ]X TNNY O[XV KNRWP ]X^LQNM Kb ]QN N_RU XWN& 4WM
]QJ]h\ ‘Qb ‘N MXWh] QJ_N JWb SXb ‘QNW ‘Nh_N KNNW ]X^LQNM& FQNW ‘Nh[N
^WJKUN ]X UX_N$ ^WJKUN ]X TNNY ]QJ] LXVVJWMVNW]&

<hV ]QJWTO^U ‘N QJ_N KNNW \JWL]RORNM$ \N] JYJ[] RW ]QR\ YUJLN& FQN
XWUb [NJ\XW ‘N ‘X^UM KN ]X^LQNM Kb ]QN N_RU XWN R\ KNLJ^\N ‘N JUUX‘ QRV
]X ]X^LQ ^\& FQR\ R\ ‘Qb ‘N QJ_N ]X KN ][^N$ URTN J KJUJWLNM ]R[N PXN\
\][JRPQ] JWM ][^N$ \X bX^ MXWh] ONNU JWb _RK[J]RXW J\ bX^ M[R_N MX‘W ]QN
[XJM& 5^]$ RO ]QN N_RU XWN ]X^LQN\ ^\$ ‘Nh[N XOO KJUJWLN JWM N_N[b]QRWP PXN\
X^] XO ‘QJLT& HN \]J[] JOONL]RWP N_N[b]QRWP& HN QJ_N ]X KN Y^[N RW X^[
QNJ[]\ ]X KN ][^N&

%-6-8 g CWZK RW K^RUMRWP ]N[V\ R\ URTN J YU^VK URWN ]QJ] QJWP\ NaJL]Ub
YN[YNWMRL^UJ[ ]X ]QN NJ[]Q$ JLLX[MRWP ]X P[J_R]b& HQNW bX^ \Jb$ iFQJ]h\
][^N$j ‘QNW bX^h[N K^RUMRWP$ R] VNJW\ bX^ LJW [NUb XW R]& <]h\ \XURM2 R] ‘RUU
QXUM ^Y& <] R\ PXRWP ]X QXUM ]QN ‘NRPQ]& <] ‘XWh] OJUU MX‘W X[ PX iX^] XO
‘QJLT&j

< [NJUUb ‘J\ JOONL]NM ‘QNW IfWeZ [NJM ( =W ,1)’& 4UU ]QX\N _N[\N\ QN
[NJM \Jb ]QN \JVN ]QRWP1 _N[\N (/ \Jb\ EK QTU\2 _N[\N (0 \Jb\ EK QTU\2
JWM JU\X _N[\N )’ \Jb\ EK QTU\& EX ]QN XWN KX[W XO :XM WX‘ TWX‘\ OR_N
]QRWP\ ]QJ] J[N ][^N1

(# ]X WX] PX XW \RWWRWP2
)# ]X TNNY QRV\NUO O[XV KNRWP ]X^LQNM Kb ]QN N_RU XWN2
*# QN R\ KX[W XO :XM2
+# ]QN ‘QXUN ‘X[UM URN\ ^WMN[ ]QN YX‘N[ XO ]QN N_RU XWN2
,# ;R\ \XW$ IJQ\Q^J$ R\ ]QN F[^N BWN&
=W (.1(. g ;R\ HX[M R\ ][^]Q& 8_N[b \RWPUN MJb$ RO J YN[\XW MXN\Wh]

[N\YXWM ]X ]QN PX\YNU$ ]X XKNb ]QN HX[M$ ]QN[N R\ WX YX\\RKUN ‘Jb ]X KN \N]
JYJ[]$ KNLJ^\N ;R\ HX[M OX YWZYN& HNh[N UR_RWP RW ]QN NW_R[XWVNW] ‘QN[N ‘N
LJW KN VJMN URTN ;RV ]Q[X^PQ QNJ[RWP ;R\ HX[M&
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<O bX^h[N WX] ‘RUURWP ]X MX ;R\ ‘RUU$ bX^ LJWh] PN] ]QJ] ^WMN[\]JWMRWP
RW ( =W ,1)’& ;N LJWh] PR_N R] ]X bX^& AXKXMb QJ\ ]QJ] ^WMN[\]JWMRWP ^WUN\\
;N "]QN XWN ‘QX QJ\ R]# [N_NJU\ ;RV\NUO ]X bX^ "=W (+1)(#&

4 UX] XO ]RVN\$ LXWO^\RXW LXVN\ RW JWM ]QRWP\ PX ‘[XWP KNLJ^\N
EJ]JW R\ ]X^LQRWP ^\ RW J LN[]JRW ‘Jb& HNh[N PR_RWP RW]X LN[]JRW ]QRWP\ JWM
\X ‘N KNLXVN LXWO^\NM$ ^WJKUN ]X \NN ‘QJ] YWZK R\& 4WM ‘N J[NWh] PXRWP ]X
TWX‘ ^WUN\\ ‘N Q^VKUN X^[\NU_N\ JWM [NLNR_N ;R\ HX[M& FQJ] ‘X[M JU‘Jb\
UN]\ ^\ TWX‘ JWM PR_N\ ^\ ^WMN[\]JWMRWP& FQJ] R\ ‘Qb <hV ]QJWTO^U ‘N LJW
UR_N RW ]QN 5XMb XO @N\\RJQ$ QNJ[ ]QN HX[M$ JWM X^[ NbN\ LJW KN XYNWNM&
4UU ]QR\ LJW QJYYNW RO ‘N LJW Y^] RW]X Y[JL]RLN ]QN ]QRWP\ X^[ K[X]QN[\ JWM
\R\]N[\ ]NUU ^\ ]X MX&

FQJ] R\ ]QN XWN ]QRWP$ RW ]QN NJ[Ub MJb\ KNRWP QN[N$ ]QJ] VJMN VN
^WMN[\]JWM ‘QJ] VJMN ^\ MROON[NW] O[XV 6Q[R\]RJWR]b& HN LX^UM LXVN
]XPN]QN[ JWM \^[[NWMN[ X^[ UR_N\ ]X X^[ @J\]N[ IJQ\Q^J$ ‘R]Q WX \NUOR\Q
VX]R_N ‘X[TRWP RW ^\& <O ‘N LX^UM MX ]QJ]$ ;N ‘X^UM \YNJT ]X ^\$ JWM ‘N
LX^UM KN UNM Kb ‘QJ] ;N$ ]QN F[^N BWN$ \JRM& ;N ‘X^UM UNJM ^\ RO ‘N ‘N[N
][^Ub \^[[NWMN[NM JWM MRMWh] QJ_N X^[ X‘W JPNWMJ&

#17:93593 ?: $-7>14::0

< S^\] ‘JW]NM ]X VJTN \^[N ]QJ] ‘N ^WMN[\]XXM ( =W *1((%()& <] R\ _N[b RVYX[]JW]

OX[ ^\ ]X TWX‘ ]QJ] aYNK UTK \NU OX HUWT UL 9UJ JUKXT‘Y QKKV UT XOTTOTM&b

CNOX OX YNK SKXXGMK ]UZ NKGWJ LWUS YNK HKMOTTOTM$ YNGY \K XNUZRJ RU[K UTK GTUYNKW$
TUY GX 5GOT \NU \GX UL YNK \OIQKJ UTK GTJ SZWJKWKJ NOX HWUYNKWc "( <T *1((%()#

@b _N[\RXW \Jb\$ i6JRW KNUXWPNM ]X ]QN N_RU XWN$ JWM HZYINKWKJ QR\ K[X]QN[&j

5^]LQN[NM g LJW ‘N MX ]QR\ ]X XWN JWX]QN[3 i7RM bX^ \NN ‘QJ] QN MRM3 7RM bX^ \NN

]QJ]3 ;N R\ S^\] JU‘Jb\ F;4F H4Ikj IX^h_N K^]LQN[NM bX^[ K[X]QN[ Kb bX^[ \YNNLQ&

EN] JOJ NK SZWJKW NOS3 :OX \UWQX \KWK K[OR GTJ NOX HWUYNKW‘X ZVWOMNY& "( <T *1()#

HNh_N \NNW J UX] XO bX^]Q iK^]LQN[j X]QN[\$ \JbRWP$ iIX^h[N \X XVOWOYZGR&j FQN XWN

]QNb K^]LQN[ R\ [RPQ]NX^\ JWM ]QNb ]QNV\NU_N\ J[N N_RU&

ENUK[KW QKKVX UT HZYINKWOTM NOX HWUYNKW OX G SZWJKWKW& "( <T *1(,#&

HN TWX‘ Kb ( =W ,1)’ ]QJ] TUY RU[OTM R\ K^]LQN[RWP$ KNLJ^\N WX] UX_RWP R\ QJ]RWP&

FQN[NOX[N JWbXWN ‘QX TNNY\ XW K^]LQN[RWP$ ‘QX TNNY\ XW QJ]RWP JWM WX] UX_RWP QR\

K[X]QN[$ R\ J V^[MN[N[ URTN 6JRW&
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FUZ QTU\ YNGY TU SZWJKWKW IGT NG[K KYKWTGR ROLK WKSGOTOTM OT NOS& "( <T *1(,#

EX$ ]QN[N R\ WX ‘Jb ‘N LJW iK^]LQN[j X^[ K[X]QN[ JWM \]RUU \Jb ‘N UX_N :XM& <]

\QX‘\ ]QJ] ‘N J[N URTN 6JRW$ JWM ]QJ] ‘Nh[N WX] ][^Ub \J_NM& HN RU[K X^[ K[X]QN[\ RO ‘N

J[N \J_NM& HN MX WX] HZYINKW ]QNV& ?N]h\ VJTN \^[N ]QJ] ‘QNW ‘N \YNJT JKX^] JWX]QN[

YN[\XW ]QJ] ‘Nh[N WX] K^]LQN[RWP QRV X[ QN[& <O ‘N J[N$ ]QN[N R\ \XVN]QRWP RW ^\ ]QJ] R\

]QN \JVN ]QRWP J\ V^[MN[& <] R\ WX] J\ RO bX^ JL]^JUUb TRUU ]QN YN[\XW RW J YQb\RLJU ‘Jb$ K^]

R] R\ Y[XKJKUb ‘X[\N& IX^ \Jb JUU ]QN KJM ]QRWP\ JKX^] QRV$ YJ\\RWP R] XW ]X X]QN[\$ JWM

]QR\ JURNWJ]N\ YNXYUN&

HQNW bX^ J[N ]JUTRWP ]X J YN[\XW JKX^] J K[X]QN[ X[ \R\]N[$ VJTN \^[N bX^ \Jb$

a>KY‘X VWG] LUW NOS WOMNY TU\cb 4WM ]QNW bX^hUU \NN OX[ bX^[\NUO ‘QJ] VX]R_N bX^ QJM ]X

\Jb JWb]QRWP J] JUU& IX^ VRPQ] KN J V^[MN[N[ X[ J K^]LQN[&

?N]h\ K^]LQN[ X^[ KTKS]2 UN]h\ L^] NOS XOO& HN ^\N ]QN \‘X[M XO ]QN EYR[R] ]X MNJU

‘R]Q ]QN \YR[R]^JU Y[XKUNV\ ‘N OJLN&

,1 &9:B .C ?41 *;5=5?

EX$ QX‘ MX ‘N TWX‘ ‘N QJ_N N]N[WJU URON3 ;X‘ MX ‘N TWX‘3

"=517 g 5NLJ^\N ‘N UX_N XWN JWX]QN[&

5^] QX‘ MX ]UZ TWX‘ R]3

%-0->>-4 g FQN EYR[R] KNJ[\ ‘R]WN\\ RW ^\&

FQJ]h\ [RPQ]2 RO ‘Nh[N WX] UX_RWP X^[ K[X]QN[$ JWM ‘Nh[N WX] UJbRWP MX‘W X^[ UR_N\$

]QN EYR[R] R\ WX] PXRWP ]X LXWOR[V ]QJ] ‘R]QRW ^\& GWMN[\]JWM3 IX^ QJ_N ]X Y^] KX]Q

_N[\N\ ]XPN]QN[1 ( =W *1(+ JWM ( =W *1)+$ JWM ]QNW ( =W *1(- J\ ‘NUU&

HQJ] J[N bX^ PXRWP ]X KN MXRWP ]XMJb3 IX^h[N PXRWP ]X KN ORaRWP ]QR\$ ORaRWP ]QJ]&

IX^h[N PXRWP ]X KN MXRWP ‘QJ]N_N[ bX^ MX& 5^] ‘QJ] J[N bX^ 7B<A: R] OX[3 9X[ bX^[\NUO3

B[ bX^[ K[X]QN[\3 IX^[ K[X]QN[\ JWM \R\]N[\ g ]QJ]h\ ‘QX bX^h[N MXRWP R] OX[& HNh[N WX]

MXRWP JWb]QRWP OX[ X^[\NU_N\& HNh[N WX] UR_RWP OX[ X^[\NU_N\ JWbVX[N&

4TJ :K JOKJ LUW GRR$ YNGY YNK] \NU RO[K XNUZRJ RO[K TU RUTMKW LUW YNKSXKR[KX$ HZY LUW
:OS \NU JOKJ GTJ WUXK GMGOT UT YNKOW HKNGRL ") 5UW ,1(,#&



=TU\OTM YNK CWZK ATK ((
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HN WX UXWPN[ UR_N OX[ X^[\NU_N\& FQJ]h\ ]QN NWM XO \NUOR\QWN\\& HN QJ_N ]X [NJUUb

\NN ]QR\&

@U\ NK \NU QKKVX :OX IUSSGTJSKTYX GHOJKX OT :OS$ GTJ :K OT NOS& 4TJ H] YNOX \K
QTU\ YNGY :K GHOJKX OT ZX$ H] YNK BVOWOY \NUS :K NGX MO[KT ZX& "( <T *1)+#&

HN TWX‘ H] YNK BVOWOY& FQN[NOX[N$ RO ‘Nh[N TUY UX_RWP X^[ K[X]QN[$ ‘QJ] \YR[R] R\

]NUURWP ^\ ]QJ] ‘Nh_N VGXXKJ UZY UL JKGYN GTJ OTYU ROLK3 4W N_RU \YR[R]$ WX] ]QN F[^N BWN&

IX^ V^\] QJ_N KX]Q ( =W *1(+ JWM ( =W *1)+&

EX RW ]QN LJOd$ ‘Nh[N J] ]QN MR\Q \RWT$ ‘Nh[N K^\RWP ]JKUN\$ ‘Nh[N ‘JR]RWP XW ]JKUN\$

‘Nh[N L^]]RWP _NPN]JKUN\$ JWM VJTRWP \JWM‘RLQN\& HQJ]N_N[ ‘N MX$ ‘N MX R] OX[ X^[

K[X]QN[\& HQJ]N_N[ ‘N MX J[X^WM ]QN QX^\N R\ OX[ X^[ K[X]QN[\ JWM \R\]N[\& EX RO bX^h[N

PXRWP ]X ‘J\Q LUX]QN\ ]XMJb$ R]h\ OX[ bX^[ K[X]QN[\ JWM \R\]N[\2 JWM RO bX^h[N PXRWP ]X PX

\QXYYRWP$ R]h\ OX[ bX^[ K[X]QN[\ JWM \R\]N[\&

<] R\ \X ‘XWMN[O^U ]QJ] ‘N QJ_N ]QR\ NW_R[XWVNW]$ JWM ]QJ] R] R\ Y^[N$ ][^N$ JWM

PXXM& HNh_N VGXXKJ UZY UL JKGYN _ X^] XO 6Q[R\]RJWR]b JWM ]QN ‘X[UM g GTJ OTYU ROLK& 4WM

]QR\ R\ N]N[WJU URON$ S^\] J\ ‘N \RWP$ a>;87! @U JKTUSOTGYOUTX$ G WKGR WKVWKXKTYGYOUTcb ?N]h\

URO] ^Y X^[ QJWM\ JWM PR_N ]QJWT\ JWM Y[JR\N ]X X^[ 9J]QN[& 4UU ]QN ‘XVNW ‘QX MXWh]

QJ_N LQRUM[NW ]QNb QJ_N ]X TNNY ]QNR[ QJWM\ XW$ ]QNb LJW URO] ^Y ]QNR[ QJWM\ JU\X& ?N]h\ JUU

URO] ^Y X^[ QJWM\ JWM KNPRW X^[ VRWLQJQ$ JWM PR_N ]QJWT\ JWM Y[JR\N ]X ;RV&
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DM [IVO$ fDM BQVO NWZ <Wa QV EW]Z @ZM[MVKM&g

)86=528 B86< "G2< h <Ya aYXNO\P_V S^ S] ^RK^ aO MKX ]SXQ ^RS] ]YXQ aS^R
^RY]O aO K\O SX POVVYa]RSZ aS^R’ E_^R ]ROV 8O]RO ]RK\ON ^RS] WY\XSXQ%

DPa IZM \PMZM KMZ\IQV XMWXTM ; IU [W JWVLML \W3 ; \PQVS Q\e[ JMKI][M _M
PI^M \PM [IUM UQVL IJW]\ \PQVO[& ; [MM PW_ \PMa \ISM WV W]Z 8I\PMZe[
IVWQV\QVO$ IVL Q\ JWVL[ UM \W \PMU& ; [PIZM Ua PMIZ\ _Q\P \PMU IJW]\
[\Z]OOTM[ ; OW \PZW]OP& CPMaeZM JWVLML \W UM$ IVL ;eU JWVLML \W \PMU&

GRK^ S] ]Y ^\_O’ 6_^ aRK^ SP cY_ NYXi^ RK‘O ^RO ]KWO WSXN KLY_^
^RSXQ]4 GROX ^RO\O S] KVaKc] ]YWO^RSXQ ^Y WKUO cY_ POOV K VS^^VO NS]^KX^
P\YW ^RK^ ZO\]YX’ C_\ :K^RO\ aKX^] _] KVV ^Y RK‘O ^RO ]KWO WSXN% ^Y LO VON
Lc ^RO ]KWO FZS\S^% KXN LO R_WLVO OXY_QR ^Y VS]^OX ^Y ^RO FZS\S^ KXN VO^
cY_\]OVP LO MRKXQON’ HO RK‘O ^Y LO R_WLVON ^Y ^RO NOQ\OO ^RK^ aO aY_VN
MRKXQO KXN LOMYWO WY\O VSUO Y_\ AK]^O\’ 5] aO KVV LOMYWO WY\O VSUO <SW%
aO RK‘O ^RK^ ^SQR^ LYXN YP POVVYa]RSZ SX Y_\ WSN]^’ GRK^ S] KWKdSXQ% KXN
S^i] aY\^R O‘O\c^RSXQ ^Y LO LYXNON SX ]_MR SX^SWK^O POVVYa]RSZ’

.6;6< h fDM TW^M EW]Z L_MTTQVO XTIKMhg IgXf[ RK] ]KSN LOPY\O ^RK^ TW^M S]
OS^RO\ K XY_X Y\ K ‘O\L’ >_]^ RYa KM^S‘O aO RK‘O ^Y LO ^Y VY‘O <S] NaOVVSXQ
ZVKMO% ^Y Q_K\N Y‘O\ S^% KXN ^Y \OKVVc WKUO S^ ZVOK]KX^ KXN MYWPY\^KLVO PY\
Y_\ AK]^O\ ^Y LO KWYXQ]^ _]’ =^ ^KUO] K VY^ P\YW _]’

5]\ QN ITT XZWXPM[a$ IVL IV ]VJMTQM^MZ WZ IV ]VQVNWZUML XMZ[WV KWUM[ QV$ PM Q[
KWV^QVKML Ja ITT$ PM Q[ KWV^QK\ML Ja ITT& 4VL \P][ \PM [MKZM\[ WN PQ[ PMIZ\ IZM ZM^MITML2
IVL [W$ NITTQVO LW_V WV PQ[ NIKM$ PM _QTT _WZ[PQX 9WL IVL ZMXWZ\ \PI\ 9WL Q[ \Z]Ta
IUWVO aW]& :W_ Q[ Q\ \PMV$ JZW\PMZ[3 DPMVM^MZ aW] KWUM \WOM\PMZ$ MIKP WN aW] PI[ I
X[ITU$ PI[ I \MIKPQVO$ PI[ I \WVO]M$ PI[ I ZM^MTI\QWV$ PI[ IV QV\MZXZM\I\QWV& =M\ ITT
\PQVO[ JM LWVM NWZ MLQNQKI\QWV& "( 6WZ (+1)+%)-#

=^ S] KWKdSXQ RYa ^RK^ ]Kc]% SP XY YXO S] ]ZOKUSXQ SX ^RO QK^RO\SXQ]% ^ROX ;YN S]

XY^ ^RO\O’ FY S] <O RO\O Y\ XY^4 =] ^RO\O ]ZYX^KXOY_] WY‘OWOX^ YP ^RO FZS\S^4 8YXi^ aO

KVV RK‘O ]YWO^RSXQ ^Y ]RK\O4 6OPY\O = MKWO ^Y ^RO QK^RO\SXQ% = Z\KcON ^RK^ <O aY_VN QS‘O

_] ]YWO^RSXQ ^Y ]RK\O’ = UXOa <O aY_VN QS‘O _] ]YWO^RSXQ’ = ]KSN ^Y Wc]OVP% fDMTT$ _PI\

[PW]TL ; [PIZM3g 6_^ = NYXi^ aKX^ ^Y T_]^ RK‘O ^RK^3 KXN ]Y = Z\KcON% jIY_ MYWO _ZYX WO

KXN ]ZOKU ^R\Y_QR WO% SP IY_ aKX^ ^Y ]ZOKU ^R\Y_QR WO% Y\ MYWO _ZYX ]YWOYXO OV]O SP

cY_ aKX^ ^Y ]ZOKU ^R\Y_QR ^ROW’k
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GRK^ S] RYa ^RO 6YNc YP AO]]SKR S]’ =^ MKXXY^ LO KXc Y^RO\ aKc ^RKX ) 7Y\ ),2*,&

*.% ]Y VO^i] _XNO\]^KXN ^RK^ KXN XY^ LO ]SVOX^’ HO RK‘O ^Y LO ]ZYX^KXOY_]’

FMLMS JMV 4aIT [\IZ\ML \PM [WVO1 fDM DQTT 9W ?]\ _Q\P <Wag

FOO4 GRO\O S] KX ObKWZVO’ JONOU ]^K\^ON ^RK^ ]YXQ% T_]^ K] ) 7Y\ ),2*. ]Kc]’ =iW

QVKN RO RKN K ]YXQ’ =^i] XY^ _Z ^Y ^RO MRYS\ NS\OM^Y\% jC]ZV QV aW]Z PaUVIT \W XIOM +,*lk

=^ S] KX Y_^L_\]^’ IY_ T_]^ ]SXQ! GRO\O aK] ]YWOYXO KLY_^ ^Y ]ZOKU% L_^ JONOU ]^K\^ON K

]YXQ% KXN ]Y XYa aOi\O QYSXQ ^Y VO^ RO\ ]ZOKU’

%<9B86E28 B86< &632A h = ROK\N ^YNKc ^RK^% ]YWO^SWO] aO ]OO ^RSXQ] KXN
^RSXU aO XOON ^Y NY ]YWO^RSXQ KLY_^ S^’ GRK^ Z\O]]_\O aO POOV S] ^RO\O ^Y
N\S‘O _] ^Y Y_\ :K^RO\’ HROX aO MYWO LOPY\O Y_\ :K^RO\% aO RK‘O K VS^^VO
WY\O \O]O\‘O SX T_NQSXQ Y_\]OV‘O]% K] ^Y aRK^ MYWO] Y_^’ CP MY_\]O% aO
\O]ZOM^ Y_\ :K^RO\% KXN aOi\O XY^ T_]^ QYSXQ ^Y SX]S]^ YX Y_\ ]^\YXQ YZSXSYX
KLY_^ aRK^ aOi\O POOVSXQ’ GROX Y_\ :K^RO\ MKX ]ZOKU ^Y _]’ HO \OKVVc XO‘O\
RK‘O ^Y VY]O Y_\ ZOKMO SP aO ^\_Vc _XNO\]^KXN ^RK^’ C_\ :K^RO\ S] ^RO YXO
aRY S] SX MYX^\YV% KXN aO MKX KVaKc] ^_\X ^Y <SW’

+9C8428 B86< 0?482>2> h = _XNO\]^YYN ^YNKc ^RK^ aO% K] aYWOX% K\O ^Y
LO K ROVZO\ ^Y WKX’ =^ S] Y_\ Z_\ZY]O% aRSMR aO XOON ^Y LO \OWSXNON YP’ =^
S] ]Y aYXNO\P_V% LOMK_]O aO NYXi^ RK‘O ^Y KVaKc] RK‘O S^ SX Y_\]OV‘O] ^Y
UXYa RYa ^Y ROVZ’ 5M^_KVVc% Y_\ :K^RO\ ]Ka Y_\ ZS^SP_V ]^K^O KXN ]Y <O ]OX^
_] ^RO <OVZO\’ 5XN ^RK^ OXMY_\KQON WO% ]SXMO ^RK^ S] aRc aO K\O KLVO ^Y
ROVZ% LOMK_]O <O ]OX^ _] ^RO <OVZO\’

#82BB9528 B86< %=6C h = ROK\N ^YY ^RK^ <O ]OX^ _] ^RO <OVZO\% LOMK_]O
<O XOON] ][ ^Y LO K ROVZO\ PY\ Y_\ AK]^O\’ FY aO XOON ^Y WKUO ]_\O ^RK^
aOi\O ROVZSXQ Y^RO\]% XY^ T_]^ ]S^^SXQ K\Y_XN VYYUSXQ K^ KXN ^KVUSXQ KLY_^
^RO Z\YLVOW]’ HOi\O XY^ LOSXQ ROVZON W_MR% SP aO NY ^RK^’ HOi\O XY^
MYWZVKSXO\]3 aOi\O LWMZ[’ HO WKUO Y_\ VSPO VY‘OVc’

(B8B828 B86< &2=2<96< h GY NY aRK^ 7RK]]SNKR S] ]KcSXQ% cY_ RK‘O ^Y M_^
KQKSX]^ ^RK^ ]OVPS]R ^RSXQ SX cY_ ^Y T_]^ NY XY^RSXQ’ =^ NYO]Xi^ MY]^ cY_
KXc^RSXQ’ AKcLO cY_ ]RK\O cY_\ ROK\^ YXMO Y\ ^aSMO KXN NYXi^ POOV VSUO
KXc^RSXQ S] MRKXQSXQ% L_^ S^ POOV] MYWPY\^KLVO ^Y T_]^ QS‘O _Z% ^RSXUSXQ%
fDMTT$ ; [IQL Ua TQ\\TM JQ\hg GY UOOZ KM^S‘OVc ]OOUSXQ Y_\ :K^RO\ KXN
Z\KcSXQ% cY_ RK‘O ^Y Y‘O\MYWO ^RK^ ^RSXQ SX cY_ ^Y LO MYWZVKMOX^’ C_\
:K^RO\ aKX^] MY_\KQOY_] ROVZO\] aRY NYXi^ QS‘O _Z% ]Y ^RK^ <S] NaOVVSXQ
ZVKMO MKX LO K] VY‘OVc K] S^ MKX LO’
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19=A28 B86< .2=6248 h <S] NaOVVSXQ ZVKMO S] XY^ ^RK^ L_SVNSXQ aS^R ^RO
ZOa] SX S^’ <O NaOVV] RO\O’ GRS] S] ^RO RYWO YP ;YN’ HRO^RO\ = VS‘O SX :Y\^
AcO\] Y\ RO\O SX <SNNOXS^O% = VY‘O ^Y NaOVV RO\O’ =X KVV ^RO ^RSXQ] <O ]ZYUO
^Y _] SX Y_\ WOO^SXQ% <O ROVZON _]% KXN ]Y aO QS‘O Y_\ ROK\^ ^Y S^’

FKWOKMR RK] LOOX Z\YWY^SXQ K ]WKVV ^OKMRSXQ MKVVON% fCPM @ZQUIZa @]ZXW[M WN W]Z

=QNM&g ) = T_]^ aKX^ ^Y \OKN ^RO VK]^ ZK\^2

BWUM\QUM[$ _M UIa NMMT NWZ[ISMV& 5]\ Q\e[ JMKI][M \PMZM Q[ IV MVMUa \PI\ _MLOM[ PQ[
_Ia QV JM\_MMV ][ IVL W]Z >I[\MZ& 4VL _M PI^M \W LZQ^M \PI\ [XQZQ\ W]\$ IVL \PMV
_MeTT TW^M WVM IVW\PMZ& CPMV$ _PMV _M TWWS QV MIKP W\PMZe[ MaM[$ _MeTT [MM EIP[P]I& :M
L_MTT[ QV MIKP WVM WN ][& CPI\e[ _PMZM :M Q[& CPI\e[ :Q[ L_MTTQVO XTIKM& CPI\e[ KWUQVO
JIKS \W W]Z NQZ[\ TW^M& CPI\e[ \PM ZM[\WZI\QWV WN ITT \PQVO[&&&

5XN ^RK^i] MYWSXQ LKMU ^Y Y_\ PS\]^ VY‘O& @Y‘O S] ^RO PS\]^ ^RSXQ ^Y LO \O]^Y\ON2

DPI\e[ \PM NQZ[\ \PQVO \PMa NWZ[WWS3 =W^M& 4VL M^MZa\PQVO MT[M _MV\ \W XW\ IN\MZ \PI\&
<][\ TQSM \PM NZ]Q\ WN \PM BXQZQ\ d TW^M Q[ NQZ[\$ Q[Ve\ Q\3 CPM BKZQX\]ZM [Ia[$ f=W^M$ RWa$
XMIKM$ XI\QMVKM$ SQVLVM[[$ OWWLVM[[hg ITT WN \PW[M UIZ^MTW][$ _WVLMZN]T \PQVO[& 5]\
_PMV TW^M OWM[$ Q\e[ R][\ TQSM I LWUQVW MNNMK\&

/86 &A62C6BC +9A24<6

HRK^ S] ^RO Q\OK^O]^ WS\KMVO% ^RO \O]_\\OM^SYX YP ^RO NOKN% Y\ Y_\ VSPO ^YQO^RO\4

@S‘SXQ SX MV_]^O\]% aO K\O Q\YaSXQ ^YQO^RO\% Q\YaSXQ _Z SX^Y ^RO ROKN% Q\YaSXQ _Z ^Y

LOMYWO VSUO Y_\ AK]^O\% NO‘OVYZSXQ SX KVV K]ZOM^] YP Y_\ ZO\]YXKVS^c h ZRc]SMKV% WOX^KV%

OWY^SYXKV% ]YMSKV% KXN ]ZS\S^_KV h ^Y WK^_\S^c% K] DK_V ^KVUON KLY_^ SX DRSVSZZSKX] +’

9KMR YXO YP _] S] NYSXQ aRK^ aO aO\O QS‘OX O^O\XKV VSPO ^Y NY% SX Y\NO\ ^Y LO K

NaOVVSXQ ZVKMO PY\ Y_\ :K^RO\% <S] O^O\XKV RYWO’ <O NaOVV] SX _] KXN aSVV NaOVV SX _] PY\

KVV O^O\XS^c% ^Y \_VO ^RO _XS‘O\]O’ HO aSVV ZMQOV NWZM^MZ IVL M^MZ #EO‘ **2-$& GR\Y_QR _]

Y_\ :K^RO\ aSVV \_VO ^RO UMV WN \PM VI\QWV[$ aRY K\O ]K‘ON P\YW ^RO ]OMYXN NOK^R’ 5P^O\

^ROc ]ZOXN ^SWO SX NOK^R ^Y ZKc PY\ ^ROS\ YaX ]SX]% KXN ^ROc QY ^Y ^RO T_NQWOX^% ^ROX

^ROc aSVV LO MKVVON j^RO XK^SYX]k #EO‘ *)2*,% B?>3 **2*$’

) )’’+&’(&*’%@’(
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IKR]R_Ki] \O]_\\OM^SYX aK] PY\ ^RO Z_\ZY]O YP ^RS] Q\OK^O]^ WS\KMVO’ HRK^ SP <O

T_]^ \Y]O KQKSX P\YW ^RO NOKN KXN XY YXO QK‘O _Z ^ROS\ \Y^^OX% ]^SXUSXQ VSPO ^Y PYVVYa

<SW4 HRK^ SP O‘O\cYXO T_]^ ROVN YX ^Y ^ROS\ YaX VSPO4 GROc T_]^ aKX^ ^Y QY ^Y ROK‘OX

aROX ^ROc NSO% KXN ^RK^i] KVV ^ROc MK\O KLY_^’ GROc K\OXi^ MYXMO\XON aS^R PYVVYaSXQ <SW%

KXN NYSXQ <S] aSVV% KXN L\SXQSXQ KLY_^ <S] Z_\ZY]O RO\O YX OK\^R% aRSMR ^KUO]

O‘O\c^RSXQ ^RK^ aO RK‘O’ =^ ^KUO] VY‘SXQ <SW aS^R KVV YP Y_\ ROK\^% aS^RY_^ KXc

]OVPS]RXO]]’ GRO OXN YP ]OVPS]RXO]] S] ^RO OXN YP FK^KXi] \OSQX% KXN ^RO OXN YP FK^KXi]

\OSQX S] ^RO OXN YP 8OK^R’ GRK^ RK] ^Y MYWO KLY_^’ =] ;YN QYSXQ ^Y NY S^ T_]^ Lc <SW]OVP4

C\ S] <O QYSXQ ^Y NYSXQ S^ ^R\Y_QR K ZOYZVO <O MKX NaOVV SX4

FY ^RO Q\OK^O]^ WS\KMVO S] aRK^ aO RK‘O RO\O% ^YQO^RO\’ =^i] ^RO Q\OK^O]^ WS\KMVO ^Y

LOVSO‘O SX ^RO \O]_\\OM^SYX’ =^i] K] Q\OK^ K WS\KMVO K] ^RO \O]_\\OM^SYX S^]OVP! GY LOVSO‘O SX

cY_\ ROK\^ ^RK^ Y_\ :K^RO\ \KS]ON Y_\ AK]^O\ P\YW ^RO NOKN% aS^RY_^ RK‘SXQ ]OOX <SW% S]

K Q\OK^O\ WS\KMVO ^RKX ^RO \O]_\\OM^SYX S^]OVP’ GRK^i] aRK^ >X *(2*1 WOKX]’

GRO \O]_\\OM^SYX LOQKX ^RO Z\YMO]] YP OXVS]^SXQ \_VO\] PY\ <S] USXQNYW% ^ROW]OV‘O]

LOSXQ \KS]ON P\YW ^RO NOKN SX^Y K XOa VSPO’ GRO Z\SWK\c Z_\ZY]O YP Y_\ VSPO S] ^Y LO

^YQO^RO\% ^Y LO <S] NaOVVSXQ ZVKMO’ GRS] S] RYa aO Q\Ya _Z SX^Y ^RO ROKN’ HO K\O KVV

Q\YaSXQ _Z SX^Y ^RO ROKN #9ZR ,2)-$ SX O‘O\c K]ZOM^ YP Y_\ ZO\]YXKVS^c SX Y\NO\ ^Y \_VO

aS^R Y_\ AK]^O\’ HO K\O ^Y LO VSUO Y_\ AK]^O\ SX O‘O\c aKc #) >X +2*&+$’ HO RK‘O ^Y

Q\Ya _Z SX O‘O\c K]ZOM^ ^Y NY ^RS]’

*9E9>7 /?76C86A 9> #<DBC6AB

GRO\O S] XY Y^RO\ ZVKMO cY_ MKX LO WKNO VSUO Y_\ AK]^O\’ IY_ MKXi^ NY S^ Y_^ YX

^RO ]SNO YP K RSVV ]YWOaRO\O% Lc cY_\]OVP’ IY_ MKXi^ NY S^ VS‘SXQ SX K RY_]O Lc cY_\]OVP KXN

QYSXQ ^Y MR_\MR YX F_XNKc’ BYa \PI\ S] \SNSM_VY_]’ GRO\Oi] YXVc YXO aKc cY_ MKX NY S^2

Lc VS‘SXQ ^YQO^RO\ SX MV_]^O\]’

;ZWV [PIZXMV[ QZWV #D\ */2)/$% K] aO VS‘O ^YQO^RO\% QO^^SXQ KVYXQ aS^R Y_\ L\Y^RO\]

KXN PY\QS‘SXQ ^ROW’ HO j\_L aYYVk KXN ^RK^ MK_]O] ]ZK\U] ]YWO^SWO]% ]Y aO ^KVU KLY_^
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S^’ GRK^ S] RYa aO Q\Ya _Z’ HO ]OO Y_\ NYaXPKVV]% Y_\ PK_V^]% KXN Y_\ PKSV_\O]3 aO ]OO

^RK^ aO XOON ^Y LO PY\QS‘O KXN LO PY\QS‘OX’ GRK^ S] aRK^ jQ\Ya]k _]2 VS‘SXQ SX K MV_]^O\% SX

MYWLSXON KM^SYX% aO Q\Ya ^YQO^RO\’

-6566=65 +2>

HO K\O ^Y LO Q\YaSXQ _Z ^Y ^RO ]^K^_\O YP Y_\ <_]LKXN% ^Y LO YXO aS^R <SW’ GROX

aOiVV KVV LO VSUO <SW SX \OKVS^c% XY^ WKVO Y\ POWKVO% L_^ K] AMLMMUML >IV’ HOiVV \_VO aS^R

<SW PY\O‘O\ KXN O‘O\ Y‘O\ jKVV ^RSXQ]%k aRSMR S] ^RO XO‘O\&OXNSXQ _XS‘O\]O’ =^ S] K WS\KMVO

^Y \OMOS‘O ^RO PKS^R ^Y NY ^RO aY\U] ^RK^ aO\O Z\OZK\ON PY\ _] ^Y NY’ HRK^ SP aO NYXi^ NY

^ROW4 GROX Y_\ ]OVPS]RXO]] aSVV XO‘O\ LO NOKV^ aS^R% KXN aOiVV XO‘O\ Q\Ya _Z SX^Y ^RO

ROKN’

FY aRSMR S] ^RO Q\OK^O]^ WS\KMVO2 ^RO \O]_\\OM^SYX YP AO]]SKR% Y\ ^RO Z_\ZY]O

aRSMR S^ KMRSO‘O]4 HOVV% aO MKXi^ \OKVVc ]OZK\K^O ^RO ^aY’ =iW ^RKXUP_V ^RK^ aRK^ <O NSN

MKX L\SXQ KLY_^ K ZOYZVO aRY aSVV VY‘O <SW OXY_QR ^Y PYVVYa <SW KXN LO aRK^ <O aKX^]

_] ^Y LO% KXN NY aRK^ <O aKX^] _] ^Y NY% aRSMR S] ^Y P_VPSVV Y_\ :K^RO\i] O^O\XKV Z_\ZY]O’

IY_ MKX \OKN KVV KLY_^ S^ SX DRSVSZZSKX] +% KLY_^ OZW_QVO ]X QV\W \PM PMIL KXN

LOSXQ P_VVc NO‘OVYZON ]Y ^RK^ cY_ MKX MYWO ^Y WK^_\S^c’ HO KVV RK‘O ^Y MYWO ^Y WK^_\S^c

KXN XY^ LO ]^_X^ON’ C_\ Q\Ya^R S] ]^_X^ON ]Y W_MR Lc ^RO ^RSXQ] aO QS‘O Y_\]OV‘O] ^Y%

]_MR K] XY^ VY‘SXQ% XY^ PY\QS‘SXQ% RYVNSXQ Q\_NQO]% KXN O‘O\c^RSXQ ^RK^ NS]^\KM^] _]’ HO

RK‘O ^Y Y‘O\MYWO O‘O\c^RSXQ’ HRK^ SP cY_ NYXi^ aKX^ ^Y Y‘O\MYWO4 GROX cY_i\O XY^

QYSXQ ^Y ]S^ YX <S] ^R\YXO’ HRK^ NSN <O ]Kc SX EO‘ +2*(&*)4 f4[ ; W^MZKIUMhg

<O RKN ^Y Y‘O\MYWO KVV ^RO]O ^RSXQ] ^YY% LOMK_]O <O aK] P_VVc K R_WKX LOSXQ’ =X

<S] R_WKXS^c% <O RKN ^Y Y‘O\MYWO FK^KXi] OZMI\M[\ K^^OWZ^ ^Y NO]^\Yc <SW% ^Y MK_]O <SW

^Y LOMYWO ]OVPS]R KXN XY^ LO ^RK^ ZO\POM^% ]ZY^VO]] ]KM\SPSMO PY\ _]’ =P <O RKNXi^ Y‘O\MYWO%

<O aY_VN RK‘O QYXO SX^Y NOK^R KXN XO‘O\ MYWO Y_^’ FY% aOi\O ^RKXUP_V ^RK^ aO RK‘O K

Z_\ZY]O PY\ Y_\ VSPO’ HRK^ S] ^RO XZQUIZa X]ZXW[M WN W]Z TQNM3 =^i] ^Y VY‘O YXO KXY^RO\3 KXN

SP aO VY‘O YXO KXY^RO\% O‘O\c^RSXQ OV]O aSVV PYVVYa’



- CPM 9ZMI\M[\ >QZIKTM1 :Q[ 7_MTTQVO @TIKM

*((0’(/’(-&D() (0(/*1’)),1

GRO\Oi] XY aKc ^Y VKc NYaX cY_\ VSPO PY\ cY_\ L\Y^RO\] KXN ]S]^O\] _XVO]] cY_ VS‘O

aS^R ^ROW’ =iW ]Y\\c% L_^ ^RO YXVc aKc cY_ MKX VY‘O YXO KXY^RO\ S] SP cY_ VS‘O ^YQO^RO\’

IY_ MKXi^ VY‘O ]YWOYXO cY_ NYXi^ VS‘O aS^R’ IY_ MKX RK‘O ^RO XY_X% TW^M$ L_^ cY_ NYXi^

RK‘O ^RO ‘O\L’

.86=9G28 h FYWONKc% ^RK^ ‘YSMO S] QYSXQ ^Y QY Y_^% KXN S^i] QYSXQ ^Y LO K
VY_N ‘YSMO% Z\YMVKSWSXQ% j5MPWTL! CPM L_MTTQVO XTIKM WN 9WL Q[ IUWVO UMV&g
5XN ^RK^ S] aRK^ aO K\O LOSXQ L_SV^ SX^Y% K] IgXf[ aK] ]KcSXQ% L_SV^ SX^Y K
MYWZK^SLVO NaOVVSXQ PY\ Y_\ :K^RO\’ =^ S] V_NSM\Y_] ^Y MYX]SNO\ ^RK^ ^RY]O
ZOYZVO aRY aY_VN LO ;YNi] L_MTTQVO XTIKM aY_VNXi^ aKX^ ^Y VS‘O ^YQO^RO\%
Y\ aY_VNXi^ ]RK\O KVV ^RSXQ] SX MYWWYX’ =^i] XY^ PS^^SXQ’ GRO YXVc ZVKMO <S]
NaOVVSXQ ZVKMO aSVV ObS]^ S] aRO\O O‘O\c OXOWc ^RK^ NS‘SNO] S] \Y_^ON Y_^’
GRO\O aSVV LO XY NS‘S]SYX% XY OXOWc ^Y NS‘SNO% XYXO K^ KVV% PY\ ;YN S] YXO’
GROX cY_iVV LO KLVO ^Y ]Kc% j5MPWTL!g CX ^RK^ PSXKV NKc% aROX <S] NaOVVSXQ
ZVKMO S] \O‘OKVON% S^i] QYSXQ ^Y LO K Q\OK^ ^RSXQ’ FY = NYXi^ aKX^ ^Y PY\QO^
aRK^ aOi\O NYSXQ RO\O3 = aKX^ ^Y ^RSXU j\SQR^k KLY_^ ^RSXQ]% XY^ T_]^ VO^
^RSXQ] QY KXN ]Kc% jGRK^i] T_]^ ^RO aKc S^ S]’k =P aO NY% aOi\O XY^ QYSXQ ^Y LO
^RK^ NaOVVSXQ ZVKMO YP Y_\ :K^RO\’

’9B %C6A>2< ,DA@?B6

CPI\ ; UIa SVW_ :QU$ \PI\ ; UIa XZWOZM[[Q^MTa JMKWUM UWZM LMMXTa IVL QV\QUI\MTa
IKY]IQV\ML _Q\P :QU$ XMZKMQ^QVO IVL ZMKWOVQbQVO IVL ]VLMZ[\IVLQVO \PM _WVLMZ[ WN
:Q[ XMZ[WV$ UWZM [\ZWVOTa IVL UWZM KTMIZTa2 IVL \PI\ ; UIa QV \PM [IUM _Ia KWUM \W
SVW_ \PM XW_MZ W^MZNTW_QVO NZWU :Q[ ZM[]ZZMK\QWV _PQKP Q\ M‘MZ\[ W^MZ JMTQM^MZ[$ IVL
\PI\ ; UIa [PIZM QV :Q[ []NNMZQVO[$ I[ \W JM KWV\QV]ITTa \ZIV[NWZUML QV [XQZQ\ QV\W :Q[
TQSMVM[[ M^MV \W :Q[ LMI\Ph BW TM\ \PW[M WN ][ _PW IZM [XQZQ\]ITTa UI\]ZM IVL N]TT%
OZW_V PI^M \PQ[ UQVL IVL PWTL \PM[M KWV^QK\QWV[2 IVL QN QV IVa ZM[XMK\ aW] PI^M I
LQNNMZMV\ I\\Q\]LM WN UQVL$ 9WL _QTT UISM \PI\ KTMIZ \W aW] IT[W& "@PQT *1(’$(,$
4UXTQNQML#

#6OaK\O2 ^RO 5WZVSPSON 6SLVO RK] [WUM ^\_^R SX S^% L_^ S^ RK] K VY^ YP O\\Y\]’$

FY aOi‘O QY^ ^Y Q\Ya _Z SX O‘O\c K]ZOM^ ^Y LOMYWO P_VVc WK^_\O SX <SW’ HRO\O S]

^RO YXVc ZVKMO cY_ MKX NY ^RK^4 =X :Q[ L_MTTQVO XTIKM% <S] KLYNO’ 5XN aRY S] ^RO KLYNO YP

;YN SX EO‘ *)2+4 DM IZM \PM IJWLM WN 9WL! 5XN aRO\O S] S^4 DQ\P UMV& GRO KLYNO S] XY^

^RY]O WOX% L_^ _]’ GRO KLYNO YP ;YN S] _Q\P UMV$ ]Y aRY K\O ^RO jWOXk EO‘ *)2+ ]ZOKU]

YP4 GROc K\O ^RY]O SX >X -2*0&*1 aRY RK‘O jNYXO QYYNk KXN K\O T_NQON aY\^Rc YP K



CPM 9ZMI\M[\ >QZIKTM1 :Q[ 7_MTTQVO @TIKM .

*((0’(/’(-&D() (0(/*1’)),1

]OMYXN VSPO% KXN ^ROc O]^KLVS]R ^RO XK^SYX] YP ^RO O^O\XKV KQO% ZYZ_VK^SXQ ^RO _XS‘O\]O

^R\Y_QR XK^_\KV Z\YZKQK^SYX’ GROc K\O ^RO AM[\WZML >IV #WKVO KXN POWKVO*$& HO% \PM

IJWLM WN 9WL$ K\O AMLMMUML >IV’

BY YXO SX ^RO aRYVO aY\VN _XNO\]^KXN] ^RS] ObMOZ^ _]’ GRO UMV ^RO\O K\O ^aY

QOXNO\]3 L_^ aO% ^RO \_VSXQ MVK]]% aYXi^ LO ^aY QOXNO\]’ HOiVV LO fR][\ TQSM \PM IVOMT[g SX

^RO \O]_\\OM^SYX% K] Y_\ AK]^O\ ]KSN #A^ **2+($’ HO aSVV Z\YZKQK^O% L_^ XY^ K] XK^_\KV

WKX Z\YZKQK^O]’ GRK^ S] aRc aO K\O MKVVON ^RO _QNM SX EO‘ *)21% KXN <O S] Y_\ P][JIVL’

HO aSVV W_V^SZVc SX ]YWO aKc% K] D] )(*2*0 ]Kc] KXN =]K 12/ \O[_S\O]’ HO aSVV

ZO\ZO^_KVVc LO Z\YZKQK^ON% SX K ]ZS\S^_KV aKc’ GRS] S] XOMO]]K\c PY\ <S] ]YX] h ][ h ^Y

\_VO ^RO _XS‘O\]O’

GRO\O S] XY OXN ^Y ^RO _XS‘O\]O’ =^ aSVV LO PSVVON _Z K] W_MR K] S^ ZY]]SLVc MKX% KXN

^RS] S] QYSXQ ^Y QY YX PY\O‘O\ KXN O‘O\ KXN O‘O\’ CP MY_\]O% ^RO _XS‘O\]O MKXXY^ O‘O\ LO

PSVVON _Z’ FY ^RO \_VO\] aSVV LO \_VSXQ PY\O‘O\ KXN O‘O\% KXN ^RO XK^SYX] K\O QYSXQ ^Y LO

Z\YZKQK^SXQ PY\O‘O\ KXN O‘O\% PSVVSXQ _Z KVV ^RO QKVKbSO]’ HROX YXO ZVKXO^ S] PSVVON _Z%

^ROciVV MYVYXSdO ^Y KXY^RO\ ZVKXO^3 aROX YXO QKVKbc S] PSVVON _Z% ^ROciVV MYVYXSdO ^Y

KXY^RO\ QKVKbc% KXN ^ROciVV UOOZ YX QYSXQ’ GRK^i] aRK^ Y_\ :K^RO\ WKNO WKX PY\ SX ^RO

LOQSXXSXQ% L_^ ]YWO^RSXQ RKZZOXON3 cO^ O‘OX ^RK^ aK] KMMY\NSXQ ^Y <S] Z\O&NO^O\WSXON

Z_\ZY]O’ <O UXOa S^ aY_VN RKZZOX% LOMK_]O <O RKN ^Y RK‘O ^RO AMLMMUML >IV% KXN <O

RKN ^Y RK‘O ^RO AM[\WZML >IV’

FY aO aSVV \_VO Y‘O\ EO]^Y\ON AKX’ HOi\O QYSXQ ^Y LO QYYN \_VO\]3 aO K\O QYSXQ ^Y

\OSQX Y‘O\ ^ROW PY\ ^ROS\ QYYN’ jGRS] ZVKXO^ S] PSVVON _Z%k ^RO EO]^Y\ON aSVV ]Kc’ jHO RK‘O

XY Y^RO\ ZVKMO ^Y VS‘O’ CR% VYYU! <O\O MYWO] YXO YP ^RO ]YX] YP ;YN! =WWKX_OV!k ;YN

aSVV LO aS^R ^ROW SX ^RK^ ]OX]O% LOSXQ SX _]% ^RO EONOOWON AKX% KXN aO K\O QYSXQ ^Y LO

T_]^ VSUO Y_\ AK]^O\’ FY aO aSVV ^KUO ^ROW ^Y KXY^RO\ ZVKXO^’ HROX K QKVKbc S] PSVVON _Z%

aOiVV QY ^YQO^RO\% ^KUSXQ ZOYZVO ^Y KXY^RO\ QKVKbc KXN O]^KLVS]RSXQ ^ROW’ 8Y cY_ LOVSO‘O

* ",,, IV\PZWXW[ h R_WKX LOSXQ]% aRO^RO\ WKVO Y\ POWKVO3 QOXO\SMKVVc% ^Y SXMV_NO KVV R_WKX SXNS‘SN_KV]
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^RK^4 HOVV% ^RK^ S] aRK^ S] QYSXQ ^Y RKZZOX’ GRK^ S] ^RO _V^SWK^O Z_\ZY]O YP Y_\ :K^RO\’

5XN ^RK^i] aRc aO NYXi^ T_]^ QO^ ]^\O]]ON% S\\S^K^ON% KXN \OKM^ ^Y Y_\ ^OOXc VS^^VO Z\YLVOW]

aO RK‘O RO\O’ HOi‘O QY^ ^Y ]OO ^RO aRYVO ZSM^_\O KXN ^ROX aOiVV LO KLVO ^Y QO^ KVYXQ aS^R

YXO KXY^RO\’

) 7Y\ *21&)( h HRK^ ;YN RK] Z\OZK\ON PY\ ^RY]O aRY VY‘O <SW S] XYa LOSXQ

\O‘OKVON ^Y _] Lc ^RO <YVc FZS\S^’ FYWORYa% S^ NSNXi^ ]^SMU aS^R ^RY]O SX ^RO PS\]^ MOX^_\c%

]Y ^ROc ]^K\^ON UMZMTa QYSXQ ^Y MR_\MR YX F_XNKc KXN ]VOOZSXQ SX ^ROS\ ZOa PY\ KX RY_\

OKMR aOOU’ 6_^ aO RK‘O K Q\OK^ Z_\ZY]O’ <O ]K‘ON _] PY\ K Q\OK^ KXN WK\‘OVY_] Z_\ZY]O’

.G>6A7G 2>5 -625:DBC9>7 C86 .29>CB

HOi\O ^RO <YVc 7S^c’ 8Y cY_ UXYa aRK^ K MS^c S]4 5 MS^c RK] K WKcY\% K Z_LVSM

aY\U] NOZK\^WOX^% O^M’ h KVV USXN] YP PKMSVS^SO]% \SQR^4 9‘O\c^RSXQ aY\U] ^YQO^RO\ SX

MYY\NSXK^SYX T_]^ K] SX ^RO MKPe2 aOi‘O QY^ ^RO UIc\ZM Le% aKS^\O]]O]% NS]RaK]RO\]% L_]

LYc]% ]KXNaSMR WKUO\]% ^RO ZOYZVO aRY NY Z\OZ]% ^RO LKUO\]% ^RY]O aRY NY ^RO

Y\NO\SXQl =^i] KVV P_XM^SYXSXQ ^YQO^RO\ ]cXO\QS]^SMKVVc’ 5XN ^RK^i] RYa ^RO 6YNc YP

AO]]SKR S]’ GRK^i] RYa aO P_XM^SYX’

GRO 6YNc S] XY^ KLY_^ jNYSXQ cY_\ YaX ^RSXQ’k >YRX GI VM_ LQ[KQXTMH% cY_i\O XY^

QYSXQ ^Y LO QYSXQ Y_^ aOVNSXQ KXcWY\O’ AKcLO cY_i\O QYSXQ ^Y aOVN RO\O% L_^ cY_iVV LO

\O&KNT_]^ON KMMY\NSXQ ^Y cY_\ QSP^]’ IY_ WKc XY^ aOVN KXcWY\O! IY_ WSQR^ LO ]YWO^RSXQ

Y^RO\ ^RKX T_]^ K aOVNO\’ HO MKXi^ T_]^ RK‘O K aOVNO\ MYWO RO\O KXN aOVN PY\ ^RO XOb^ ,(

cOK\]’ HO RK‘O QY^ ^Y \OKNT_]^ O‘O\cYXO% K] S^ ]Kc] SX 9ZR ,2/&).’ HOi‘O QY^ ^Y \OKNT_]^

^RO WOWLO\] YP AO]]SKR% KMMY\NSXQ ^Y ^ROS\ Q\KMO KXN QSP^SXQ’ HO RK‘O ^Y WKUO ]_\O ^ROc

NY \PM _WZS[ XZMXIZML NWZ \PMU JMNWZM \PM NW]VLI\QWV WN \PM _WZTL&

HRK^ SP ^RO OVNO\] T_]^ ]Kc% fDMTT$ PMe[ I OWWL _MTLMZ$ IVL _M VMML OWWL _MTLMZ[$ [W

PM KIV R][\ SMMXQVO WV _MTLQVO$ IVL JTIP$ JTIP$ JTIPhg HRK^ SP ^ROc K\O XY^ ]KcSXQ% f:Ma$

TWWS$ LQL aW] VW\QKM PW_ PMe[ OW\ OQN\[ QV W\PMZ IZMI[3 =M\e[ ZMILR][\ PQU IVL [MM _PM\PMZ

\PI\ JZQVO[ IV QVKZMI[M&g GRO OVNO\] XOON ^Y \OMYQXSdO aRK^ ^ROS\ ZOYZVOi] QSP^] K\O% K] ^RO
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<YVc FZS\S^ ]ZOKU] ^Y _]’ =P aOi\O ]OVPS]R KXN T_]^ aKX^ RSW ^Y aOVN _X^SV Y_\ AK]^O\

MYWO] LKMU% aRK^ ^ROX4 AKcLO aO MY_VN RK‘O ]KSN% f:W_ KIV _M ZIQ[M ]X [WUMWVM \W \ISM

aW]Z XTIKM QV _MTLQVO [W aW] KIV Z]TM W^MZ \PQ[ W\PMZ IZMIhg GRK^ S] aRK^ OVNO\] K\O

]_ZZY]ON ^Y NY’ 6_^ ]OVPS]R OVNO\] aSVV RK‘O ^Y KX]aO\ PY\ S^ ]YWO NKc’ HO ]^_X^ ^RO

Q\Ya^R YP ^RO 6YNc aROX aO NYXi^ ]OO ^RO]O ^RSXQ]’

HO RK‘O ^Y Z\Kc ^RK^ aO aY_VN RK‘O SX]SQR^ SX \OKNT_]^SXQ ZOYZVO’ C^RO\aS]O% aO

VY]O Y_\ PS\]^ VY‘O% KXN ^RO VKWZ]^KXN S] ^KUOX Y_^ YP ^RO aKc% KXN ^RO KZY]^VO] XO‘O\

aKVU ^RO\O KXcWY\O’ GRO ZOYZVO aRY RK‘O SX]SQR^% \PM W^MZKWUMZ[% WSQR^ RK‘O ^Y PVOO ^Y

KXY^RO\ MYWW_XS^c’ GRO\O aO\O YXVc I NM_ W^MZKWUMZ[ SX EO‘OVK^SYX * KXN +’

CW PQU _PW W^MZKWUM[ ; _QTT OZIV\ \W [Q\ _Q\P >M WV >a \PZWVM$ I[ ; IT[W W^MZKIUM
IVL [I\ LW_V _Q\P >a 8I\PMZ WV :Q[ \PZWVM& "AM^ *1)(#

8Y cY_ ^RSXU <O \OKVVc WOKX^ aRK^ <O ]KSN ^RO\O4 =P Y_\ AK]^O\ aK] ;YN% ^ROX <O

aY_VNXi^ RK‘O RKN ^Y Y‘O\MYWO KXc^RSXQ! 6_^ ]SXMO <O aK] WKX% <O RKN ^Y Y‘O\MYWO% ^Y

LO Y_\ ObKWZVO% ^Y LO VSUO _]% ]Y ^RK^ aO MY_VN LO VSUO <SW #<OL *2)/&)0$’ ;YN MKXXY^

LO ^OWZ^ON% L_^ Y_\ AK]^O\ IKR]R_K aK] ^OWZ^ON VSUO _]% ]Y <O MKX [aUXI\PQbM aS^R _]%

XY^ T_]^ MUXI\PQbM’

5 WKX MKX MUXI\PQbM aS^R K aYWKX aROX ]RO RK] K LKLc% L_^ RO MKXi^ [aUXI\PQbM

LOMK_]O ROi] XO‘O\ RKN K LKLc’ <O NYO]Xi^ UXYa aRK^ S^i] VSUO% ]Y RO MKX YXVc OWZK^RSdO

aS^R RS] aSPO% XY^ ]cWZK^RSdO’ FcWZK^Rc MYWO] P\YW QYSXQ ^R\Y_QR ]YWO^RSXQ cY_\]OVP’

GROX cY_ MKX ]cWZK^RSdO aS^R ]YWOYXO OV]O% LOMK_]O cY_i‘O QYXO ^R\Y_QR ^RO ]KWO

^RSXQ cY_\]OVP’ JONOU MKX ]cWZK^RSdO aS^R ]YWOYXO aRY QYO] ^R\Y_QR K ^O\\SLVO L_\X%

L_^ WY]^ YP _] MKX YXVc OWZK^RSdO’

FY VO^i] LO KVV aOi\O ]_ZZY]ON ^Y LO’ @O^i] NY ITT _M KIV$ ]Y ^RK^ Y_\ AK]^O\ MKX ]Kc

YP _]% fCPMa LQL ITT \PMa KW]TL&g @O^i] KVV RYVN _Z Y_\ RKXN] KXN Z\Kc PY\ Y_\ :K^RO\i] aSVV

^Y LO NYXO’
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BH VDQJ$ _9 ;RYH CRXU @DOYDWLRQ&‘

).,0 "3:9,0 90.2 #>858 f HN JUU QJ_N ]QN URKN[]b ]X KN S^\] URTN X^[
AJ\]N[’ GQN[N R\ URKN[]b RW ]QN UJ‘’ AJbKN KNRWP hS^\] URTN <RVi OX[ VN R\
WX] NaJL]Ub QX‘ JWX]QN[ R\ ]X KN hS^\] URTN <RVi f ‘N VRPQ] WX] KN JKUN ]X
‘NJ[ ]QN NaJL] \JVN PJ[VNW] ]X KN URTN IJQ\Q^J’ GQN[N R\ WX UJ‘ JKX^] R]3
K^] R] QJ\ ]X KN RW X^[ QNJ[]\’ =] LXVN\ OX[]Q O[XV J MN\R[N ]X KN YUNJ\RWP ]X
<RV’

= [NJUUb UX_NM ‘QJ] IeWdZ \QJ[NM UJ\] WRPQ] RW ]QN 5VYURORNM 6RKUN%
O[XV DQRU +2)(% \XVN]QRWP URTN% hC^[ Y[RVJ[b Y^[YX\N R\ ]X KN RW UX_N ‘R]Q
IJQ\Q^J% ]X PN] ]X TWX‘ <RV VX[N LUX\NUb JWM ]X KN RW]RVJ]N ‘R]Q <RV% ]X
TWX‘ ]QN YX‘N[ XO <R\ [N\^[[NL]RXW’ @N] JUU ]QN VJ]^[N XWN\ QJ_N ]QN\N
LXW_RL]RXW\’i

= ]QX^PQ]% hCQ% = ‘JW] ]X KN J PDWXUH RQH’i IX^ TWX‘ QX‘ RVVJ]^[N
K[RMN\ J[N% JU‘Jb\ ]QRWTRWP JKX^] PH% QX‘ ]QR\ JOONL]\ PH% ‘QRWRWP% hBKHQ
DUH [RX FRPLQJ KRPH1‘ 9_N[b]QRWP R\ Vb% Vb% Vb ONNURWP\j 6^] VJ]^[N
K[RMN\ J[N JUR_N% JWM UX_N% JWM ]QNR[ QNJ[] R\% h= ‘JW] ]X MX N_N[b]QRWP = LJW
]X \^YYX[] bX^’ = MXWg] LJ[N QX‘ R] JOONL]\ VN’ =gUU \]Jb ^Y UJ]N OX[ bX^’ 8X
bX^ WNNM Vb QNUY4 HQJ] LJW = MX4i IX^ TWX‘4 GQNbg[N MROON[NW]’ GQNR[
NbN\ J[N RW J MROON[NW] MR[NL]RXW’ = ‘JW] ]X KN XWN XO ]QX\N VJ]^[N XWN\ ‘QX
J[N S^\] RW UX_N ‘R]Q X^[ AJ\]N[ IJQ\Q^J’ GQNW ‘NgUU KNLXVN S^\] URTN <RV%
‘JW]RWP ]X YUNJ\N <RV’

*58.60 %,3,21.2 f IeWdZ \JRM UJ\] WRPQ]% h;RYH FRPHV ILUVW&‘ FX ]QNW R] R\
NR]QN[ ]QN OR[\] ]X PX% X[ R] ‘RUU KN OR[\] RW X^[ URON’ =] R\ NR]QN[ XWN X[ ]QN
X]QN[’ =gV ]QJWTO^U ‘N LJW QNJ[ ]QN ][^]Q’ GQN ][^]Q LJW \NNY RW]X X^[ \X^U%
K^] R] ]JTN\ J UXWP ]RVN ]X [NJLQ ]QN LNW]N[ XO X^[ KNRWP’ =O ‘N Y^] UX_N OR[\]%
]QNW ‘N XYNW ]QN MXX[’

’,>,314,0 f = ‘J\ ]QJWTO^U ;JVJURNU \JRM% h=] ]JTN\ J UXWP ]RVN’i =g_N
KNNW QN[N J UXWP ]RVN% JWM R]g\ WX] J\ RO = TWX‘ JUU ]QN[N R\ ]X TWX‘ JKX^]
]QN FL[RY]^[N\’ 6^] ‘QNW = QNJ[ ]QN ][^]Q% \XVN]RVN\ = ]QRWT% hBKRD$ ZKDW
HOVH FDQ 9 KHDU HYHQ EHWWHU WKLV1‘ 6^] ]QNW R] ]JTN\ J UXWP ]RVN ]X [NJUUb \RWT
RW]X X^[ \X^U\’ 5 UX] XO ]RVN\ = ‘XWMN[% hBKDW^V ZURQJ KHUH1 BK[ LV LW WDNLQJ
VR ORQJ WR VLQN LQ1 9 KHDUG WKDW VXFK D ORQJ WLPH DJR!‘ D[XKJKUb% = ‘J\Wg] RW J
YUJLN RW Vb URON ‘QN[N = LX^UM [NLNR_N R] ]QNW’ GQN ]QRWP\ bX^ ]QRWT J[N
K[NJTRWP bX^ J[N [NJUUb VJTRWP bX^’ 5] ]QN ]RVN% bX^ ‘XWMN[% hBK[ LV WKLV
KDSSHQLQJ WR PH1‘ K^] R] R\ LJ^\RWP ^\ ]X P[XYN OX[ <RV’ 5WM ]QJ] R\ QX‘ <N
R\ ]NJLQRWP ^\’
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*0.31<,0 f C^[ :J]QN[ R\ RW ]QN K^\RWN\\ XO \J_RWP Q^VJW KNRWP\% JWM R]
R\ JW JVJcRWP ]QRWP ]QJ] <Ng\ Y^]]RWP <R\ QJWM XW X^[ UR_N\% JWM MXRWP
\XVN]QRWP P[NJ]% \XVN]QRWP VJ[_NUX^\ JWM ‘XWMN[O^U’ = QJ_N \X V^LQ
QXYN OX[ >XQW JWM ?RV%) KNLJ^\N ‘QNW bX^ Y^] bX^[ URON RW]X <R\ QJWM\%
]QNW <N MXN\ \XVN]QRWP P[NJ] ]Q[X^PQ bX^’

>^\] UXXT J[X^WM ]QN [XXV JWM bX^ LJW \NN QX‘ X^[ :J]QN[ R\ MXRWP
J‘N\XVN ]QRWP\ RW NJLQ YN[\XWg\ URON% VJTRWP P[NJ] YNXYUN’ = TWX‘ <N QJ\
KNNW MXRWP ]QRWP\ RW Vb URON% JWM <N R\ \J_RWP VN’ =gV UNJ[WRWP ]X KNURN_N RW
<RV KNbXWM JWb]QRWP NU\N% JWM ]X KNURN_N RW ]QN HX[M \YXTNW ]X ^\%
KNLJ^\N ]QJ] [NJUUb R\ X^[ \NL^[R]b’ GQJ]g\ X^[ OJR]Q JWM X^[ LXWORMNWLN2 ]QN
HX[M \YXTNW RW ]QN PJ]QN[RWP\’ HQJ] R\ \JRM QN[N R\ Y[NLRX^\% \X = ‘JW] ]X
_JU^N R]% QXWX[ R]% JWM UR_N Kb R]’

"<,2 f HN QJ_N QJM ]QN RUU^\][J]RXW VJWb ]RVN\ JKX^] ]QN \JUVXW PXRWP
^Y\][NJV’ GQJ]g\ ‘Qb X^[ URON MNYNWM\ XW ^\ WX] ]JTRWP JWb ]QX^PQ] OX[
X^[\NU_N\’ HQNW ‘N \]J[] ]JTRWP ]QX^PQ] OX[ X^[\NU_N\% ‘N J[N \NUOR\Q% JWM
]QNW N_N[b]QRWP PXN\ X^] ]QN ‘RWMX‘’ GQJ]g\ ‘Qb X^[ :J]QN[ R\ \YNJTRWP ]X
^\ JKX^] \NUOR\QWN\\ [RPQ] WX‘’ FNUOR\QWN\\ R\ ]QN OR[\] NWNVb ]X KN MNJU]
‘R]Q’ GQN[N R\Wg] JWb ‘Jb ‘N LJW MNJU ‘R]Q GHDWK% ]QN UJ\] NWNVb% ‘QNW ‘N
QJ_NWg] MNJU] ‘R]Q ]QN OR[\] NWNVb% VHOILVKQHVV’

5\ ‘N ‘N[N ]JUTRWP ]X FQNVRbJQ JWM <JWWJQ UJ\] WRPQ]% Y[NYJ[RWP
]QNV OX[ ]QNR[ KN][X]QJU% Vb ‘RON ?QNVMJQ TNY] \JbRWP% hC]Q\T MXVW VDLG
WKLV$ DQG KD%\PHT MXVW VDLG WKLVa‘ HQNW = QNJ[M ]QX\N ]QRWP\% = \JRM% hGQJ]
QJ\ ]X PX KJLT ]X N_N[b LXVV^WR]b% N_N[b‘QN[N’i GQJ] R\ ‘QJ] X^[
OX^WMJ]RXW QJ\ JU‘Jb\ KNNW% ]X YJ\\ XW ‘QJ] ‘N QNJ[’ GQR\ R\ \X RVYX[]JW]%
KNLJ^\N ‘QNW X^[ AJ\]N[ LXVN\ KJLT% ‘QJ] R\ <N UXXTRWP OX[4 :JR]Q’ =O ‘N
MXWg] QJ_N OJR]Q% ‘Ng[N PXRWP ]X KRLTN[ JWM LXVYUJRW JWM YXRW] ]QN ORWPN[’

HNg_N PX] ]X NQRZ ]QJ] R] R\ <R\ QJWM XW X^[ UR_N\3 = VNJW R] R\ WRLN
]X \Jb ]QRWP\ QN[N% K^] ‘QNW ‘N PN] KJLT ]X X^[ LXVV^WR]RN\ JWM \XVNXWN
R\ YXRW]RWP X^] \XVN]QRWP RW bX^[ URON% JWM bX^g[N PXRWP ]Q[X^PQ R] ]QJ] MJb%
JWM bX^ MXWg] [NLNR_N ‘QJ] \XVNXWN R\ YXRW]RWP X^] ]X bX^% ]QNW bX^ J[N
WX] ]QRWTRWP ]QJ] ;XMg\ QJWM RW bX^[ URON R\ \X PXXM JWbVX[N’

6^] ‘Ng_N PX] ]X PX ^Y\][NJV URTN ]QN \JUVXW% ORPQ]RWP JUU ]QN ]RVN%
X[ NU\N ‘QJ] X^[ :J]QN[ ‘JW]\ ]X JLLXVYUR\Q XW ]QN NJ[]Q ‘XWg] QJYYNW’
HNg_N PX] ]X PR_N N_N[b]QRWP JUU ]QN ]RVN’ GQN[N R\ WX [N\]RWP YUJLN’ =O ‘N
ORWM \XVN [N\]RWP YUJLN ]QJ] R\ WX] RW <RV% ]QNW R]g\ OJU\N’ 5WM ]QJ] LJW KN
X^[ ]NWMNWLb’

) C^[ P^N\]\% ‘QX QJ_N KNNW M[J‘RWP WNJ[N[ JWM WNJ[N[ X_N[ ]QN YJ\] bNJ[’ GQNb ‘N[N RVVN[\NM UJ]N[ ]QR\
\JVN MJb% JO]N[ ]QN KN][X]QJU XO FQNVRbJQ JWM <JWWJQ’
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GQR\ QJ\ KNNW RVY[N\\NM ^YXW VN \RWLN = \J‘ ]QN :DPHV YUJb RW
HJ\QRWP]XW% 87% JWM ‘J]LQNM ]QJ] bX^WP PR[U KUX‘ ]QN LJWMUN X^]’ GQN
LJWMUN\]RLT QJ\ KNNW KUX‘W X^] ]‘RLN JU[NJMb’ @N]g\ WX] VJTN R] QJYYNW J
]QR[M ]RVN’ HNg_N PX] ]X PR_N N_N[b]QRWP ]X VJTN ]QR\ ‘X[T’ FXVNQX‘% RW
]QN OR[\] LQ^[LQ% R] MRMWg] QJYYNW’ FXVN]QRWP L[NY] RW% JWM ‘N J[N UNJ[WRWP
JKX^] ‘QJ] ]QX\N L[NNYRWP ]QRWP\ J[N’ HNg_N PX] ]X MNJU ‘R]Q ]QX\N
L[NNYRWP ]QRWP\% KNLJ^\N ]QNb S^\] [XK% TRUU% JWM MN\][Xb’

DNXYUN J[N PXRWP ]X QJ]N ^\’ HQb4 6NLJ^\N ‘Ng[N RW <RV% WX] RW]X
X^[\NU_N\ JWM X^[ X‘W \NUOR\Q UR_N\ JWbVX[N’ 6^] = TWX‘ X^[ :J]QN[ R\
OJR]QO^U% JWM = ‘JW] ]X UN] <RV MX ]QN ‘X[T RW VN \X = LJW O^UORUU Vb L[NJ]NM
Y^[YX\N% JWM ]QJ] ]QN UJ\] K[NJ]Q = ]JTN ‘RUU KN YUNJ\RWP ]X <RV’ GQN[N R\
WX]QRWP NU\N ‘X[]Q JWb]QRWP’

HN ]JUTNM UJ\] WRPQ] JKX^] WKH RYHUFRPHUV&* CWUb ]QN X_N[LXVN[\ ‘RUU [^UN’ GQNb

J[N ]QN _RL]X[RX^\ XWN\ ‘QX LURVK ]QN VX^W]JRW ]X PN] ]X ]QN YNJT’ GQNb [NSXRLN RW

_RL]X[b’ 6^] ]QN[N JU‘Jb\ ‘RUU KN X]QN[\ RW X^[ LXVV^WR]RN\3 ]QN[N ‘RUU JU‘Jb\ KN ]QN

TXLWWHUV JWM ]QN FDPSHUV JUXWP ‘R]Q ]QN FOLPEHUV& ERPQ] QN[N RW ]QR\ [XXV% QX‘ VJWb

Z^R]]N[\ J[N ]QN[N% JWM QX‘ VJWb LJVYN[\4 <X‘ VJWb LURVKN[\4 GQN[NgUU JU‘Jb\ KN

]QX\N ]Q[NN TRWM\ XO YNXYUN UR_RWP RW X^[ LXVV^WR]RN\’ 6^] ‘N ‘JW] ]X NWLX^[JPN

N_N[bXWN ]X KN LURVKN[\% WX] S^\] LJVYRWP X^]’ GQNb ‘N[N XW ]QNR[ ‘Jb ^Y% K^] ]QNb PX]

‘NJ[b’

5WM ]QNW% XO LX^[\N% bX^ QJ_N ]QN Z^R]]N[\% JWM ]QN[N QJ_N KNNW Q^WM[NM\’ <J_N

bX^ N_N[ ONU] URTN Z^R]]RWP4 C[ QJ_N bX^ N_N[ S^\] hLJVYNM X^]i4 6^] ‘Ng_N PX] ]X

X_N[LXVN JWM LXW]RW^N ]X LURVK% URTN \JUVXW PXRWP ^Y\][NJV’ GQJ]g\ QX‘ R] R\ RW ]QN

6XMb XO AN\\RJQ’ HN V^\] PX ^Y‘J[M S^\] URTN \JUVXW \‘RVVRWP ^Y\][NJV’

=O JWbXWN NU\N QJ\ JWb]QRWP ]X \Jb% \QX^] R] O[XV ]QN [XXO]XY’ 6N J LURVKN[3 MXWg]

KN J Z^R]]N[ JWM MXWg] KN J LJVYN[’ <X‘ VJWb QN[N J[N LURVKN[\4 <X‘ VJWb J[N

Z^R]]N[\4 HQJ] R\ J PXXM VJ[[RJPN4 =] R\ JU‘Jb\ JKX^] LURVKRWP% \‘RVVRWP ^Y\][NJV’

0,!=3.7 f IeWdZ LJVN RW]X ]QN 7XXT\ ANN]RWP OX[ J VRW^]N% \JRM
\XVN]QRWP% JWM ]QNW ‘NW] X^]’ 5WM = ]QX^PQ]% hBKHQ LV C]Q\T HYHU JRLQJ WR
VORZ GRZQ1 8H^V WKH VDPH DV KH ZDV ZKHQ 9 ILUVW PHW KLP! 8H^V D FOLPEHU!‘

* AKH 7UHDWHVW <LUDFOH/ 8LV 5ZHOOLQJ ?ODFH #*((0’(/’(-&D()$’
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=]g\ WX] J\ RO ‘N QJ_N h[N]R[NVNW]i J\ MR\LRYUN\’ 5\ 5bJU \JRM% ‘N ‘RUU
\N[_N ]X ]QN NWM% MN\R[RWP N_NW X^[ UJ\] K[NJ]Q ]X KN YUNJ\RWP ]X <RV’ HNg[N
YUJWWRWP XW PR_RWP JUU ^W]RU ]QN NWM’ =W ]QN [N\]X[J]RXW XO JUU ]QRWP\% ]QN[N
QJ\ ]X KN J YNXYUN ‘QX ^\N ]QNR[ ‘RUU ]X MX X^[ :J]QN[g\ ‘RUU’ C^[ AJ\]N[
QJM J ‘RUU% X]QN[‘R\N <N ‘X^UMWg] QJ_N \JRM% h=RW <[ ZLOO$ EXW CRXU ZLOO EH
GRQH&‘ <N ‘J\Wg] S^\] JW J^]XVJ]XW ‘QX ‘XTN ^Y JWM <R\ ‘RUU ‘J\
J^]XVJ]RLJUUb ;XMg\ ‘RUU’

9_N[b VX[WRWP% = PX ]X ]QN KJWT JWM \NN ]QN ]NUUN[’ FQN R\ Vb \XJY
XYN[J’ = JV \X ]QJWTO^U ]QJ] ‘N J[N ]QN QXYN OX[ ]QR\ ‘X[UM% J\ R] R\ JL]^JUUb
L[^VKURWP’ GQR\ \XLRN]b MXN\Wg] QJ_N JWb]QRWP ]X \]JWM XW’ FQN PX] VJ[[RNM
‘QNW \QN ‘J\ )0’ FQN ‘J\ J VJPJcRWN&O[XW]&LX_N[&YRL]^[N ]bYN XO YN[\XW’
FQN PX] VJ[[RNM% QJM J KJKb% K^] J] )1% ]QJ] VJW [JW X^] XW QN[’ 5WM \X
\QN PN]\ J SXK RW ]QN KJWT% M[N\\N\ [NJU OJWLb% JWM PN]\ JWX]QN[ KXbO[RNWM’
<N PN]\ QN[ Y[NPWJW] K^] MXN\Wg] ‘JW] ]X VJ[[b QN[’ FQN QJ\ JWX]QN[ LQRUM%
JWM ]QNW \QN R\ **’

FX WX‘ \QN R\ *,% \]RUU J YRL]^[N&YN[ONL] YN[\XW% ‘R]Q ]‘X LQRUM[NW
JWM J KJKb’ 5WM ]QN[N \QN R\% RW ]QN KJWT% ‘R]Q J QJYYb \VRUN \JbRWP% h<Ng\
[NJUUb J PXXM VJW3 QN S^\] MXN\Wg] KNURN_N RW VJ[[RJPN’i

GQN WNa] ‘NNT \QN ]NUU\ VN ]QN \JM \]X[b2 h= MXWg] TWX‘ ‘QJ]
QJYYNWNM’ = PX] QXVN JWM JUU Vb \]^OO ‘J\ PXWN’ = MXWg] TWX‘ ‘Qb%
KNLJ^\N = MRMWg] MX JWb]QRWP’ <N ]XXT N_N[b]QRWP% N_NW J UX] XO PXXM
TR]LQNW \]^OO% JUU Vb G^YYN[‘J[N LXW]JRWN[\% JWMji

FX QN[N \QN R\% \]RUU J VJPJcRWN&O[XW]&LX_N[&UXXTRWP YN[\XW% ‘R]Q
WX]QRWP% JWM S^\] \Jb\ ‘R]Q J \VRUN% h=]g\ ORWN%i JWM Y^]\ XW ]QJ] O[XW]&LX_N[
UXXT’ 9_N[bXWN ]QRWT\ ]QJ] URON R\ ORWN OX[ QN[% K^] \QN QJ\ ]Q[NN LQRUM[NW%
JWM WX]QRWP% WX \NL^[R]b% JWM S^\] P[JK\ Vb QJWM% ‘R\QRWP ]QN[N ‘J\
\XVN]QRWP NU\N’

GQJ]g\ ‘Qb =gV \X ]QJWTO^U% KNLJ^\N ]QN[N R\! GQN[N R\ J M‘NUURWP
YUJLN OX[ QN[ ]X LXVN ]X% KNLJ^\N ]QN hD[JR\N&]QN&@X[Mi UJMb J] ]QN WNa]
]NUUN[ \]J]RXW LJW XWUb \Jb% hGQN @X[M ‘RUU ]JTN LJ[N XO bX^’ 8XWg] bX^ ‘X[[b
JKX^] JWb]QRWP’ D[JR\N ]QN @X[M!i

hD[JR\N ]QN @X[M4i FQN UXXT\ J] QN[% \JbRWP% hINJQ% \^[N’i HQJ] NU\N
R\ ]QN[N4 6^] WX‘ ]QN[N R\ J \XLRN]b KNRWP [JR\NM ^Y ‘QX ^WMN[\]JWM\
VJ[[RJPN% ‘QX ^WMN[\]JWM\ ‘QJ] ‘R_N\ JWM Q^\KJWM\ MX% JWM LJW ORWM
P[JLN ]X X_N[LXVN JWM MX X^[ :J]QN[g\ ‘RUU% JWM TNNY LURVKRWP’ HQNW bX^
\NN YNXYUN URTN ]QN ]NUUN[ X^] ]QN[N% bX^ \Jb RW\RMN% h9^YH JRW WR FOLPE! AKHUH^V
QR SODFH IRU DQ[ERG[ OLNH KHU WR JR!‘ GQNW bX^ ]NUU QN[ ]X LXVN QXVN ‘R]Q
bX^’
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GQN hD[JR\N ]QN @X[Mi UJMb \Jb\% h7XVN ]X Vb LQ^[LQ \XVN]RVN%i K^]
‘N \Jb% h7XVN! 7XVN ]X X^[ QX^\N’ HN QJ_N \XVN]QRWP OX[ bX^’ HN QJ_N J
YUJLN OX[ ]QX\N UR]]UN LQRUM[NW XO bX^[\% ]QN ]RWb UR]]UN XWN\ bX^ M[XY XOO J]
MJb LJ[N N_N[b VX[WRWP’i 6^RUMRWP J QXVN OX[ ]QN UXWNUb MXN\ WX] LXVN
NJ\b’ =] R\ VJMN Kb ]QX\N YNXYUN ‘QX PN] ^Y N_N[b VX[WRWP JWM LURVK%
]QX\N ‘QX X_N[LXVN’

GQN[N R\ MNORWR]NUb JW J\\J^U] JPJRW\] VJ[[RJPN% N_NW ]QJ] RWKX[W
MN\R[N ]X VJTN J LX_NWJW]’ HN TWX‘ ‘QJ] R] ONNU\ URTN’ = ]XUM Vb ]NUUN[
O[RNWM% h= ^WMN[\]JWM ‘Qb bX^[ O[RNWM MXN\Wg] ‘JW] ]X PN] VJ[[RNMji JWM
]QN 7Q[R\]RJW ]NUUN[ KN\RMN QN[ \Jb\% hGQJ]g\ \RW3 ]QJ]g\ S^\] MX‘W&[RPQ] \RW
]QJ] QN ‘XWg] VJ[[b bX^% D[JR\N ]QN @X[Mji

= TWX‘ ‘Qb QN MXN\Wg] ‘JW] ]X f KNLJ^\N QN MXN\Wg] QJ_N ]QN
LXWORMNWLN RW QRV\NUO ]X TNNY J LX_NWJW]’ <R\ YJ[NW]\ Y[XKJKUb PX]
MR_X[LNM’ <N R\ \LJ[NM’ <N ]QRWT\ QN LX^UM WN_N[ \]JWM ^Y JWM \Jb JWb]QRWP
QN LX^UM \]JWM XW KNLJ^\N QN MXN\Wg] QJ_N ]QN \][NWP]Q ]X \]JWM XW R]’ =
^WMN[\]JWM ‘Qb’ <N ‘X^UM WNNM J \J_RX[’ <N ‘X^UM WNNM J \J_RX[ ]X KN
JKUN ]X \]JWM’ <N R\ S^\] ]QJ] TRWM XO YN[\XW’

HN WNNMNM J \J_RX[% ]XX’ 5WM WX‘ ]QN[N R\ J YNXYUN KNRWP [JR\NM ^Y
‘QX J[N \J_RX[\% ‘QX QJ_N JL]^JUUb KNNW \J_NM O[XV ]QJ] LXVYUN]N ]X]JU
ONJ[ ]X KN JKUN ]X \]JWM Kb ]QNR[ ‘X[M% ]X TNNY J LX_NWJW]’

= JV ]QJWTO^U OX[ FQNVRbJQ% ]QJ] <N R\ JW X_N[LXVN[’ HN TWX‘ ]QN
NWNVRN\ ]QJ] ]X[VNW] YNXYUN RW ]QN ‘X[UM% K^] ‘N YUJW XW X_N[LXVRWP
]QNV ^W]RU X^[ MbRWP K[NJ]Q’ =]g\ WX] URTN ‘N LJWg] ^WMN[\]JWM ‘Qb ]QJ] VJW
‘J\ ]QJ] ‘Jb’ GQN UX_N XO X^[ :J]QN[ R\ VJTRWP J YNXYUN ‘R]Q J QNJ[] XO
LXVYJ\\RXW% ‘QX ^WMN[\]JWM% JWM ‘QX J[N YUJWWRWP XW X_N[LXVRWP ^W]RU
]QNR[ MbRWP K[NJ]Q’

&,44,0 f =gV \X ]QJWTO^U ]QJ] R\ ]QN MN]N[VRWJ]RXW ]QJ] ‘N LJW ‘JTN ^Y
‘R]Q ]QR\ VX[WRWP’ =gV ]QJWTO^U ]X ‘JTN ^Y ‘R]Q J Y^[YX\N JWM KN JUR_N ]QR\
VX[WRWP’ GQN LURVKN[\ J[NWg] ]QX\N ‘QX LXVYUJRW JWM ‘QRWN JKX^] ]QRWP\%
URTN ENJQ \JRM’ <NJ[RWP ]QJ]% = ‘JW]NM ]X KN J LURVKN[% WX] \XVNXWN ‘QX
Y^UU\ X]QN[\ MX‘W% X[ R\ JU‘Jb\ ]QRWTRWP JKX^] Vb\NUO% \^LTRWP URON X^] XO
]QN 6XMb’ HN LJW KN ]QX\N ‘QX% WX VJ]]N[ QX‘ KJ]]N[NM ‘N PN]% X[ QX‘
QJ[M R] R\ ]X Y^\Q ]Q[X^PQ N_N[b]QRWP% LJW TNNY PXRWP% URTN ]QN \JUVXW’

FJUVXW J[N \X JVJcRWP’ GQNb TNNY PXRWP N_NW ]QX^PQ KNJ[\ J[N
JO]N[ ]QNV’ GQNb ORWM J ‘Jb ]X PN] ]Q[X^PQ’ 9UR\QN_JQ \JRM% hGQN[N R\ \^LQ
JW NaJVYUN RW ]QN W^LUN^\% ]Q[X^PQ IeWdZ JWM QJ&dVNZ% ]X S^\] TNNY
Y^\QRWP OX[‘J[M’ GQJ] R\ ]QNR[ OX^WMJ]RXW’i 5WM ]QJ] R\ QX‘ = ‘JW] ]X KNPRW
Vb URON2 ]X KN J LURVKN[% JWM WX]QRWP NU\N K^] J LURVKN[’
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C_N[LXVRWP R\ N_N[b]QRWP3 ‘N MX R] ‘R]Q X^[ AJ\]N[’ <N ‘J\ JKUN ]X X_N[LXVN%

JWM \R] XW <R\ :J]QN[g\ ]Q[XWN’ 5WM RO ‘N X_N[LXVN% ‘NgUU \R] ‘R]Q X^[ AJ\]N[ XW <R\

]Q[XWN’ ) 7X[ )-2**&*. f GQN[N J[N ]Q[NN ]QRWP\ ‘N JUU QJ_N ]X X_N[LXVN’ = MXWg] TWX‘

‘QJ] JUU R\ RW_XU_NM RW \NUOR\QWN\\% K^] N_N[b \RW Y[XLNNM\ O[XV ]QN[N’ FNUOR\QWN\\ R\

N_N[b]QRWP ]QJ] R\ \RW3 R] R\ UR_RWP OX[ \NUO’ GQX\N ‘QX UR_N OX[ AN\\RJQ% ]QNb QR ORQJHU OLYH

IRU WKHPVHOYHV$ EXW IRU 8LP$ JWM ]QJ]g\ ]QN NWM XO \NUOR\QWN\\’

HN QJ_N ]X Y^] JUU XO X^[ AJ\]N[g\ NWNVRN\ ^WMN[ <R\ ONN] #<NK )(2)+$’ HN QJ_N

]X Y^] ]QNV JUU ]QN[N KNOX[N <N LJW [N]^[W ]X NJ[]Q% RW X[MN[ OX[ ^\ ]X ‘NULXVN <RV% JWM

WX] \Q[RWT KJLT ‘QNW <N LXVN\’ HN ‘XWg] \Q[RWT KJLT RO ‘N QJ_N MXWN hJUU ‘N LX^UMi ]X

Y^] JUU XO <R\ NWNVRN\ ^WMN[ <R\ ONN]2 ]QN OR[\]% ]QN \NLXWM% JWM ]QN ]QR[M NWNVb2

9WNVb ")2 FNUOR\QWN\\

9WNVb "*2 FJ]JW #JWM JUU XO QR\ \LQNVN\$

9WNVb "+2 8NJ]Q #) 7X[ )-2*.$

GQN[N ]QNb J[N2 ]QN ]Q[NN NWNVRN\% JWM ‘N QJ_N ]X Y^] ]QNV 5@@ ^WMN[ X^[

AJ\]N[g\ ONN] OX[ <RV ]X [N]^[W JWM N\]JKUR\Q <R\ TRWPMXV QN[N XW NJ[]Q’ hAKH ODVW HQHP[

WKDW ZLOO EH GHVWUR[HG LV GHDWK‘ "’ 4RU ’+/(,#& GQN UJ\] NWNVb ‘RUU% XO LX^[\N% KN MN\][XbNM

J] ]QN NWM XO ]QN VRUUNWWRJU JPN’ 5HDWK ZLOO EH QR PRUH$ DQG @DWDQ ZLOO EH QR PRUH& 5WM

]QR\ ‘RUU LXVN JKX^] ]Q[X^PQ <R\ YNXYUN UR_RWP \NUOUN\\ UR_N\’ GQNb J[N UR_RWP OX[ X]QN[\%

UJbRWP MX‘W ]QNR[ UR_N\% UX_RWP J\ <N UX_NM% ‘QRLQ R\ QX‘ ‘Ng[N LXVVJWMNM ]X UX_N&

HQJ] RO ‘Ng[N WX] MXRWP ]QJ]4 GQNW ‘N MX WX] UX_N <RV’

9I [RX ORYH <H$ NHHS <[ FRPPDQGPHQWV& ":Q ’*/’+#

2 QHZ FRPPDQGPHQW 9 JLYH WR [RX$ WKDW [RX ORYH RQH DQRWKHU0 DV 9 KDYH ORYHG [RX$
WKDW [RX DOVR ORYH RQH DQRWKHU& ":Q ’)/)*#

=O ‘Ng[N WX] MXRWP ]QJ]% R] VNJW\ ‘N MXWg] UX_N <RV’ =]g\ J\ \RVYUN J\ ]QJ]’ GQJ] R\

<R\ LXVVJWMVNW]’
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8H ZKR VD[V$ _9 NQRZ 8LP$‘ DQG GRHV QRW NHHS 8LV FRPPDQGPHQWV$ LV D OLDU$ DQG WKH
WUXWK LV QRW LQ KLP& "’ :Q (/*#

GQN[NOX[N ‘QXN_N[ LUJRV\ ]X TWX‘ <RV JWM MXN\ WX] TNNY <R\ LXVVJWMVNW]\

UR_N\ J URN% JWM R\ J URJ[’ HN QJ_N ]X ]JTN <R\ ‘X[M \N[RX^\Ub JWM ^WMN[\]JWM R]’ HN J[N

QN[N ]XMJb ]X UX_N’ GQJ] R\ PXRWP ]X ^WMX \NUOR\QWN\\’ =] R\ ]Q[X^PQ UX_RWP X]QN[\% ]QRWTRWP

VX[N QRPQUb XO X]QN[\ ]QJW bX^[\NUO’ <X‘ LJW ‘N MX R]4 6b <R\ P[JLN% JWM Kb <R\ FYR[R]’

6^] ‘N QJ_N ]X \NNT OX[ <R\ P[JLN’

=gV ]QJWTO^U ]QJ] >XQW JWM ?RV JWM ]QNR[ LQRUM[NW J[N QN[N’ C^[ :J]QN[ R\ PXRWP ]X

KN JMMRWP ]X ]QX\N ‘QX QR ORQJHU OLYH IRU WKHPVHOYHV& 5WM ‘QJ] QJYYNW\ ‘QNW ]QNb VJTN

]QJ] LX_NWJW]4 =] ‘RUU KN ]QN \JVN TRWM XO LX_NWJW] J\ RW >N[ +,2)0&*(% ‘QRLQ R\ ]QN

NaJVYUN XO QX‘ JUU LX_NWJW]\ J[N ]X KN’ GQJ] R\ ]QN TRWM XO LX_NWJW] X^[ :J]QN[ VJMN

‘R]Q 5K[JQJV RW ;NWN\R\ )-’ C^[ :J]QN[ QJM ]X ‘JUT ]Q[X^PQ ]QN \YUR] JWRVJU\% J\ RO ]X

\Jb% h=O = MXWg] TNNY Ab LX_NWJW]% VJb = KN URTN ]QN\N JWRVJU\2 VJb = KN L^[\NM% \YUR] RW

]‘X’i GQJ] JYYURN\ ]X JUU LX_NWJW]\% RWLU^MRWP ]QN VJ[[RJPN LX_NWJW]’ IX^ J[N \JbRWP% h=O =

MXWg] TNNY Vb VJ[[RJPN LX_NWJW]% UN] VN KN L^[\NM’i 5\ bX^ ‘JUT ]Q[X^PQ ]QN \YUR]

JWRVJU\% bX^ J[N VJTRWP J _X‘ ]X KN OJR]QO^U JWM ][^N’ GQJ] R\ ‘QJ] R] VNJW\’

C^[ :J]QN[ ‘JUTNM ]Q[X^PQ ]QX\N JWRVJU\% \JbRWP% h= ‘RUU PR_N bX^ ]QN UJWM f JW

NWNVb&O[NN UJWM f OX[N_N[%i VNJWRWP OX[ JW JPN’ 6^] ]QJ] QJ\Wg] QJYYNWNM RW ]QN ,(((

bNJ[\ \RWLN ]QJ] MJb’ GQJ] VNJW\ <N R\ ‘JR]RWP OX[ J YNXYUN ]X MX J\ 5K[JQJV MRM #;NW

)02)1$’ HN TWX‘ ]QR\3 R] QJ\ KNNW \]NNYNM RW]X ^\’ FX ‘Ng_N PX] ]X LXW]RW^JUUb YJ\\ R] XW

JWM WN_N[ PN] ]R[NM XO QNJ[RWP R]’ =O bX^ MX% ]QNW bX^g[N J LJVYN[ X[ J Z^R]]N[’

HN QJ_N ]X ^WMN[\]JWM <R\ ]RVRWP% QX‘ <N R\ PXRWP ]X TNNY ]QJ] LX_NWJW]’ HN

QJ_N ]X ^WMN[\]JWM ]QJ] R] R\ UNO] OX[ ^\ ]X X_N[LXVN RW X[MN[ ]QJ] X^[ :J]QN[% ‘QX _X‘NM

‘QNW <N ‘JUTNM ]Q[X^PQ ]QX\N \YUR] JWRVJU\% ‘X^UM WX] QJ_N ]X KN L^[\NM URTN ]QX\N \YUR]

JWRVJU\’

9_N[b LX_NWJW] ‘N VJTN R\ ]QN \JVN ‘Jb’ 9_NW RW KJY]R\V% ‘N J[N \JbRWP% h=O =

MXWg] TNNY Vb LX_NWJW]% Vb _X‘ ]X \N[_N bX^% MXRWP JUU = LJW% JWM WN_N[ ]^[W KJLT% VJb



. AKUHH 6QHPLHV WR >YHUFRPH

*((0’(/’(.&5() (0(/*1’)*(0

= KN URTN ]QX\N \YUR] JWRVJU\ f L^[\NM’i =O bX^ VJTN J ][^N LX_NWJW] URTN ]QR\% ]QNW bX^

‘RUU [NLNR_N ]QN <XUb FYR[R] JWM ]QN P[JLN ]X TNNY R]’ <N R\ X^[ XWUb QXYN’ GQN[N QJ_N

KNNW \X VJWb Z^R]]N[\’ HQb4 AJbKN ]QNb MRM WX] [NLNR_N ]QN <XUb FYR[R] J] ]QNR[ KJY]R\V’

:X[ ]QX\N ‘QX MRM VJTN J LX_NWJW]% ‘QNW QJWM\ ‘N[N UJRM ^YXW ]QNV% ]QN <XUb

FYR[R] LJVN JWM M‘NU] ‘R]QRW ]QNV JWM ]QNb ‘N[N \NJUNM ‘R]Q ]QN FYR[R]’ C]QN[‘R\N% RO

‘Ng[N WX] \NJUNM% ]QNW ‘Ng[N WX KN]]N[ ]QJW ]QN YNXYUN RW ]QN CUM 7X_NWJW]’ GQN FYR[R]

‘J\ ^YXW ]QNV% K^] ]QN <XUb FYR[R] ‘J\Wg] \NJUNM ‘R]QRW ]QNV #>W ),2)/$’

*0.31<,0 f CWLN ‘Ng[N \NJUNM ‘R]Q ]QN FYR[R]% ]QNW ‘N QJ_N WKH ORYH RI
7RG SRXUHG RXW ZLWKLQ RXU KHDUWV #EXV -2-$’ GQJ]g\ ]QN P[NJ] ‘NJYXW ‘N
QJ_N JPJRW\] \NUOR\QWN\\% KNLJ^\N ‘N LJW JU‘Jb\ UX_N’ HQNW bX^ ORWM
bX^[\NUO ]QRWTRWP VX[N QRPQUb XO bX^[\NUO ]QJW \XVNXWN NU\N% bX^ LJW
[NYNW] JWM ]QRWT ]QN X]QN[ ‘Jb% JWM bX^ LJW UX_N’ @X_N R\ X^[ ‘NJYXW f
]QN P[NJ] ‘NJYXW JPJRW\] \NUOR\QWN\\’

FX ]QNW ‘QJ] MX ‘N MX JO]N[ KJY]R\V4 HN \]J[] X^] ‘R]Q X_N[LXVRWP ]QJ] OR[\]

NWNVb2 WKH UHLJQ RI VHOILVKQHVV’ GQNW ‘QJ]4 AKH UHLJQ RI @DWDQ& GQNW J] UJ\]% WKH UHLJQ RI

5HDWK& GQX\N J[N X^[ ]Q[NN NWNVRN\’ FX UN]g\ URO] X^[ QJWM\ ]X X^[ :J]QN[% JWM \^[[NWMN[

X^[ URON ]X <RV% JWM Y[N\NW] X^[ KXMRN\ J\ XWN OLYLQJ VDFULILFH #WX] J MNJM XWN$’ GQJ]g\

[NJUUb JUU ]QJ] WNNM\ ]X KN MXWN’
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8MZ cQ VaPSQ ‘TQ ^UOT e[aZS ^aXQ^ ‘TU_ Y[^ZUZS5 8MZ cQ _QQ cTM‘ WUZP [R YMZ TQ

cM_5 HTQZ cQ OMZ \a‘ [a‘ M R^QQ\M\Q^ ‘[ _QQ cTQ‘TQ^ U‘ cUXX ^QMOT ‘TQ TQM^‘ [R [‘TQ^_

cT[ M^Q XUWQ ‘TQ ^UOT e[aZS ^aXQ^% _[ ‘TQe c[aXPZl‘ P[ ‘TQ _MYQ ‘TUZS TQ PUP UZ ^Q_\[Z_Q

‘[ ‘TQ QZO[aZ‘Q^ TQ TMP cU‘T [a^ BM_‘Q^ MZP ‘TQ S[_\QX’

HTQ UZ]aU^e TQ YMPQ cM_% mKTM‘ Ya_‘ > P[ ‘[ TMbQ Q‘Q^ZMX XURQ5n :bUPQZ‘Xe TQ

WZQc TQ ZQQPQP Q‘Q^ZMX XURQ% Na‘ TQ cMZ‘QP TU_ [cZ \[__Q__U[Z_ Y[^Q’ HTM‘ cM_ cTe TQ

cM_ SX[[Ye MZP P[cZOM_‘’ AQ‘l_ ^QMP ‘TQ cT[XQ _‘[^e3 BW *)3*0&,)

>‘ OMZ NQ _MUP [R ‘TQ ^UOT e[aZS ^aXQ^ ‘TM‘ TQ cM_ Y[^Q O[ZOQ^ZQP cU‘T WQQ\UZS TU_

Y[ZQe ‘TMZ WQQ\UZS [a^ BM_‘Q^l_ O[YYMZPYQZ‘% mL[a XMOW [ZQ ‘TUZSon =Q NQZ‘ TU_

WZQQ% Na‘ Z[‘ TU_ cUXX’ =Q cMZ‘QP TQMbQZXe \[__Q__U[Z_% Na‘ cM_ Z[‘ cUXXUZS ‘[ SUbQ a\

QM^‘TXe \[__Q__U[Z_’

:I GEQI UXRRMRK$ ORIPW FIJSUI :MQ$ ERH EVOIH :MQ$ _9SSH BIEGLIU$ ZLEW VLEPP ; HS
WLEW ; QE\ MRLIUMW IWIUREP PMJI3‘ ">O (’1(.#

=Q WZQc cTM‘ TQ RIIHIH% Na‘ cM_ Z[‘ cUXXUZS ‘[ SUbQ a\ cTM‘ TQ ZERWIH’ =Q

c[aXPZl‘ SUbQ a\ TU_ \[__Q__U[Z_ R[^ cTM‘ TQ ZQQPQP j IWIUREP PMJI’ =Q c[aXP Z[‘ JSUIKS

cTM‘ TQ cMZ‘QP j MXX [R TU_ \[__Q__U[Z_’ BQ__UMT LMT_TaM OMXXQP TUY ‘[ _MO^URUOQ ‘TQ

\^Q_QZ‘ R[^ ‘TQ Ra‘a^Q% OMXXUZS TUY ‘[ O[YQ MX[ZS_UPQ [R =UY MZP =U_ PU_OU\XQ_’ =Q OT[_Q

‘[ NQ M YU_Q^ UZ_‘QMP% ‘TUZWUZS [R TU_ Y[ZQe’ B[ZQe cM_ _[YQ‘TUZS TQ cM_ MXcMe_

‘TUZWUZS [R% QbQZ cTQZ TQ cM_ ‘MXWUZS cU‘T [a^ BM_‘Q^’ 6ZP cTQZ TQ TQM^P ‘TQ MZ_cQ^

‘[ TU_ ]aQ_‘U[Z% TQ _‘M^‘QP ‘TUZWUZS MN[a‘ TU_ \[__Q__U[Z_% TU_ _QOa^U‘e’

KTM‘ M ‘^MSUO OXUYMd! HTQ YMZ OMYQ ^aZZUZS4 TQ cM_ M^PQZ‘* UZ TU_ UZ]aU^e’ HTQ

^UOT e[aZS ^aXQ^ TMP S^QM‘ MZP TUST M_\U^M‘U[Z_% Na‘ ‘TQe cQ^Q _aPPQZXe _‘^MZSXQP Ne M

_QO^Q‘ ^QbQMXQP3 ‘TQ _aPPQZ Qd\[_a^Q [R TU_ _XMbQ^e ‘[ BMYY[Z’

5XW LI ZEV VEH EW WLMV ZSUH$ ERH ZIRW EZE\ VSUUSZJXP& ">O (’1))#

* 4UHIRW ] OTM^MO‘Q^UfQP Ne UZ‘QZ_Q RQQXUZS4 \M__U[ZM‘Q4 RQ^bQZ‘4 UZ‘QZ_QXe PQb[‘QP% QMSQ^% [^ QZ‘Ta_UM_‘UO4
fQMX[a_4 Na^ZUZS% RUQ^e% [^ T[‘
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KTQZ TQ cM_ O[ZR^[Z‘QP Ne [a^ BM_‘Q^% TQ NQOMYQ SX[[Ye4 TQ cQZ‘ McMe KUMIYIH

ERH VSUUSZMRK #6Y\XURUQP$% NQOMa_Q [R ‘TQ _MeUZS$ mGQXX MXX% MZP SUbQ ‘[ ‘TQ \[[^n #BW

*)3+*$’ DR O[a^_Q% cQ WZ[c _[ YMZe 8T^U_‘UMZ_ cT[ Va_‘ cMZ‘ ‘[ S[ ‘[ TQMbQZ cTQZ

‘TQe PUQ% Na‘ cTQZ ‘TQe TQM^ ‘TQ_Q c[^P_% ‘TQe M^Q Oa‘ ‘[ ‘TQ ]aUOW MZP ^QVQO‘ ‘TQ S[_\QX

‘TQe TQM^ #AW *)3*/$’ 8T^U_‘UMZ_ P[ Z[‘ NQXUQbQ ‘TQ BM_‘Q^l_ c[^P_ TQ^Q M\\Xe ‘[ QbQ^e

^UOT \Q^_[Z’ ?Z ,3,/ j HTQe HMVFIPMIYI AW *-3,, MZP AW /3+- MZP * HUY /32% _UZOQ EPP ZLS

FIPMIYI M^Q M_ 6O‘_ +3--&-. MZP -3,+&,.’

.HE ,5FG9EMF +BB> B: +BI9

BLIR DELVLXE$ PSSOMRK IEURIVWP\$ WIRHIUP\ EW LMQ$ PSYIH LMQ& ">O (’1)(#

HTU_ U_ cTM‘ cM_ c[^WUZS UZ [a^ BM_‘Q^’ =Q X[bQP ‘TU_ YMZ% _QQUZS _[YQ‘TUZS UZ

TUY4 MZP cQ cMZ‘ ‘[ _QQ ‘TQ _MYQ ‘TUZS UZ TUY #M_ cQ TMbQ _QQZ UZ _[ YMZe \Q[\XQ cT[

TMbQ cMXWQP McMe% QbQZ ‘T[aST ‘TQe TQM^P ‘TQ S[_\QX$’ Da^ BM_‘Q^ X[[WQP QM^ZQ_‘Xe MZP

‘QZPQ^Xe UZ‘[ ‘TU_ YMZl_ _[aX% cU‘T _eY\M‘Te’ HTU_ U_ cTM‘ [a^ BM_‘Q^ cM_ P[UZS’ HTQ

G\U^U‘ UZ [a^ BM_‘Q^ cM_ \QZQ‘^M‘UZS TUY’ HTQ QeQ_ [R [a^ ;M‘TQ^ cQ^Q YMWUZS M HMYMRI

TIRIWUEWMSR UZ‘[ ‘TQ YMZl_ _[aX’ =Q _Mc TUY4 =Q _Mc TU_ TQM^‘ UZ cTM‘ TQ M_WQP R[^% MZP

UZ T[c TQ TMP WQ\‘ ‘TQ O[YYMZP_ R^[Y OTUXPT[[P #BW *)3+)$’ =Q _Mc MXX ‘TQ_Q ‘TUZS_

M_ =Q cQUSTQP TU_ UZZQ^ Y[‘UbQ_% P[cZ ‘[ ‘TQ bQ^e _\U^U‘ [R ‘TQ YMZ’

% *95EG",9?G=A; +BB>

HTQ _UZOQ^U‘e [R ‘TQ e[aZS ^aXQ^ cM_ NQe[ZP ]aQ_‘U[Z4 cQ c[aXP RMXX UZ X[bQ cU‘T

TUY [a^_QXbQ_% M_ [a^ BM_‘Q^ PUP cTQZ TQ mX[[WUZS M‘ TUY% X[bQP TUY’n Da^ BM_‘Q^ O[aXP

[ZXe RUZP SRI WLMRK PEGOMRK’ HTUZW [R U‘3 SRP\ SRI WLMRK’ =Q WZQc% [R O[a^_Q% cTM‘ cM_ UZ

YMZ #?Z +3+,&+.$’ BMZe NQXUQbQP UZ [a^ BM_‘Q^ NQOMa_Q ‘TQe _Mc ‘TQ YU^MOXQ_% Na‘ ‘TQe

PUPZl‘ NQXUQbQ EPP WLI ZE\ _[ M_ ‘[ NQ V[UZQP ‘[ =UY’

mHTQZ LMT_TaM% X[[WUZS a\[Z TUY! X[bQP TUYon G[ cTM‘ WUZP [R mX[[Wn cM_ ‘TU_5

KTM‘ WUZP [R X[[W PUP [a^ BM_‘Q^ SUbQ ‘TM‘ YMZ5
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4RH :I VEMH WS LMQ$ _DSX PEGO SRI WLMRK2 KS ERH VIPP EPP \SX LEYI ERH KMYI WLI QSRI\
WS WLI TSSU$ ERH \SX ZMPP LEYI WUIEVXUI MR LIEYIR2 ERH GSQI ERH EGGSQTER\ >I& 4W
WLEW VE\MRK$ WLI QER^V GSXRWIRERGI JIPP ERH ZEV KPSSQ\$ ERH LI ZIRW EZE\ KUMIYIH
ERH VSUUSZMRK$ JSU LI ZEV LSPHMRK KUIEW TSVVIVVMSRV& ">O (’1)(%))$ 4QTPMJMIH#

=Q OMXXQP TUY ‘[ SQ‘ [Z ‘TQ _MYQ ^[MP =Q cM_ [Z’ KTM‘ WUZP [R X[[W PUP [a^

BM_‘Q^ SUbQ5 >‘ cM_ M TQM^‘&YQX‘UZS X[[W’ =Q _Mc UZ‘[ TU_ _[aX4 =Q _Mc _UZOQ^U‘e UZ ‘TQ

YMZ’ HTQ ^UOT e[aZS ^aXQ^ cM_ QMSQ^% MZP _QQYUZSXe TaYNXQ’ =Q OMYQ ^aZZUZS ‘[ [a^

BM_‘Q^ UZ N^[MP PMeXUST‘% cU‘T aZM_TMYQP O[a^MSQ UZ R^[Z‘ [R ‘TQ GO^UNQ_ MZP ETM^U_QQ_’

=Q cM_ T[ZQ_‘ M_ TQ M_WQP MZ T[ZQ_‘ ]aQ_‘U[Z3 mKTM‘ Ya_‘ > P[ ‘[ UZTQ^U‘ Q‘Q^ZMX XURQ5n

Da^ BM_‘Q^ ‘[XP TUY \XMUZXe3 mL[a WZ[c ‘TQ O[YYMZPYQZ‘_on GUZOQ ‘TQ ^UOT

e[aZS ^aXQ^ cM_ O[ZOQ^ZQP MN[a‘ ‘TQ XURQ ‘[ O[YQ% TQ MZ_cQ^QP% mHQMOTQ^% > TMbQ

OM^QRaXXe SaM^PQP MZP [N_Q^bQP MXX ‘TQ_Q MZP ‘MWQZ OM^Q Z[‘ ‘[ bU[XM‘Q ‘TQY R^[Y Ye

N[eT[[P’n =Q MZ_cQ^QP MOO[^PUZS ‘[ ‘TQ XUST‘ ‘TM‘ TQ TMP% MZP TQ cM_ NXMYQXQ__ UZ ‘TM‘’

4RH :I VEMH WS LMQ$ _DSX PEGO SRI WLMRK2 KS ERH VIPP EPP \SX LEYI ERH KMYI WLI QSRI\
WS WLI TSSU$ ERH \SX ZMPP LEYI WUIEVXUI MR LIEYIR2 ERH GSQI ERH EGGSQTER\ >I ">O
(’1)($ 4QTPMJMIH#

HTa_ cQ c[aXP TMbQ Qd\QO‘QP ‘TQ ^UOT e[aZS ^aXQ^ ‘[ TMbQ MZ_cQ^QP LMT_TaMl_

^Q]aQ_‘% _6IUWEMRP\$ >EVWIU! ; ZMPP HS WLMV$ EW SRGI!‘ >Z_‘QMP% ‘TQ^Q cM_ M _aPPQZ OTMZSQ UZ

TUY’ HTM‘ ^QMPe ‘[ZSaQ TQ TMP NQOMYQ PaYN’ =U_ [ZOQ&N^UST‘ QeQ_ NQOMYQ PaXX’ 6XX

cM‘OTQP ‘TQ R[^YQ^Xe WZQQXUZS RUSa^Q _X[cXe ^U_Q cU‘T M P[cZOM_‘ TQMP% ‘TQZ _X[cXe MZP

_MPXe cMXW McMe’

m:I ZIRW EZE\ VSUUSZMRK$ JSU LI ZEV LSPHMRK KUIEW TSVVIVVMSRV’n #BW *)3++$

/EBI9A ’<5E57G9E

?S SRI GER FI >\ HMVGMTPI XRPIVV LI KMYIV XT EPP SJ LMV TSVVIVVMSRV& "=O (+1**#

BW *)3++ U_ cTe AW *-3,, U_ \M^‘ [R [NQeUZS ‘TQ S[_\QX’ =Q cMXWQP McMe’ =Q

PUPZl‘ TMbQ ‘TQ PU_OU\XQ_l ^Q_\[Z_Q3 mA[^P% cTQ^Q _TMXX cQ S[5 L[a TMbQ ‘TQ c[^P_ [R

Q‘Q^ZMX XURQ’n #?Z /3/1$
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HTQ ^UOT e[aZS ^aXQ^ UZ BW *)3*0 cM_ QMSQ^% ^QbQ^QZ‘% MZP O[a^‘Q[a_’ =Q MX_[ TMP

_\U^U‘aMX PU_OQ^ZYQZ‘ MZP cM_ Y[^MXXe a\^UST‘ MZP cQXX&YQMZUZS’ 6OO[^PUZS ‘[ ‘TQ RMU‘T

[R ?aPMU_Y% TQ _QQYQP \U[a_’ 7a‘ cTM‘ cM_ ‘TQ _‘M‘Q [R TU_ TQM^‘5 > ^QYQYNQ^ T[XPUZS

Ye PMPPel_ TMZP% cTQZ TQ cM_ PeUZS% MZP TQ _MUP ‘[ YQ% m<QZQ% SQ‘ e[a^ TQM^‘ UMKLW

cU‘T <[Po’n HTM‘l_ ‘TQ XM_‘ ‘TUZS > TQM^P TUY _Me% MZP U‘ ZQbQ^ XQR‘ YQ’ G[ cTM‘ OMZ cQ

_Me MN[a‘ ‘TQ ^UOT e[aZS ^aXQ^5 KM_ TU_ TQM^‘ ^UST‘ cU‘T <[P5

;J ER\ QER MV ZMPPMRK WS HS :MV ZMPP$ LI VLEPP ORSZ SJ WLI WIEGLMRK$ ZLIWLIU MW MV SJ
9SH$ SU ZLIWLIU ; VTIEO JUSQ >\VIPJ& "<R .1(.#

KM_ TQ cUXXUZS ‘[ P[ [a^ ;M‘TQ^l_ cUXX5 =Q _QQYQP ‘[ WZ[c ‘TM‘ [a^ BM_‘Q^ cM_

_\QMWUZS R^[Y ‘TQ ;M‘TQ^4 Na‘ _‘UXX% TU_ \[__Q__U[Z_ j TU_ _QOa^U‘e% YMeNQ TU_ cURQ% TU_

RMYUXe% TU_ Q_‘M‘Q% TU_ \[_U‘U[Z j ‘[[W \^U[^U‘e [bQ^ QbQ^e‘TUZS’ HTQ^QR[^Q% TU_ _[aX cM_Zl‘

_MbQP% cTUOT O[YQ_ R^[Y [NQeUZS ‘TQ K[^P UZ RMU‘T j ‘TM‘ U_% NQUZS \Q^_aMPQP Ne ‘TQ

K[^P [R <[P _\QMWUZS ‘[ TUY UZ TU_ TQM^‘’

KQ M^Q c^U‘UZS ‘[ aZNQXUQbQ^_ cT[% XUWQ ‘TQ ^UOT e[aZS ^aXQ^% YMe NQ3

g MZdU[a_ MN[a‘ ‘TQU^ _MXbM‘U[Z

g ^QbQ^QZ‘ ‘[cM^P <[P

g aZM_TMYQP [R [a^ ^QXUSU[a_ O[ZZQO‘U[Z

g _\U^U‘aMXXe UZOXUZQP% Y[^MXXe a\^UST‘

g cQXX&YQMZUZS

g TUSTXe ^QXUSU[a_

7a‘ Y[_‘ \Q[\XQ ‘[PMe P[Zl‘ S[ McMe VEH’ HTQe ‘TUZW ‘TQel^Q MX^QMPe mMXX _Q‘n j

‘TQel^Q MX^QMPe _MbQP’ 6‘ XQM_‘ ‘TQ ^UOT e[aZS ^aXQ^ WZQc ‘TM‘ TQ PUPZl‘ TMbQ Q‘Q^ZMX XURQ’

<5"L@9D j >Z bQ^_Q ++% ‘TU_ bQ^_U[Z _Me_ TQ cM_ VWXRRIH& > ‘T[aST‘ [R
\[XUOQ cT[ a_Q M m_‘aZ SaZn ‘[ MN_[Xa‘QXe \M^MXefQ _[YQ[ZQ’ 6XX TQ cMZ‘_
‘[ P[ U_ SQ‘ McMe% Na‘ TQl_ _[ \M^MXefQP ‘TM‘ TQ OMZl‘ Y[bQ’ >‘ T[XP_ TUY R[^
M OQ^‘MUZ MY[aZ‘ [R ‘UYQ’

HTQ ^UOT e[aZS ^aXQ^ cM_ VWXRRIH Ne cTM‘ [a^ BM_‘Q^ _MUP’
E^[NMNXe% M RQc _QO[ZP_ QXM\_QP M_ TQ X[[WQP M‘ [a^ BM_‘Q^ MZP ‘T[aST‘_
^MOQP ‘T^[aST TU_ YUZP’ HTQZ TQ cM_ MNXQ ‘[ Y[bQ MSMUZ% MZP TQ O[aXP
MO‘aMXXe SQ‘ a\ [Z TU_ RQQ‘’ =Q cMXWQP McMe cU‘T TU_ TQMP P^[\\QP’
:bQ^e[ZQ Ya_‘ TMbQ NQQZ ]aUQ‘’ 6ZP ‘TQZ U‘ _Me_% mLMT_TaM X[[WQP M^[aZP%
MZP =Q _MUP% k=[c TM^P U‘ U_ R[^ M ^UOT YMZ ‘[ QZ‘Q^ ‘TQ @UZSP[Y’ln

HT[_Q PU_OU\XQ_ cQ^Q M_‘[ZU_TQP% MN_[Xa‘QXe RXMNNQ^SM_‘QP% _TMWUZS
‘TQU^ TQMP_’ =Q ^Q\QM‘_ U‘ MSMUZ3 m8TUXP^QZ% T[c TM^P5n 6ZP ‘TQZ U‘ _Me_
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‘TQe cQ^Q QbQZ Y[^Q M_‘[ZU_TQP’ HTQe c[ZPQ^QP% mCIPP$ WLIR ZLS GER FI
VEYIH3‘ >‘ cM_ ‘^aXe M P^MYM‘UO Y[YQZ‘ R[^ MXX3 VWXRRIHa KUMIYIHa
EVWSRMVLIHa IYIR QSUI EVWSRMVLIHa

> P[Zl‘ WZ[c cTQ‘TQ^ TQ cM_ _MbQP XM‘Q^ [^ Z[‘% Na‘ cTM‘ UR TQ PUPZl‘ ^Q\QZ‘5 KQ

TMbQ ‘T[aST‘ TQ YUST‘ NQ ?[_Q\T [R 6^UYM‘TQM’ 7a‘ UR Z[‘% UR TQ PUP ^QVQO‘ ‘TQ S[_\QX%

‘TM‘ YQMZ_ TQ U_ MX^QMPe VaPSQP #?Z ,3*1$% NQOMa_Q TQ OMYQ RMOQ&‘[&RMOQ cU‘T ‘TQ G[Z [R

<[P #* HUY +3.$’ 7a‘ ‘TQ O[Z_Q]aQZOQ_ M^Q ‘TQ _MYQ UR _[YQ[ZQ ^QVQO‘_ a_% UR cQl^Q

^UST‘Q[a_ _QZ‘ [ZQ_ #?Z 03*0&*1$’ GaOT M \Q^_[Z TM_ NQQZ NXHKIH EPUIEH\ MZP _[ P[Q_Zl‘

TMbQ ‘[ NQ VaPSQP UZ FQb +)3**&*.’ =Q U_ _QMXQP Ne TU_ ^QVQO‘U[Z [R [a^ BM_‘Q^ #?Z ,3,/4

+ HT_ *31&*)$’

-B 5@BHAG B: E9?=;=BHF B6F9EI5A79 75A ;=I9 5AKBA9 5 A9J <95EG#

?Z +3+,&+. j >‘ _Me_ ‘TQe FIPMIYIH$ Na‘ U‘ ^QMXXe cM_Zl‘ ‘TQ WUZP [R NQXUQR ‘TM‘ [a^

BM_‘Q^ O[aXP QZ‘^a_‘ =UY_QXR ‘[’ HTQe NQXUQbQP Va_‘ NQOMa_Q ‘TQe _Mc S^QM‘ YU^MOXQ_’

BUXXU[Z_ [R \Q[\XQ ‘[PMe M^Q UZ ‘TQ _MYQ O[ZPU‘U[Z [R _\U^U‘aMX NXUZPZQ__ ‘[ ‘TQU^ [cZ

TQM^‘% aZMcM^Q [R U‘_ cUOWQPZQ__% MZP _[ ‘TQe M^Q VWMPP XRNXVW ERH JMPWL\ M_ FQb ++3** _Me_’

=IW WLI SRI ZLS HSIV ZUSRK$ VWMPP HS ZUSRK2 ERH PIW WLI SRI ZLS MV JMPWL\$ VWMPP FI
JMPWL\2 ERH PIW WLI SRI ZLS MV UMKLWISXV$ VWMPP TUEGWMGI UMKLWISXVRIVV2 ERH PIW WLI SRI
ZLS MV LSP\$ VWMPP OIIT LMQVIPJ LSP\&

HTQe M^Q VWMPP XRNXVW2 ‘TQe M^Q VWMPP JMPWL\& HTQe M^Q ‘TM‘ cMe% VWMPP% TMbUZS M TQM^‘ [R

_QXR&PQOQ\‘U[Z’

<5"L@9D j HTQZ [a^ BM_‘Q^ cQZ‘ [Z ‘[ ‘MXW MN[a‘ PIEYMRK IYIU\WLMRK UZ
bQ^_Q +2% MZP ‘TQZ UZ Ye 7UNXQ% U‘ \a‘_ M ZQc TQMPUZS UZ ‘TQ^Q% ^UST‘ MR‘Q^
=Q _Me_ mQER\ ZLS EUI JMUVW ZMPP FI PEVW‘ UZ bQ^_Q ,*% M_ UR U‘l_ _cU‘OTUZS ‘[
MZ[‘TQ^ _aNVQO‘’ 7a‘ U‘l_ [NbU[a_Xe Z[‘’ >‘ _Me_% mBLI\ ZIUI SR WLI USEH$ XT WS
<IUXVEPIQ$ ERH WLI\ ZIUI EVWSRMVLIHa‘ ">O (’1*)#

G[ ‘TQe cQ^Q VWMPP M_‘[ZU_TQP% M_ U‘ _Me_ MX^QMPe ‘c[ ‘UYQ_ UZ ‘TQ XM_‘
\M^MS^M\T% MZP WLI\ ZIUI EJUEMH& G[ ‘TQZ Ye 7UNXQ _Me_% m:I WSSO WLI WZIPYI
EVMHI EKEMR&‘ >‘ _QQY_ M_ UR ‘TQ cT[XQ _U‘aM‘U[Z cM_ _‘UXX XUZSQ^UZS UZ ‘TQY’
HTQZ =Q _‘M^‘QP ‘MXWUZS ‘[ ‘TQY MN[a‘ cTM‘ cM_ S[UZS ‘[ TM\\QZ’ >‘ cM_
Va_‘ M bQ^e P^MYM‘UO MZP Y[bUZS _U‘aM‘U[Z% R[^ ‘TQ PU_OU\XQ_ ‘[ VWMPP NQ
M_‘[ZU_TQP M‘ cTM‘ ‘TQe TMP _QQZ’ >‘ cM_ Y[^Q M_‘[ZU_TUZS ‘TMZ RQQPUZS ‘TQ
.)))% eQ‘ e[a ^M^QXe TQM^ MN[a‘ U‘ R^[Y 8T^U_‘UMZ_’ >‘ [NbU[a_Xe _T[[W ‘TQY
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_[ YaOT ‘TM‘ ‘TQe cQ^Q M_‘[ZU_TQP #bQ^_Q +-$% ‘TQZ YIU\ M_‘[ZU_TQP #bQ^_Q
+/$% ‘TQZ VWMPP M_‘[ZU_TQP #bQ^_Q ,+$ j Va_‘ R^[Y ‘TU_ QZO[aZ‘Q^’

-9F<9: j > c[ZPQ^ UR U‘ cM_ NQOMa_Q ‘TQe _Mc ‘TU_ YMZl_ \[‘QZ‘UMX MZP
T[c _UZOQ^Q TQ cM_ MZP ‘TQe ‘T[aST‘% mDT% cQ TMbQ _[ YMZe ZQQP_o KQ
^QMXXe O[aXP a_Q ‘TU_ RM^Y% MZP PU_OU\XQ_ OMZ S[ UZ‘[ ‘TM‘ O[‘‘MSQ’ >R cQ
O[aXP a_Q ‘TU_ RUQXP TQ^Q% cQ O[aXP TM^bQ_‘ U‘ MZP _QZP U‘ ‘[ ‘TM‘ bUXXMSQ
cTQ^Q ‘TQ PU_OU\XQ_ P[Zl‘ TMbQ QZ[aST ‘[ QM‘’ 6XX TU_ c[^WQ^_ OMZ TQX\ NaUXP
‘TQ WUZSP[Y’ BLMV MV KUIEW!n

6ZP ‘TQZ cTM‘ TM\\QZ_5 HTQ BM_‘Q^ _QZP_ TUY McMe _MP% MZP e[a
OMZ Va_‘ TQM^ ‘TQ PU_OU\XQ_ ‘MXWUZS MY[ZS ‘TQY_QXbQ_’ m> YQMZ% cTM‘ M^Q cQ
S[UZS ‘[ P[ cU‘T[a‘ MXX TU_ ‘TUZS_5 =Ql_ S[UZS McMe! KTM‘ MN[a‘ ‘TQ RUQXP_5
KTM‘ MN[a‘ ‘TQ T[a_Q_5 KTM‘ MN[a‘ ‘TQ c[^WQ^_5 KTM‘ MN[a‘ ‘TQ \Q[\XQ
UZ ‘TM‘ bUXXMSQ cT[ ZQQP ‘TQ R[[P5n

LQ_% ^UST‘’ 7a‘ e[a ZQbQ^ TQM^ ‘TM‘ ‘e\Q [R YQ__MSQ _\[WQZ UZ _Q^Y[Z_’ FUOT

\Q[\XQ ZQbQ^ TQM^ [ZQ U[‘M [R ‘TM‘’ HTQe P[Zl‘ TMbQ ‘[ SUbQ a\ MZe‘TUZS’ 6ZP [a^ BM_‘Q^%

UR =Q cM_ R^[Y MZ[‘TQ^ _\U^U‘% c[aXP TMbQ _MUP% m@L$ MW^V SOE\& DSX GER JSPPSZ QI ER\ZE\$

VMRGI \SX FIPMIYIa‘ 8MZ e[a UYMSUZQ cTM‘ ‘TM‘ c[aXP TMbQ OMa_QP% XM‘Q^ [Z5

* HUY /32 OMYQ a\[Z ‘TQ ^UOT e[aZS ^aXQ^’

(5I=8 49EH66569? j KTM‘ M \UO‘a^Q e[a SQ‘ UZ ‘TQ NQSUZZUZS \M^‘% cTQ^Q
TQ ^aZ_ a\ MZP WZQQX_ NQR[^Q TUY’ HTQZ TQ _Me_ MR‘Q^cM^P% m;^YI OITW EPP
WLIVI WLMRKV JUSQ \SXWL XT&‘ G[% QbQZ ‘T[aST ‘TU_ ^UOT e[aZS YMZ cM_ M
PQb[a‘ ?Qc% TQ _QZ_QP TQ PUPZl‘ TMbQ Q‘Q^ZMX XURQ’ D‘TQ^cU_Q% TQ c[aXPZl‘
TMbQ NQQZ _[ mNQ_UPQ TUY_QXRn ‘[ S[ MR‘Q^ ‘TQ BM_‘Q^ cTQZ TQ cM_ XQMbUZS
‘TQ bUXXMSQ ‘[ Va_‘ ^aZ MR‘Q^ TUY MZP M_W TUY mCLEW QXVW ; HS WS LEYI IWIUREP
PMJI3n

KTe PUP TQ M_W =UY ‘TM‘5 =Q cM_Zl‘ O[Z‘QZ‘4 _[ e[a c[ZPQ^ cTM‘
TM\\QZQP MR‘Q^ ‘TM‘ _‘[^e% MR‘Q^ TQ cQZ‘ McMe _[^^[cRaX’ >‘ _QQY_ ‘TM‘ ‘TQ
Y[YQZ‘ \M__QP TUY MZP YMeNQ TQ Va_‘ P[bQ UZ‘[ TU_ cQMX‘T #* HUY /32$%
N^UZSUZS a\[Z TUY_QXR MXX ‘TQ Y[^Q S^UQR’

5XW WLSVI ZLS HIVMUI WS FI UMGL JEPP MRWS WIQTWEWMSR ERH E VREUI$ ERH MRWS QER\
JSSPMVL ERH LEUQJXP PXVWV ZLMGL HUSZR QIR MR HIVWUXGWMSR ERH TIUHMWMSR& "( BMQ
-10#

=Q O[aXPZl‘ S[ [Z MZP Va_‘ NQ M PQb[a‘ \Q^_[Z MR‘Q^ ‘TM‘’ =Q TMP ‘[
^QMXUfQ ‘TM‘ TQ ^QMXXe PUPZl‘ TMbQ Q‘Q^ZMX XURQ% MZP ‘TM‘ TQ TMP ‘[ S[ RUZP ‘TQ
BM_‘Q^ MSMUZ% [^ TQ TMP ‘[ Na^e TUY_QXR UZ MXX [R TU_ \a^_aU‘_’
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3B7<5A5A %6E5<5@ j > c[ZPQ^ UR cTQZ [a^ BM_‘Q^ _MUP ‘TM‘ _QO[ZP ‘UYQ%
m:SZ LEUH MW MV JSU WLSVI ZLS WUXVW MR UMGLIV$‘ cTQ‘TQ^ _[YQ‘TUZS bU‘MX cM_
^QbQMXQP’ HTQ YMZ WZQc TQ PUPZl‘ TMbQ Q‘Q^ZMX XURQ% eQ_% Na‘ > c[ZPQ^ UR MXX
‘TM‘ TQ PQ_U^QP cM_ ‘[ MPP MZ[‘TQ^ PUYQZ_U[Z ‘[ TU_ XURQ% M_ 7UXXe <^MTMY
_Me_% m6PP ?Q_a_ ‘[ e[a^ XURQ’n 6R‘Q^ MXX% ‘TQ BM_‘Q^ PUP _Me ‘TQ^Q cM_ mSRI
WLMRK LI PEGOIH&‘

m> O[aXP TMbQ cQMX‘T% MZP Y[^Q% ‘[[5 >R > TMP cQMX‘T ERH Q‘Q^ZMX XURQ%
>lP NQ MXX _Q‘’n BMeNQ TQ cM_ ‘TUZWUZS _[YQ‘TUZS XUWQ ‘TM‘’ 6ZP ‘TU_ U_
NM_UOMXXe cTM‘ ‘TQ \^Q_QZ‘&PMe mE^[_\Q^U‘e <[_\QXn ‘QMOTQ_’ =Q c[aXP NQ
^QMXXe _M‘U_RUQP Ne Va_‘ MPPUZS Q‘Q^ZMX XURQ ‘[ MXX ‘TQ ^Q_‘’

7a‘ [a^ BM_‘Q^ _MUP% m>‘ U_ TM^P R[^ ‘T[_Q cT[ WUXVW MR UMGLIV&&&‘

mCIPP$ EV PSRK EV \SX^UI RSW WUXVWMRK MR MW$ WLIR MW MV SOE\ WS LEYI UMGLIV$‘ \^QMOTQ^_

‘QXX QbQ^e[ZQ% mDSX^UI VWMPP VEYIH&‘ > SaQ__ cQlP NQ‘‘Q^ X[[W a\ cTM‘ ‘TQ c[^P WUXVW YQMZ_’

(5I=8 49EH66569? j >R e[a R[XX[c ‘TM‘ 8T^U_‘UMZ ^QM_[ZUZS$ MZP U‘ cM_
[ZXe _UZOQ TQ cM_ ‘^a_‘UZS UZ ^UOTQ_ ‘TM‘ ‘TQ BM_‘Q^ ‘[XP TUY TQ TMP ‘[ SUbQ
U‘ a\% ‘TQZ e[a c[aXP TMbQ ‘[ M\\Xe U‘ ‘[ MZe[ZQ QX_Q ‘[PMe cT[ U_ ‘^a_‘UZS
UZ ^UOTQ_’ > _a\\[_Q Z[N[Pe QX_Q U_ ‘^a_‘UZS UZ ^UOTQ_ UZ 8T^U_‘UMZU‘e% [^ ‘TQe
c[aXP TMbQ ‘[ TQM^ ‘TU_ _MYQ S[_\QX’

3B7<5A5A %6E5<5@ j 6ZP ‘TQ ^QM_[Z Y[_‘ P[Zl‘ m‘^a_‘ UZ ^UOTQ_n U_
NQOMa_Q ‘TQe P[Zl‘ LEYI ^UOTQ_’ HTQe cMZ‘ ^UOTQ_ ^QMXXe NMPXe% MZP UR ‘TQe
O[aXP TMbQ U‘% N[e% ‘TQelP NQ _[ _M‘U_RUQP’

<5"L@9D j HTM‘ U_ _[ ‘^aQ’

>R e[a X[[W M‘ BW *)3+2% e[a P[Zl‘ _QQ ‘TQ c[^P ZMJI ‘TQ^Q UZ ‘^MZ_XM‘U[Z_ XUWQ ‘TQ

C6G% Na‘ e[a P[ UZ ‘TQ [‘TQ^ ‘c[ \M^MXXQX \M__MSQ_ #B‘ *23+24 AW *13+2$’ >‘ MO‘aMXXe P[Q_

_Me ZMJI UZ BW *)3+2 MX_[% Na‘ ‘TQ CI+ ‘[[W U‘ [a‘’ HTQ ‘^MZ_XM‘[^_ cQ^Q ‘[[ _‘a\UP ‘[

O[Y\M^Q U‘ cU‘T ‘TQ [‘TQ^ ‘c[ \XMOQ_ UZ ‘TQ S[_\QX_’

6ZecMe% BW *)3+2 ‘QXX_ [R ‘TQ LXRHUIHJSPH MRGUIEVI e[al^Q S[UZS ‘[ N^UZS UZ j UR

e[a SMbQ a\ M T[a_Q [^ RM^Y% e[alXX SQ‘ (’’ LSXVIV$ (’’ JEUQV& >‘l_ S[UZS ‘[ TM\\QZ% Va_‘

M_ _a^QXe M_ ‘TQ ^Q_a^^QO‘U[Z’ >‘l_ ^UST‘ ‘TQ^Q UZ ‘TQ GO^U\‘a^Q% MX[ZS cU‘T \Q^_QOa‘U[Z_ MZP

MR WLI EKI WS GSQI$ IWIUREP PMJI’ HTM‘ U_ [a^ BM_‘Q^l_ K[^P% _[ cQ OMZ Qd\QO‘ Qd\[ZQZ‘UMX

+ CQ_‘XQ&6XMZP(I7G O^U‘UOMX QPU‘U[Z [R ‘TQ <^QQW CQc HQ_‘MYQZ‘% a\[Z cTUOT Y[_‘ Y[PQ^Z :ZSXU_T 7UNXQ
‘^MZ_XM‘U[Z_ M^Q NM_QP’
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S^[c‘T j M LXRHUIHJSPH ‘[ QbQ^e[ZQ cT[ TM_ SUbQZ a\ _[YQ‘TUZS’ >‘ _Me_ (’’ ‘UYQ_% Na‘

UZ [‘TQ^ \XMOQ_ U‘ _Me_ QER\& 6 LXRHUIH U_ Y[^Q _\QOURUO% _[ [a^ BM_‘Q^ Ya_‘ TMbQ _MUP

(’’ WMQIV UZ_‘QMP [R Va_‘ QER\& KQ OMZ Qd\QO‘ ‘TM‘ _[YQ PMe% UR cQl^Q \^MeUZS R[^ U‘’ >R

cQl^Q Z[‘ \^MeUZS R[^ U‘% cQl^Q Z[‘ ‘TQ \Q[\XQ cT[ cUXX SQ‘ U‘’ KQ Va_‘ R[[XU_TXe SMbQ a\

QbQ^e‘TUZS ‘TQZ% MZP cQ c[Zl‘ SQ‘ ‘TQ LXRHUIHJSPH [R cTM‘ cQ SMbQ a\% MZP cQl^Q Z[‘

=U_ \Q[\XQ QU‘TQ^% UR cQl^Q R[XX[cUZS M PURRQ^QZ‘ ?Q_a_% E HMJJIUIRW DELVLXE’

<5"L@9D j 6ZP =Q _MUP UZ BW *)3,)% m4RH IWIUREP PMJI&‘ =Q^Q cM_ ‘TQ
MZ_cQ^ ‘[ ]aQ_‘U[Z [R ‘TQ ^UOT YMZ% m=[c MY > S[UZS ‘[ ^QOQUbQ Q‘Q^ZMX
XURQ5n >‘ S[Q_ MXX ‘TQ cMe ‘T^[aST ‘TM‘% MZP ‘TQZ U‘ _Me_ m;J \SX PIEYI WLMV$
WLIR \SX ZMPP UIGIMYI EPP WLEW 4?7 IWIUREP PMJI&‘

> MXcMe_ \a‘ BW *)3*0 ‘[SQ‘TQ^ cU‘T BW *)3,) j ZMWL IWIUREP PMJI&

(5I=8 49EH66569? j LQ_% TQ OQ^‘MUZXe TM_ _[YQ YM‘Q^UMX \[__Q__U[Z_% Na‘
^QMXXe% TQl_ \^Q‘‘e \[[^’ =Q P[Q_Zl‘ TMbQ QbQ^e‘TUZS ‘TM‘ ‘TQ m*)) N^[‘TQ^_%
_U_‘Q^_% Y[‘TQ^_% MZP RM‘TQ^_n QZ‘MUX_’ =Q P[Q_Zl‘ TMbQ ‘TQ WUXI ^UOTQ_% M_ U‘
_Me_ UZ * HUY /3*0&*2’ >‘ ‘QXX_ T[c e[alXX PE\ LSPH SJ WLEW ZLMGL MV PMJI MRHIIH
j UR e[a SQ‘ ^UP [R MXX ‘TM‘ YM‘Q^UMX _‘aRR’ KQ TMbQ MZ QbQZ ^UOTQ^ XURQ% MZP >
P[Zl‘ YQMZ Va_‘ UZ YM‘Q^UMX O[YR[^‘o

KQ TMbQ OTMaRRQa^_4 cQ TMbQ \Q[\XQ cT[ cM_T [a^ OX[‘TQ_ R[^ a_% \Q[\XQ cT[ S[

_T[\\UZS R[^ a_% \Q[\XQ cT[ O[[W R[^ a_% Q‘O’ HTQ^Q U_ Z[ [ZQ XUWQ a_% ^QMXXe’ EQ[\XQ cT[

TMbQ YM‘Q^UMX ^UOTQ_ OMZ TU^Q _[YQN[Pe ‘[ OXQMZ ‘TQU^ T[a_Q’ 7a‘ ‘TQZ ‘TQel^Q S[UZS ‘[ NQ

MR^MUP ‘TQ \Q[\XQ ‘TQe TU^Q M^Q S[UZS ‘[ NQ _‘QMXUZS R^[Y ‘TQY cTQZ ‘TQe OXQMZ ‘TQ

T[a_Q’ 6ZP ‘TQe cUXX NQ’

G[ QMOT \Q^_[Z P[Q_ cTM‘ TQ U_ _a\\[_QP ‘[ P[ UZ ‘TQ 7[Pe% P[cZ ‘[ ‘MWUZS OM^Q

[R ‘TQ S[M‘_% ‘TQ NM^Z% Q‘O’ > YQMZ% > c[aXP XUWQ ‘[ c^U‘Q _[YQ‘TUZS [Z ‘TU_ _[YQ PMe’

KQl^Q S[UZS ‘[ TMbQ ‘[ Qd\^Q__ ‘TQ _eZQ^SU_‘UO cMe [R X[[WUZS M‘ ‘TQ RaZO‘U[ZUZS [R ‘TQ

7[Pe [R BQ__UMT’

<5"L@9D j HTQ [‘TQ^ PMe% cTQZ > cM_ UZ ‘TQ _a\Q^YM^WQ‘ #U‘ cM_ M^[aZP
.3,) [^ /3)) EB$% ‘TQ cT[XQ \XMOQ cM_ RaXX [R YQZ% P^Q__QP UZ ‘TQU^
Na_UZQ__ OX[‘TQ_% \a_TUZS _T[\\UZS OM^‘_’ HTQe X[[WQP M_ UR ‘TQe cQ^Q
UZ_a^MZOQ _MXQ_YMZ MZP \Q[\XQ XUWQ ‘TM‘’ > ^QMXUfQP ‘TM‘ Y[_‘ [R ‘TQY cQ^Q
PUb[^OQP% YUPPXQ&MSQP [^ [XPQ^ YQZ’ KTQZ > cM_ e[aZS% e[alP ZQbQ^ _QQ M
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YMZ XUWQ ‘TM‘ UZ ‘TQ _a\Q^YM^WQ‘’ HTQe PUPZl‘ P[ ‘TQ _T[\\UZS’ >‘ cM_
a_aMXXe ‘TQU^ cUbQ_ [^ ‘TQU^ Y[‘TQ^_’

HTQ_Q YQZ X[[WQP ^UOT QZ[aST% Na‘ ‘TQe MXX TMP ‘[ \a_T ‘TQU^ [cZ
_T[\\UZS OM^‘% MZP [NbU[a_Xe ‘TQe cQ^Q S[UZS ‘[ S[ T[YQ MZP O[[W
_[YQ‘TUZS R[^ ‘TQY_QXbQ_’ > ‘T[aST‘% m=[c _MPon

G[ ‘TQZ e[a SUbQ QbQ^e‘TUZS McMe% MZP ‘^a_‘ ‘TM‘ [a^ BM_‘Q^ cUXX OM^Q R[^ U‘’

L[al^Q Z[‘ S[UZS ‘[ NQ XUbUZS Ne e[a^_QXR cTQZ e[a O[YQ UZ ‘TQ 7[Pe4 QbQ^e[ZQ _Q^bQ_

[ZQ MZ[‘TQ^& HTQ^Ql_ Z[‘TUZS S^QM‘Q^ ‘TMZ ‘TU_% _[ cQl^Q ^UOTQ^ ‘TMZ G[X[Y[Z’ KQ TMbQ

Y[^Q _Q^bMZ‘_ ‘TMZ G[X[Y[Z’

(5I=8 49EH66569? j G[% cTM‘ TM&iYQ] _MUP ^QMXXe aZPQ^_O[^Q_ ‘TQ U^[Ze%
NQOMa_Q ‘TQ bQ^e ‘TUZS ‘TQ ^UOT e[aZS ^aXQ^ _MUP TQ cMZ‘QP U_ cTM‘ [a^
BM_‘Q^ TMP ‘[ SUbQ TUY j Q‘Q^ZMX XURQ4 MZP ‘TQ bQ^e ‘TUZS TQ RQM^QP X[_UZS
U_ cTM‘ TQ c[aXP TMbQ ^QOQUbQP j MXX ‘TM‘ cQ TMbQ c[aXP TMbQ NQQZ TU_%
‘[[% Va_‘ XUWQ MZe PU_OU\XQ’ 7a‘ [a^ BM_‘Q^ PUPZl‘ ^aZ MR‘Q^ TUY MZP ‘^e ‘[
Qd\XMUZ% mKQXX% e[a PUPZl‘ aZPQ^_‘MZP cTM‘ > YQMZ‘ cTQZ > _MUP ‘TM‘’ L[a
EUI S[UZS ‘[ NQ ^UOT! 9[Zl‘ c[^^e MN[a‘ MZe‘TUZS’

<5"L@9D j mL[al^Q S[UZS ‘[ NQ SUbQZ *)) ‘UYQ_ M_ YaOT!n

(5I=8 49EH66569? j HTM‘l_ QdMO‘Xe cTM‘ 8T^U_‘UMZ \^QMOTQ^_ _Me%
Q_\QOUMXXe cTQZ ‘TQe \M__ ‘TQ [RRQ^UZS \XM‘Q3 mL[a OMZl‘ [a‘&SUbQ <[P!n

)58 j >‘ ^QMXXe MRRQO‘QP YQ ‘[ TQM^% mC[ MY[aZ‘ [R ^QXUSU[a_ [N_Q^bMZOQ
SUbQ_ M ZQc TQM^‘’n HTQ^Q U_ M X[‘ UZ ‘TM‘ _‘M‘QYQZ‘’ KQ TMbQ a_QP ‘TQ
\T^M_Q% m8SPPSZMRK WLI HXVW\ >IVVMEL&‘ BMeNQ ‘TQ ^UOT e[aZS ^aXQ^ TMP ‘TU_
S^QM‘% McQ&UZ_\U^UZS RQQXUZS ‘[cM^P [a^ BM_‘Q^% Na‘ ‘TQZ TQ X[[WQP M‘ ‘T[_Q
cU‘T =UY MZP PQ_\U_QP ‘TQY3 mDT% N[e% X[[W M‘ ‘TM‘ RU_TQ^YMZ’ =Q OMZl‘
QbQZ O[aZ‘’ 6ZP =Ql_ OMXXUZS QI ‘[ XUbQ cU‘T ‘TM‘ N^M_T WE[ KEWLIUIU5 ?S
ZE\’ 6ZP X[[W M‘ T[c ‘TQe P[ ‘TUZS_ j ‘TQel^Q Z[‘ R[XX[cUZS <[P ^UST‘’n

KQ WZ[c ‘TM‘ WLI ZEWIU SJ PMJI MV ‘TQ =[Xe G\U^U‘’ Da^ BM_‘Q^ YMPQ ‘TM‘ \XMUZ UZ ?Z

03,0’ 6ZP ‘TQZ% UZ FQb +*3/&1% UR M \Q^_[Z ^QVQO‘_ WLI ZEWIU SJ PMJI$ M_ ‘TQ ^UOT e[aZS ^aXQ^

PUP% ‘TQZ TQ U_ GSZEUHP\ ERH XRFIPMIYMRK$ ‘TQ RU^_‘ ‘TUZS [Z ‘TM‘ XU_‘’ HTM‘ U_ ‘TQ c[^_‘

‘TUZS e[a OMZ NQ% MZP ‘TQ c[^_‘ ‘TUZS e[a OMZ P[ U_ ‘[ ^QVQO‘ [a^ BM_‘Q^ LMT_TaM’ >‘ U_

‘TQ c[^_‘ _UZ \[__UNXQ ‘TM‘ e[a OMZ O[YYU‘’ L[a M^Q NXHKIH EPUIEH\& L[a c[Zl‘ TMbQ ‘[ S[

‘[ VaPSYQZ‘ XM‘Q^ [Z% ‘[ PQ‘Q^YUZQ T[c S[[P [^ T[c NMP e[a cQ^Q’ 6SZEUHP\ ERH

XRFIPMIYMRK U_ "* [Z ‘TQ XU_‘ UZ FQb +*3/&1’
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L[a OMZ ^QMXXe _QQ ‘TQ ^QMXU‘e [R ‘TM‘ cTQZQbQ^ [ZQ U_ O[ZR^[Z‘QP cU‘T ‘TQ ‘^a‘T’

7a‘ ‘TQZ% cTM‘ WUZP [R \Q[\XQ P[ cQ TMbQ ‘[ NQ ‘[ \^Q_QZ‘ ‘TQ S[_\QX ‘[ _[YQ[ZQ5 KQ

TMbQ ‘[ NQ M_ ?Z 03*1 _Me_ j cQ OMZ TMbQ RS XRUMKLWISXVRIVV UZ a_$ Na‘ U‘ U_ Y[^Q ‘TMZ

‘TM‘’ HTQ^Q OMZl‘ NQ ER\ JEPVILSSH UZ a_ QU‘TQ^$ [^ VIIOMRK SXU SZR KPSU\& >R e[al^Q _QQWUZS

[a^ [cZ SX[^e% Va_‘ ‘[ _QQ T[c YMZe PU_OU\XQ_ e[a OMZ YMWQ% ‘TQZ ‘TQe [NbU[a_Xe c[Zl‘

NQ MNXQ ‘[ ^QOQUbQ ‘TQ G\U^U‘ ‘T^[aST e[a’

-9F<9: F<9? 49EH66569? j >‘ Ya_‘ TMbQ ^QMXXe ‘Q_‘QP ‘TQ PU_OU\XQ_ cTQZ
‘TQe _Mc ‘TM‘ ^UOT e[aZS ^aXQ^% E VMRGIUI$ KSSH TIUVSR% XQMbQ’ 6ZP U‘ YMWQ_
e[a cMZ‘ ‘[ NQ _TM^\% ‘[ \^QMOT ‘TQ ^UST‘ S[_\QX% MZP Z[‘ YMWQ QdOQ\‘U[Z_3
mK[c% XQ‘l_ YMWQ MZ QdOQ\‘U[Z% NQOMa_Q TQ U_ _[ bMXaMNXQ%n NQOMa_Q% TQ
c[aXP NQ Va_‘ _[ PQ_‘^aO‘UbQ UR TQ OMYQ UZ ‘TM‘ cMe’

)58 j > MXcMe_ XUWQP ‘TQ R^QQ\M\Q^ UPQM cQ OMYQ a\ cU‘T cTQZ cQ cQ^Q
UZ JU_‘M3 CLEW ZSXPH LETTIR MJ WLI UMGL \SXRK UXPIU QIW 5MPP\ 9UELEQ3 CLEW
ZSXPH 5MPP\ 9UELEQ WIPP LMQ WS HS3 CSXPH WLI KSVTIP LI TUIEGLIH FI WLI VEQI
CSUH SJ 9SH EV >IVVMEL LMQVIPJ WSPH WLEW QER3

8MZ e[a SQ‘ U‘ S[UZS5 6^Q cQ S[UZS NQ MNXQ ‘[ P[ _[YQ‘TUZS cU‘T ‘TU_5 KQ TMbQ ‘[

QYNQXXU_T ‘TU_ Z[c% MZP _QQ UR cQ OMZ ^QMOT ‘TQ_Q \Q[\XQ’

0BE9C< )5@5?=9? j > ‘TUZW ‘TQ PU_OU\XQ_ X[[WQP M‘ ‘TM‘ YMZ MZP NQXUQbQP
TUY% MZP _Mc [a^ BM_‘Q^l_ ^Q_\[Z_Q ‘[ TUY% T[c =Q X[bQP TUY% eQ‘ XQ‘ TUY
cMXW McMe _MP’ BMeNQ ‘TQ PU_OU\XQ_ NQSMZ ‘[ ^QMXUfQ T[c PQQ\ ‘TQ S[_\QX
c[aXP NQ ^QMOTUZS UZ ‘TQU^ [cZ TQM^‘_’ HTQe X[[WQP M‘ ‘TQ ^UOT YMZ M_ M
mNQ‘‘Q^ YMZn ‘TMZ ‘TQY_QXbQ_’ >Z EQ‘Q^l_ RU^_‘ QZO[aZ‘Q^ cU‘T [a^ BM_‘Q^% TQ
_MUP ‘[ =UY% _7ITEUW JUSQ QI$ JSU ; EQ E VMRJXP QER& "=O ,1/#

>‘ c[aXP _QQY ‘[ YQ% X[[WUZS NMOW% ‘TM‘ ‘TQ \Q[\XQ cT[Y > [RRQZPQP cQ^Q [R‘QZ

‘TQ [ZQ_ cT[ cQ^Q _MbQP’ 7a‘ [R‘QZ cQl^Q MR^MUP ‘[ [RRQZP _[YQ[ZQ’ KQl^Q Va_‘ _[ MR^MUP

cQl^Q S[UZS ‘[ _OM^Q ‘TQY McMe’ 9UP [a^ BM_‘Q^ P[ ‘TM‘5 m9MYI XT EPP \SXU TSVVIVVMSRV&‘

=Q PUPZl‘ LEYI ‘[ _Me ‘TM‘% PUP =Q5 BMeNQ _[YQ [R ‘TQ PU_OU\XQ_ ‘T[aST‘% mHTM‘l_ Va_‘ ‘TQ

‘TUZS ‘TM‘ YMZ PUPZl‘ cMZ‘ ‘[ TQM^’ 9[Zl‘ ‘QXX TUY ‘TM‘!n

KTQZ CUO[PQYa_ OMYQ ‘[ =UY Ne ZUST‘% [a^ BM_‘Q^ Va_‘ UZ‘Q^^a\‘QP TUY MZP _MUP%

mL[a ZQQP ‘[ NQ N[^Z MSMUZ&‘ =Q PUPZl‘ cM_‘Q MZe ‘UYQ SQ‘‘UZS ‘[ ‘TQ \[UZ‘’
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HTQe _TM^QP QbQ^e‘TUZS UZ ‘TQ RU^_‘ OTa^OT% MZP ‘TM‘l_ ‘TQ QZP [R _QXRU_TZQ__ j RS

PSRKIU PMYMRK JSU \SXU VIPJ’ HTQ^Q U‘ U_’ HTQ [ZXe \[__UNUXU‘e [R RSW XUbUZS R[^ e[a^ _QXR U_

TQ^Q4 U‘l_ XUbUZS R[^ [‘TQ^_’ >Z ‘TQ c[^XP% e[a OMZl‘ TQX\ U‘’ L[a OMZ NQ M S[[P% ^UST‘Q[a_

YMZ% MZP QbQZ NQ UMKLWISXV VWMPP #FQb ++3**$$ Na‘ e[a _‘UXX TMbQ ‘[ RQZP R[^ e[a^_QXR’

8Q^‘MUZXe% [a^ ;M‘TQ^ aZPQ^_‘MZP_ cTM‘ \Q[\XQ RMOQ% MZP cTM‘ ‘TQe TMbQ ‘[ P[ ‘[ \^[bUPQ

R[^ ‘TQY_QXbQ_ MZP ‘TQU^ RMYUXUQ_’ HTQ \Q[\XQ [R ‘TQ ZM‘U[Z_ TMbQ ‘[ P[ ‘TM‘% Na‘ _‘UXX% UZ M

cMe% U‘l_ _QXRU_T’ >‘l_ Z[‘ QbUX% Z[^ U_ U‘ ZQOQ__M^UXe Ta^‘UZS [‘TQ^ \Q[\XQ ‘[ _QQW R[^ e[a^

[cZ R[[P MZP OX[‘TUZS’ 7a‘ U‘l_ Z[‘ ‘TQ QSVW I[GIPPIRW ZE\& =Q^Q cQ TMbQ [\\[^‘aZU‘e ‘[

O[YQ ‘[ ‘TQ QZP [R _QXRU_TZQ__&

<5"L@9D j 8MZ e[a UYMSUZQ U‘5 HTU_ YMZ [ZXe XMOWQP SRI WLMRK! L[a OMZ
_QQ TQ cM_ MZ MYMfUZS \Q^_[Z’ 7a‘ QbQZ UR TQ cM_ _UZOQ^Q% Z[‘ QbQZ
PQXUNQ^M‘QXe QbUX% TQ cM_ RQQXUZS M_ UR TQ TMP NQQZ FPIVVIH _UZOQ TQ TMP X[‘_
[R ‘TUZS_’ E^[NMNXe QbQ^e PMe M‘ ‘TQ ‘MNXQ% M_ TU_ ^UOTQ_ S^Qc% TQ ‘TMZWQP
<[P’ 6_ TQ S^Qc a\% YMeNQ TU_ \M^QZ‘_ TMP _MUP% mASQI HE\ WLI >IVVMEL
ZMPP GSQI2 WLIR IYIU\WLMRK ZMPP FI KUIEW&‘ =Q Ya_‘ TMbQ TQM^P _[YQ[ZQ _Me
‘TQe TMP VIIR ‘TQ BQ__UMT% _[ TQ ‘T[aST‘% m;^H FIWWIU KS VII :MQ’ CLEW MJ :I
MV WLI >IVVMEL3 :I^V KSMRK WS JXPJMPP IYIU\WLMRK JSU XV!‘

G[ cTQZ TQ TQM^P [a^ BM_‘Q^ _Me% mHTQ^Ql_ [ZXe [ZQ ‘TUZS e[a XMOW%n
YMeNQ TQ ‘T[aST‘% _DIV! BLEW SRI WLMRK MV \SX2 MW^V WLI >IVVMEL WEOMRK SYIU
;VUEIP$ WLI SRI WLMRK ;^YI FIIR ZEMWMRK JSU& 4RH LIUI :I MV ] WLI MGMRK SR WLI
GEOI!‘ 7a‘ cTQZ [a^ BM_‘Q^ _MUP cTM‘ ‘TM‘ SRI WLMRK cM_o

>‘ cM_ ‘TQ bQ^e ‘TUZS TQ HMHR^W cMZ‘ ‘[ TQM^o

<5"L@9D j LQ_% > SaQ__ [a^ BM_‘Q^ MXcMe_ WZ[c_ ‘TQ SRI WLMRK cQ ZQQP ‘[
TQM^% cTM‘ cQ ZQQP ‘[ SUbQ a\’

*5I5< 65G 49EH66569? j 6Ze QZO[aZ‘Q^ cU‘T [a^ BM_‘Q^ LMT_TaM U_
S[UZS ‘[ NQ M XURQ&OTMZSUZS Qd\Q^UQZOQ% [ZQ cMe [^ ‘TQ [‘TQ^’ L[a O[YQ
UZ‘[ M ZQc XURQ [^ e[a^ [XP XURQ U_ S[UZS ‘[ NQ YU_Q^MNXQ’ L[a OMZ _QQ cTM‘
TM\\QZ_ cTQZ \Q[\XQ VII DELVLXE MZP ‘TQZ ‘TQe cMXW McMe’ HTQe OMZ
ZQbQ^ SQ‘ ‘TQU^ XURQ ‘[SQ‘TQ^ MR‘Q^ ‘TM‘% Va_‘ XUWQ cTM‘ cQ _Mc TM\\QZQP ‘[
‘TM‘ O[a\XQ R^[Y A[bQ JMXXQe cT[ cQ^Q O[YUZS M^[aZP cTQZ cQ RU^_‘
Y[bQP TQ^Q’ =Q PUPZl‘ cMZ‘ ‘[ SUbQ TQ^ a\% MZP ‘TQZ _TQ XQR‘ TUY R[^
_[YQ[ZQ QX_Q’ L[a O[aXP _QQ T[c YU_Q^MNXQ ‘TQe cQ^Q MR‘Q^ ‘TQe ^QVQO‘QP
‘TQ S[_\QX% MZP ‘TQe \^[NMNXe NXMYQ U‘ [Z a_’
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BMZe \Q[\XQ cT[ XQMbQ _Me% mHTQ HcQXbQ H^UNQ_ ^aUZQP Ye XURQ4 >
O[aXP ZQbQ^ SQ‘ Ye XURQ ‘[SQ‘TQ^ MR‘Q^ ‘TM‘%n Na‘ U‘l_ FIGEXVI ‘TQe ^QVQO‘QP
LMT_TaM’ >R ‘TQelP Va_‘ SUbQZ a\ ‘TQU^ XURQ% ‘TQe c[aXP TMbQ ^QOQUbQP M
TaZP^QP ‘UYQ_ Y[^Q’ > ^QYQYNQ^QP _[YQ‘TUZS 9MbUP 9Q^a_T _MUP cTUXQ TQ
cM_ TQ^Q3 BLI QMVIU ZMPP FI QMVIUEFPI&

G[ cTQZ e[a QZO[aZ‘Q^ [a^ BM_‘Q^% U‘ U_ M XURQ&OTMZSUZS Qd\Q^UQZOQ’
G[YQT[c% ‘T[aST% cTQZ \Q[\XQ QZO[aZ‘Q^ <IVXV UZ 8T^U_‘UMZU‘e% ‘TQU^ XURQ
S[Q_ [Z M_ a_aMX’

G[ cTM‘ OMZ NQ O[Y\M^QP cU‘T ‘TQ bMXaQ [R Q‘Q^ZMX XURQ5 8MZ MZe‘TUZS NQ

O[Y\M^QP cU‘T U‘5 HTM‘l_ cTM‘ [a^ BM_‘Q^ YQMZ‘3 ?SWLMRK GER FI GSQTEUIH WS IWIUREP PMJI&

KQl^Q Va_‘ SUbUZS a\ [a^ XU‘‘XQ \aZe XURQ% Va_‘ M _T[^‘ ‘UYQ TQ^Q [Z QM^‘T’ 6ZP ‘TQ QM^‘T U_

<[Pl_ ‘Q_‘UZS S^[aZP’ KQ YUST‘ Z[‘ ‘TUZW cQ TMbQ M XURQ ‘[ SUbQ a\ UR cQ cQ^Q ^MU_QP UZ

‘TQ O[YYaZU‘e% Na‘ cQ P[ TMbQ M XURQ ‘[ SUbQ a\’

N’=GK! . ’=GK! . ’=GK B: 35<O

9[ e[a WZ[c cTe ‘TQ 7[Pe U_ OMXXQP E GMW\3 >‘ TM_ cTM‘ MXX OU‘UQ_ TMbQ j RMOUXU‘UQ_

MZP \aNXUO c[^W_% U‘_ [cZ UZR^M_‘^aO‘a^Q cU‘T YMZe PQ\M^‘YQZ‘_’ KQ ZQQP ‘[ UZO^QM_Q

‘TM‘ M_\QO‘ [R [a^ M^‘UOXQ_ cTQZ cQ _\QMW MN[a‘ T[c ‘TQ 7[Pe [R BQ__UMT RaZO‘U[Z_’

:bQ^e[ZQ TM_ TU_ RaZO‘U[Z UZ ‘TQ OU‘e ‘[ YMWQ U‘ ‘T^UbQ% Va_‘ M_ UZ ‘TQ OMRh’ :bQ^e[ZQ TM_

TU_ c[^W ‘[ P[% MZP QbQ^e[ZQ U_ UY\[^‘MZ‘ MZP ZQOQ__M^e’ HTM‘ U_ cTe [a^ ;M‘TQ^ OMXXQP

a_ 7IUXVLEL ] VSXKLW SXW$ ZERWIH$ RIIHIH& >Z [a^ OMRh% cTM‘ c[aXP cQ P[ cU‘T[a‘ M Na_&

N[e5 KTM‘ c[aXP cQ P[ cU‘T[a‘ ‘TQ _MZPcUOT YMWQ^5 KTM‘ c[aXP cQ P[ cU‘T[a‘ ‘TQ

PU_TcM_TQ^5

<5"L@9D j 6ZP ‘TQ XMaZP^e \Q^_[Z% ‘TQ _Qd‘[Z% ‘TQ RU^Q&RUST‘Q^o

6ZP [Z MZP [Z’ HTQ OU‘e ZQQP_ EPP ‘TQ RMOUXU‘UQ_’ KQ MXX TMbQ [a^ RaZO‘U[Z ‘[ P[ UZ

[^PQ^ ‘[ YMWQ ‘TQ OU‘e S^QM‘’ 6ZP U‘ U_ S[UZS ‘[ NQ M S^QM‘ OU‘e’ KQ M^Q ‘TM‘ OU‘e’ G[ ‘TQZ%

Va_‘ ‘MWQ ‘TQ PU_TcM_TQ^ McMe% MZP ‘^e ‘[ ^aZ e[a^ OMRh cU‘T[a‘ M PU_TcM_TQ^ Pa^UZS ‘TQ

^a_T% MZP _QQ cTM‘ TM\\QZ_’ D^ ‘MWQ McMe ‘TQ Na_ N[e% MZP Va_‘ XQMbQ QbQ^e‘TUZS PU^‘e [Z

‘TQ ‘MNXQ_% [^ ‘MWQ McMe ‘TQ cMU‘^Q__ _[ Z[N[Pe SQ‘_ cMU‘QP [Z’ 8MZ e[a UYMSUZQ cTM‘

c[aXP TM\\QZ5
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(5I=8 49EH66569? j HTM‘l_ cTM‘ ‘TQe PUP UZ ‘TQ RM_‘&R[[P ^Q_‘Ma^MZ‘_4
‘TQe S[‘ ^UP [R ‘TQ Na_ N[e% ‘TQe S[‘ ^UP [R ‘TQ PU_T cM_TQ^% MZP UZbQZ‘QP M
_e_‘QY [R P[&U‘&MXX&e[a^_QXR’ C[ cMU‘^Q__Q_’

HTM‘l_ T[c 8T^U_‘UMZU‘e U_ R[^ e[a’ HTM‘ U_ _[ ^QbQMXUZS’ AQ‘l_ c[^W [Z U‘’ KQl^Q

S[UZS ‘[ c^U‘Q M \M\Q^% MZP ‘TQZ cQl^Q S[UZS ‘[ \a‘ U‘ UZ MXX ‘TQ ^UOT \Q[\XQl_ ZQc_\M\Q^

N[dQ_’ KTM‘ UR ‘TQ ^UOT e[aZS ^aXQ^ cM_ _MbQP M‘ EQZ‘QO[_‘5 KTM‘ UR TQ cM_ ?[_Q\T [R

6^UYQ‘TQM cT[ cQZ‘ MZP S[‘ [a^ BM_‘Q^l_ N[Pe MZP SMbQ TUY TU_ [cZ ‘[YN5 > T[\Q ‘TM‘

U‘ ZEV TUY’ >R Z[‘% ‘TQZ cTQ^Q U_ TQ Z[c5 =[c T[^^UNXQ cTM‘ TQ c[aXP NQ S[UZS ‘T^[aST

^UST‘ Z[c UZ PQM‘T! L[a OMZl‘ QbQZ UYMSUZQ’ mCLEW ZEV MW WLEW ; ZSXPHR^W KMYI XT Q\

TSVVIVVMSRV JSU3n HTQ^Q c[aXP NQ Z[ T[\Q R[^ TUY R[^QbQ^ MZP QbQ^’ 7a‘ [a^ BM_‘Q^ X[bQP

TUY% MZP cQ X[bQ TUY’ ?a_‘ ‘TUZW MN[a‘ cTM‘ M \Q^_[Z SUbQ_ a\ ‘[ TMZS [Z‘[ TU_ \aZe

XU‘‘XQ XURQ R[^ MZ[‘TQ^ RQc eQM^_ TQ^Q [Z QM^‘T’

CSI WS \SX ZLS EUI UMGL$ JSU \SX EUI UIGIMYMRK \SXU GSQJSUW MR JXPP& "=O -1)+#

HTM‘l_ cTe [a^ BM_‘Q^ _MUP ‘TM‘’ L[alXX ZQbQ^ TMbQ MZe Y[^Q O[YR[^‘ ‘TMZ cTM‘

e[a TMbQ Z[c% FIGEXVI e[a PUPZl‘ SUbQ U‘ a\’ Da^ BM_‘Q^ PUP ^QMOT [a‘ ‘[ ‘TQ ^UOT’ HTQ^Q

M^Q _[ YMZe ‘TUZS_ UZ ‘TQ GO^U\‘a^Q_ MPP^Q__UZS ‘TQ ^UOT’ DNbU[a_Xe TQ cMZ‘_ a_ ‘[ ^QMOT

[a‘ ‘[ ‘TQY% ‘[[’

G[ ‘TQ ]aQ_‘U[Z ‘TQ ^UOT e[aZS ^aXQ^ RQ^bQZ‘Xe M_WQP cM_% mKTM‘ Ya_‘ > P[ ‘[ TMbQ

Q‘Q^ZMX XURQ’n 6ZP cTQZ TQ cM_ ‘[XP% AW /3+- cM_ ‘TQ Q‘Q^ZMX ^Q_aX‘ [R TU_ OT[UOQ’ =Q

c[aXP _cM\ ‘TQ [RRQ^ [R Q‘Q^ZMX XURQ R[^ TMbUZS TU_ O[YR[^‘ UZ RaXX UZ ‘TU_ \^Q_QZ‘ XURQ% M_

[a^ BM_‘Q^ _MUP M XU‘‘XQ NQR[^Q =Q _MUP BW 13,-&,0’
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FYWO ZOYZVO RK‘O ]KSN ^RK^ ^RO \OK]YX S^ ^YYU ]Y VYXQ ^Y L_SVN Y_\ PS\]^ GLSSV] 8LSP

aK] ^RK^ > UOZ^ ^OK\SXQ NYaX aRK^ aO L_SV^$ ^RK^ S]$ SP S^ aK]Xg^ L_SV^ \SQR^$ _X^SV aO L_SV^

S^ \SQR^& >^g] USXN YP K TYUO XYa$ L_^ SP cY_ KVUbZ L_SVN S^ \SQR^$ S^ aYXg^ VK]^& FY S^g] XY^

aY\^Rc ^Y LO SX ^RO MKPe&

> T_]^ PY_XN K XY^O SX ^RS] YVN 7SLVO YP WSXO& >^ aK] a\S^^OX aROX aO aO\O L_SVNSXQ

^RO PS\]^ GLSSV] 8LSPY3 S^ aK] K VYXQ ^SWO KQY&

cDOL XLHYVU PZ ZVVR ?VHO )(( _LHXY ZV I[PSK ZOL HXR PY ILJH[YL :VK RLWZ ZLHXPUN
KV]U ]OHZ OL I[PSZ$ [UZPS OL I[PSZ PZ XPNOZ& ;L OHK ZV LUK[XL ZOXV[NO OHXKYOPWe
FOHZ ]V[SK OH\L OHWWLULK PM ?VHO OHKUbZ LUK[XLK4d

GRO\O S] K \OK]YX S^ ^YYU BYKR )(( cOK\] ^Y L_SVN ^RO K\U& IRK^ K Q\OK^ KXN

KaO]YWO ^K]U S^ aK]! BYKR NSNXg^ RK‘O ]M\Oa Q_X]$ Y\ XKSV Q_X]$ Y\ MRYZ ]Ka]$ Y\ KXc YP

^RY]O WYNO\X VKLY\%]K‘SXQ MYX‘OXSOXMO]& 7_^ ^RK^g] XY^ aRc S^ ^YYU ]Y VYXQ&

GRO K\U RKN ^Y LO L_SV^ \SQR^ ^Y OXN_\O ^RO ]^Y\W$ KXN aO W_]^ OXN_\O RK\N]RSZ

SX L_SVNSXQ aRK^ aOg\O L_SVNSXQ& IRK^ aSVV RKZZOX SP aO NYXg^ OXN_\O5 IRK^ aY_VN RK‘O

RKZZOXON SP BYKR RKN XY^ OXN_\ON5 ") DO^ +2*(%*)#

IRK^ aY_VN RKZZOX SP aO NY XY^ OXN_\O ^Y L_SVN ^RO ^OWZVO XPNOZ4 GRK^g] aRK^

aOg\O L_SVNSXQ2 =S] ^OWZVO "EO‘ *)2+#$ RKLS^K^SYX$ RYWO$ NaOVVSXQ$ ^KLO\XKMVO$ ^OX^$ Y\

aRK^O‘O\ cY_\ ^\KX]VK^SYX ]Kc]& C_\ ;K^RO\ S] RYWOVO]]$ KXN aOg\O L_SVNSXQ K NaOVVSXQ

ZVKMO PY\ =SW f =S] RYWO PY\ KVV O^O\XS^c&

/FB8C<AC %F<>7<@:

@U .2,.%,1 f 8KX =S] RY_]O LO VSUO ^RO RY_]O L_SV^ _ZYX ^RO ]KXN5 >^g] QY^ ^Y LO

L_SV^ YX ]YVSN \YMU& BY WK^^O\ RYa VYXQ S^ ^KUO] cY_ ^Y NSQ ^RO PY_XNK^SYX$ cY_g‘O QY^ ^Y

QY KVV ^RO aKc NYaX _X^SV cY_ RS^ YVSPK XVJR& GROX cY_ MKX ]^K\^ L_SVNSXQ ^RO PY_XNK^SYX&

C^RO\aS]O$ aROX ^RO ]^Y\W] MYWO$ ^RK^ RY_]O aSVV LO NO]^\YcON& HO\]O ,0 f >^ WSQR^

^KUO WKXc cOK\] ^Y NSQ NYaX ^RK^ PK\& 7_^ aRK^ aSVV RKZZOX SP aO NY XY^ OXN_\O ^Y L_SVN
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^RK^ NaOVVSXQ ZVKMO5 IRK^ aSVV RKZZOX SP aO NY XY^ L_SVN =S] ^OWZVO XPNOZ5 IO W_]^

L_SVN =S] RY_]O XPNOZ ^Y OXN_\O PY\ KVV O^O\XS^c&

0;8 (E8C@4> *45<E4E<A@

GRK^ S] aRY aO K\O2 =S] O^O\XKV LYNc& C_\ :VYRSW S] QYSXQ ^Y NaOVV O^O\XKVVc SX

aRK^ S] LOSXQ L_SV^ ?@F$ O‘OX SP S^ ^KUO] )(( cOK\] K] S^ NSN BYKR& IO RK‘O ^Y LUK[XL

^RK^ )(( cOK\] YP L_SVNSXQ$ KXN aO MKXg^ QS‘O _Z$ Y\ aRK^ aSVV LOMYWO YP WKXUSXN5

6[Z OL ]OV LUK[XLY ZV ZOL LUK ]PSS IL YH\LK& ">Z *,2)+#

IRYO‘O\ LUK[XLY ^R\Y_QR ^RO L_SVNSXQ Z\YMO]] _X^SV ZOL LUK VM ZOL HNL "A^ *,2)+%

),#$ _X^SV S^ L\SXQ] KLY_^ ^RO XOb^ KQO$ _X^SV Y_\ AK]^O\g] \O^_\X$ ^ROc K\O ^RO YXO] aRY

K\O ]K‘ON PY\ ^RO USXQNYW$ aRY K\O aY\^Rc YP ^RO USXQNYW& IO aRY L\SXQ KLY_^ =S]

\O^_\X KXN ^RO OXN YP ^RO KQO NY ]Y Lc Y_\ OXN_\KXMO$ Y_\ VYXQ%]_PPO\SXQ$ Y_\ VY‘O$

YLOcSXQ KVV ^RO MYWWKXNWOX^] Y_\ AK]^O\ QK‘O& 6] cY_ \OKN SX A^ *,21%)*$ cY_ ]OO ^RO

ZOYZVO aRY NSNXg^ OXN_\O$ O‘OX MRSVN\OX aRY ^_\X KQKSX]^ ^ROS\ ZK\OX^] "A^ )(2*)#$ KXN

O‘OX ^_\X ^ROS\ ZK\OX^] Y‘O\ ^Y LO Z_^ ^Y NOK^R&

>X A^ *,21%))$ Y_\ AK]^O\ ]Kc] c^ROci aSVV NOVS‘O\ cY_ _Z KXN USVV cY_$ KXN KQKSX

h^ROci aSVV LO^\Kc cY_$ WOKXSXQ ZOVYL ]OV KPKUbZ LUK[XL& IROX ^RO RK\N ^SWO] \OKVVc

MYWO$ ^ROX ^RO \OKV YXO] aSVV OXN_\O$ KXN ^RY]O aRY K\OXg^ \OKV aYXg^& FYWORYa$ S^g]

QYSXQ ^Y ^KUO ^RK^ VYXQ ^Y \O‘OKV aRK^ O‘O\cYXO S] WKNO YP&

DOL RPUNKVT VM OLH\LU PY SPRL H KXHNULZ JHYZ PUZV ZOL YLHe ">Z )+2,/#

GROc QK^RO\ON R_XN\ON] Y\ ^RY_]KXN] YP PS]R$ IVZO NVVK HUK IHK$ SX ^RS] Q\OK^$ LSQ XO^2

FOLU PZ ]HY MPSSLK$ ZOL_ KXL] PZ [W VU ZOL ILHJO$ HUK ZOL_ YHZ KV]U$ HUK NHZOLXLK
ZOL NVVK MPYO PUZV JVUZHPULXY$ I[Z ZOL IHK ZOL_ ZOXL] H]H_& CV PZ ]PSS IL HZ ZOL LUK VM
ZOL HNL3 ZOL HUNLSY YOHSS JVTL MVXZO$ HUK ZHRL V[Z ZOL ]PJRLK MXVT HTVUN ZOL
XPNOZLV[Ye ">Z )+2,0%,1#

IO RK‘O ^Y WKUO ]_\O aO K\O ^RO \OKV PS]R$ ^RO MVOKX PS]R ^Y LO Z_^ YX =S] ^KLVO&

FY$ ^RS] S] aRK^ ^RO aY\N LUK[XL WOKX]& JY_ MKX YXVc OXN_\O Lc ^RO ZYaO\ YP ^RO =YVc

FZS\S^$ LOMK_]O Y_\ ;K^RO\ aSVV WKUO S^ ]Y ^RK^ ^RY]O aRY K\O aS^RY_^ ^RO ZYaO\ YP ^RO
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=YVc FZS\S^ JHUUVZ OXN_\O& GRY_]KXN] RK‘O VOP^ LOMK_]O ^ROc MY_VNXg^ OXN_\O& GROc \OKVVc

KPKUbZ \OMOS‘O ^RO FZS\S^3 WKcLO ^ROc LOVSO‘ON SX ^ROS\ WSXN$ L_^ ^ROc NSNXg^ RK‘O =SW SX

^ROS\ ROK\^&

)C84E (HB86E4E<A@D

IRK^ K\O 8R\S]^SKX] L_SVNSXQ \SQR^ XYa5 IRK^ RK‘O ^ROc LOOX L_SVNSXQ PY\ ^RO VK]^

)1(( cOK\]5

’4G<7 38CF55458> f 6 NaOVVSXQ ZVKMO PY\ NOWYX] "EO‘ )02*#&

JO]$ \SQR^$ ObKM^Vc&

7_^ DK_V aK] VS‘SXQ PY\ K Q\OK^ ObZOM^K^SYX$ K] ]OOX SX * GSW ,2.%0& =O RKN K Q\OK^

ObZOM^K^SYX$ VYYUSXQ ^Y LO M\YaXON aS^R ^RO M\YaX YP \SQR^OY_]XO]]& =O aK] aOK\SXQ K

NSKNOW SX ^RO ObZOM^K^SYX YP ^RO M\YaX&

FY ^ROX$ ^RO XOb^ [_O]^SYX S] ^RS]2 IRK^ SP S^ ^KUO] _] K R_XN\ON cOK\]5 >^ ^YYU

BYKR )(( cOK\]& =O Z\YLKLVc L_SV^ ^RO PY_XNK^SYX PY\ ]Y WKXc cOK\]$ KXN ^ROX RO ]^K\^ON

^Y L_SVN ^RO ]^\_M^_\O& =O \OKVVc RKN ^Y WKUO ^RO SXP\K]^\_M^_\O YZXVUN$ SX Y\NO\ ^Y ^KUO

^RO aK‘O] YP ^RO ]OK$ KXN O‘O\c^RSXQ OV]O ^RO ]^Y\W] aY_VN L\SXQ$ ^RK^ S^ aY_VNXg^ M\KMU

YZOX KXN KVV ^RO KXSWKV] YXLYK\N LO N\YaXON$ KXN ^RO OSQR^ ZOYZVO aRY aO\O ]K‘ON

aY_VN LO VY]^ KV]Y&

IRK^ aY_VN RK‘O RKZZOXON ^ROX5 IRK^ SP BYKR RKNXg^ MYWZVO^ON ^RO 6\U SX ^SWO$

LOPY\O ^RO ]^Y\W] MKWO$ KXN ^RO \KSX]$ KXN ^RO PVYYN5 IRO\O aY_VN aO LO ^YNKc5 GROX

aRO\O aSVV Y_\ ;K^RO\ LO SP aO NYXg^ L_SVN =S] NaOVVSXQ ZVKMO5 6] >g‘O KVaKc] ]KSN$ h<YN

S] RYWOVO]]& =O S] VYYUSXQ PY\ K RYWO&i =O aKX^] K ZO\WKXOX^ RYWO$ YXO ^RK^ aSVV

OXN_\O PY\O‘O\ KXN O‘O\&

0;8 &A?B>8E87 *A?8 A9 )A7

FY aRK^ SP S^ ^KUO] _] )(( cOK\] ^Y L_SVN aRK^ aOg\O L_SVNSXQ SX ^RO]O VK]^ NKc]4

IRK^ NYO] :ZR *2** ]Kc aO K\O L_SVNSXQ5 GRO ]KWO ^RSXQ K] EO‘ *)2+$ \SQR^5 DOL

K]LSSPUN WSHJL VM :VK& =O aSVV NaOVV SX _] Lc =S] FZS\S^& =O aSVV NaOVV SX _] KXN LO HTVUN
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TLU a ^RO WOX "WKVO KXN POWKVO# YP ^RO XK^SYX] YP ^RO O^O\XKV KQO$ YP aRSMR ^RO\O aSVV

LO MY_X^VO]] WSVVSYX]$ MYX^SX_SXQ ^Y Z\YZKQK^O VSPO& GROc K\O ^RY]O aRY RKN VS‘ON K QYYN

VSPO$ ]Y ^ROc aSVV LO aY\^Rc YP K ]OMYXN VSPO& C_\ ;K^RO\ aSVV ‘S]S^ ^ROW$ ^R\Y_QR _]& IROX

cY_ QY ^Y K ZVKXO^$ ^ROc aSVV ]Kc$ h>WWKX_OV! <YN S] aS^R _]!i <YN S] aS^R ZOLT ^R\Y_QR

[Y$ =S] NaOVVSXQ ZVKMO& IO aSVV VY‘O ^ROW KXN ROVZ ^ROW KXN Q_SNO ^ROW KXN VOKN ^ROW

^R\Y_QRY_^ O^O\XS^c$ K] ^RK^ S] aRK^ WKX S] M\OK^ON ^Y NY2 MYVYXSdO KXN PSVV ^RO aRYVO

_XS‘O\]O& CP MY_\]O$ cY_ MKXg^ O‘O\ PSVV S^& >^ aSVV LO K MYX^SX_KV PSVVSXQ$ PY\O‘O\ KXN O‘O\&

C_\ MRSVN\OX aSVV MYX^SX_O ^Y LO Z\YZKQK^ON KV]Y$ ]ZS\S^_KVVc$ K] AO]]SKR S] Y_\ R_]LKXN

KXN aOg\O RS] aSPO "EO‘ *)21$)*#& D] )(*2*0 KXN >]K 12/ ]ZOKU YP ^RO ZO\ZO^_KV SXM\OK]O

YP =S] QY‘O\XWOX^&

EO‘ **2* f GRO XK^SYX] OK^ YP ^RO SLH\LY$ L_^ aO OK^ YP ^RO MX[PZ YP ^RO ^\OO YP VSPO$

_XVSUO 6NKW$ aRY XO‘O\ K^O P\YW ^RK^ ^\OO& 9S‘SXO XK^_\O XO‘O\ NaOV^ SX RSW$ aRO\OK]

aO ZK\^KUO YP NS‘SXO XK^_\O "* DO^ )2,#& C_\ AK]^O\ RKN KP\PUL UHZ[XL NaOVVSXQ SX =SW$

KXN aO NY KV]Y& =Og] Y_\ ]K‘SY\$ L_^ aOg\O KV]Y =S] L\Y^RO\] "=OL *2))%)-#&

GRO OK\^R$ KXN ^RO ]^K\]$ KXN ^RO ZVKXO^] aSVV LO [_KVS^K^S‘OVc \OXOaON "D] )(*2*.#

^Y XO‘O\ hL_\X Y_^&i :‘O\c^RSXQ aSVV LO O^O\XKV& ESQR^ XYa$ ]MSOX^S]^] ]Kc ]^K\] K\O

ObZVYNSXQ KVV ^RO ^SWO$ aOK\SXQ Y_^& 7_^ aOg\O QYSXQ ^Y LO O^O\XKV$ KXN ^RO ZOYZVO YP ^RO

XK^SYX] K\O QYSXQ ^Y LO O^O\XKV$ ]Y ^ROc MKXg^ NaOVV YX K ZVKXO^ ^RK^ S] XY^ WKNO O^O\XKVVc

RKLS^KLVO ") 8Y\ *21%)(#&

FY S^g] KX O^O\XKV RYWO ^RK^ aOg\O L_SVNSXQ \SQR^ XYa$ KXN aOg‘O QY^ ^Y L_SVN S^ Lc

O‘O\c ZO\]YX NYSXQ RS] ZK\^$ MK_]SXQ ^RO Q\Ya^R YP ^RO 7YNc$ L_SVNSXQ S^ _Z SX VY‘O ":ZR

,2))%).#& >P aOg\O XY^ NYSXQ ^RK^$ aRK^ HXL aO NYSXQ5 >P aOg\O XY^ NYSXQ S^$ aOg\O XY^

QYSXQ ^Y LO =S] NaOVVSXQ ZVKMO& =Og] QYSXQ ^Y NaOVV SX ^RY]O aRY K\O I[PSKPUN ^RK^

NaOVVSXQ ZVKMO$ =S] RKLS^K^SYX$ K] SX 8YV *2)1$ Q\YaSXQ aS^R K Q\Ya^R ^RK^ >F P\YW <YN& >^

S] XY^ K Q\Ya^R P\YW SLH\LU$ L_^ P\YW <YN3 S^ NYO]Xg^ MYWO P\YW ^RO O‘SV YXO ^Y hZ_PP _Zi

K] SX 8R\S]^SKXS^c "8YV *20$)0%)1#&
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IRK^ K Q\OK^ KXN WSQR^c ^K]U JKR]R_K LY\O SX RS] R_WKXS^c$ SX RS] R_WKX PVO]R&

IRK^ K Q\OK^ KXN WSQR^c ^K]U Y_\ ;K^RO\ QK‘O =SW ^Y NY SX =S] YaX R_WKX PVO]R& =O

aK] NOZOXNOX^ _ZYX =S] ;K^RO\ T_]^ K] aO K\O& =O LOMKWO VSUO _]$ \SQR^5 =Ya OV]O MY_VN

aO O‘O\ LOMYWO VSUO =SW$ SP =O aK]Xg^ R_WKX5

DOLXLMVXL ;L OHK ZV IL THKL SPRL ;PY IXVZOLXY PU L\LX_ XLYWLJZ$ ZOHZ ;L TPNOZ ILJVTL
H TLXJPM[S HUK MHPZOM[S ;PNO AXPLYZ PU ZOL YLX\PJL VM :VK$ ZV THRL WXVWPZPHZPVU MVX ZOL
YVUY VM ZOL WLVWSL& 6LJH[YL ;L ;PTYLSM OHK Y[MMLXLK$ ]OLU ZLTWZLK$ ;L PY HISL ZV OLSW
ZOVYL ]OV HXL ILPUN ZLTWZLK& ";LI *2)/%)0#

>]Xg^ ^RK^ aYXNO\P_V5 =O ]_PPO\ON3 =O aK] ^OWZ^ON$ T_]^ VSUO _]& IO MKX ^R_] LO

VSUO =SW& =O NSNXg^ QS‘O SX$ XY^ YXMO3 L_^ aO NY& 7_^ aRK^ NYO] =O NY SP aO NY QS‘O SX5

’4G<7 38CF55458> f =Og] PKS^RP_V KXN T_]^ ^Y PY\QS‘O _] Y_\ ]SX] KXN ^Y
MVOKX]O _] P\YW KVV _X\SQR^OY_]XO]] ") ?X )21#&

FY aRK^ K Q\OK^ KXN WSQR^c ^K]U ^RK^ Y_\ AK]^O\ LY\O$ SX =S] R_WKX PVO]R$ KXN

UXYaSXQ aRK^ =S] ;K^RO\ SX ROK‘OX RKN Z\OZK\ON PY\ =SW& =O UXOa ^RK^ =O RKN ^Y WXV\L

MHPZOM[S _XNO\ ]O‘O\O ^O]^SXQ& IRK^ SP =O RKN PKSVON5 IRK^ K \OZ\YKMR S^ aY_VN RK‘O LOOX

PY\ =S] ;K^RO\! IRK^ K VY]] ^Y WKXUSXN! >^g] VSUO ^RO ^K]U BYKR aK] QS‘OX$ L_SVNSXQ ^RO

K\U aS^R RS] ]YX]& IRK^ SP ^ROc PKSVON aRSVO L_SVNSXQ ^RO K\U5 IRK^ SP aO PKSV L_SVNSXQ ^RO

7YNc5 IRK^ K ^\OWOXNY_] ^K]U aO RK‘O ^Y _XNO\^KUO&

FY S^ aY_VN RK‘O LOOX K ^O\\SLVO VY]] ^Y WKXUSXN SP Y_\ AK]^O\ RKN PKSVON$ LOMK_]O

YP KVV ^RK^ aY_VN LO KMMYWZVS]RON Lc WOKX] YP =S] NOK^R& IROX O^O\XKV VSPO aK] YPPO\ON

^Y ^RO \SMR cY_XQ \_VO\$ RO ^_\XON KaKc P\YW S^& 7_^ aO NSNXg^ ^_\X KaKc& IO PYVVYa Y_\

AK]^O\ JKR]R_K$ XY WK^^O\ aRK^ aO RK‘O ^Y QS‘O _Z& 6XN YP MY_\]O$ ^RO Q\OK^O]^ ^RSXQ

cY_ RK‘O ^Y QS‘O _Z S] _V[X V]U SPML a SXMV_NSXQ cY_\ aSPO$ Y\ cY_\ MRSVN\OX$ Y\ aRK^O‘O\

OV]O RYVN] cY_ LKMU P\YW PYVVYaSXQ =SW$ aRYO‘O\ aSVV XY^ MYWO aS^R cY_& IRK^ SP ^RO

MRSVN\OX NYXg^ aKX^ ^Y PYVVYa Y_\ AK]^O\ JKR]R_K aS^R ^RO ZK\OX^]5 IOVV$ ^RO ZK\OX^]

RK‘O QY^ ^Y QS‘O ^ROW _Z& 6XN ^RO ]KWO QYO] PY\ K aSPO$ Y\ K R_]LKXN$ Y\ WYXOc$

Z\YZO\^c$ KXN ZY]]O]]SYX]& GRK^ S] ^RO QY]ZOV& C_\ AK]^O\ S] aY\^R O‘O\c^RSXQ&
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GRO R_]LKXN VY‘O] RS] aSPO WY\O ^RKX HU_ZOPUN$ WY\O ^RKX RS] YaX MRSVN\OX$ Y\

WY^RO\ KXN PK^RO\& GRO aSPO RK] Z\SY\S^c Y‘O\ KVV ^RSXQ]& 7_^ ^ROX$ aROX Y_\ AK]^O\

JKR]R_K MYWO] KVYXQ$ =O RK] Z\SY\S^c O‘OX Y‘O\ K aSPO& GRO VY‘O cY_ RK‘O PY\ =SW W_]^

]_\ZK]] KVV Y^RO\ VY‘O]& IO RK‘O ^Y NY aRK^ ^RO \SMR cY_XQ \_VO\ aY_VN XY^ NY&

$ -8?AC<4> )ADB8>

>LTVXPHS a H TVU[TLUZ VX OVSPKH_$ PUZLUKLK ZV JLSLIXHZL’OVUVX ZOL TLTVX_ VM H
WLXYVU$ L\LUZ$ LZJ&

BYa VYYU K^ aRK^ Y_\ AK]^O\ ]KSN2

DOPY NVYWLS ]PSS IL WXLHJOLK PU ZOL LUZPXL ]VXSK HY 4 ?8?AC<4> ZV ZOL ]VTHU PU
6LZOHU_$ ]OV KPK cHSS YOL JV[SK&d ">R ),21#

FRO NSN KVV ]RO MY_VN$ SX Z\OZK\K^SYX PY\ Y_\ AK]^O\g] NOK^R& :‘O\c^RSXQ ]RO RKN

aK] SX‘O]^ON SX ^RK^ YSV$ KXN ]RO VK‘S]RON S^ _ZYX Y_\ AK]^O\ JKR]R_K&

cFO_ ZOPY ]HYZL4 <Z TPNOZ OH\L ILLU YVSK MVX TVXL ZOHU ZOXLL O[UKXLK KLUHXPP HUK
NP\LU ZV ZOL WVVX&d 5UK ZOL_ JXPZPJP‘LK OLX YOHXWS_& 6[Z GHOYO[H YHPK$ c=LZ OLX HSVUL&
FO_ KV _V[ ZXV[ISL OLX4 COL OHY KVUL H NVVK ]VXR MVX >Le COL OHY KVUL ]OHZ YOL
JV[SKe FOHZ ZOPY ]VTHU OHY KVUL HSYV ]PSS IL ZVSK HY H ?8?AC<4> ZV OLX&d ">R
),2-$.$0$1#

IO TLTVXPHSP‘L Y_\ AK]^O\ SX ^RO L\OKUSXQ YP ^RO L\OKN$ KP^O\ OKMR FKLLK^R

MYWO] ^Y KX OXN$ YX ^RO O‘O YP ^RO PS\]^ NKc$ aROX =O \Y]O P\YW ^RO NOKN&

;L ZVVR IXLHK$ NH\L ZOHURY HUK IXVRL PZ$ HUK NH\L PZ ZV ZOLT$ YH_PUN$ cDOPY PY >_
IVK_ ]OPJO PY NP\LU MVX _V[3 KV ZOPY PU XLTLTIXHUJL VM >L&d "=R **2)1#

=Ya MY_VN aO JVTTLTVXHZL =SW5 =Ya MY_VN aO UVZ MYWWOWY\K^O =S] NOK^R5

=O ]KSN$ hEOWOWLO\ Ac NOK^R _X^SV > \O^_\X& 9Y ^RS] SX XLTLTIXHUJL YP AO$i ^R_]

\OWOWLO\SXQ ^RK^ =O NSON SX Y_\ ZVKMO&

FL Q[KNL ZO[Y2 PM @UL KPLK MVX HSS$ HSS KPLK3 HUK ;L KPLK MVX HSS$ ZOHZ ZOVYL ]OV SP\L
YOV[SK SP\L UV SVUNLX MVX ZOLTYLS\LY$ I[Z MVX ;PT ]OV KPLK MVX ZOLT& "* 7VX -2),%)-#

GRK^g] ^RO OXN YP ]OVPS]RXO]]& >^ S] XY\WKV PY\ XK^_\KV ZOYZVO ^Y LO ]OVPS]R& :‘O\cYXO

S] ]OVPS]R& 7_^ aO HIYVS[ZLS_ RK‘O ^Y QO^ ^Y ^RO OXN YP S^ SX ^RO 7YNc& JY_ MKXg^ NY S^ SX ^RO

aY\VN$ LOMK_]O cY_ RK‘O ^Y UOOZ YX aY\USXQ PY\ hWc PY_\ KXN XY WY\O&i



FOHZ PM PZ DHRLY )(( GLHXY4 /

*((0&(/&*)%D() (0(/*0&)0(-

0;8 ,8I EA /4>G4E<A@

IY\USXQ ^Y WKUO K VS‘SXQ PY\ YXO]OVP NYO]Xg^ NY KXc^RSXQ ^Y L_SVN ^RO 7YNc& 7_^

]^SVV$ Y_\ ;K^RO\ NYO]Xg^ JVUKLTU ZOYZVO PY\ S^$ LOMK_]O ^ROc RK‘O ^Y WKUO K VS‘SXQ&

GROcg‘O XO‘O\ O‘OX ROK\N YP ^RO AO]]SKR f XY^ ^RO \OKV YXO f KXN ]Y S^g] QYYN ^RK^ ^ROc

aY\U PY\ K VS‘SXQ& 6MMY\NSXQ ^Y ^RO XK^_\KV VKa$ 6NKW RKN ^Y aY\U Lc ^RO ]aOK^ YP RS]

L\Ya ^Y ]_ZZY\^ RS] PKWSVc& 7_^ ^RK^ S] ]^SVV aY\USXQ PY\ ]OVP& 6XN ^ROX cY_ ]OO ]YWOYXO

aS^R Q\OK^ WOKX]$ VSUO ^RO \SMR cY_XQ \_VO\$ aRY UOOZ] QKSXSXQ aOKV^R& =O MKX XO‘O\ QO^

OXY_QR$ ]Y RO T_]^ UOOZ] YX PSVVSXQ _Z RS] FaS]] LKXU KMMY_X^&

> KW ^RKXUP_V PY\ * 8Y\ -2)-$ LOMK_]O ^RK^ S] ^RO RL_ ZV YHS\HZPVU3 KXN SP ^RK^ S] UVZ

QYSXQ YX$ ]YWOYXOg] OK\] K\O T_]^ LOSXQ ^SMUVON& cFLSS$ ;L KPKUbZ XLHSS_ TLHU ZOHZ&d GRK^g]

aRK^ ZPJRSPUN ZOLPX LHXY WOKX] "* GSW ,2+#&

FKV‘K^SYX S] ^Y \OKMR ^RO OXN YP ]OVPS]RXO]]& BY VYXQO\ VS‘SXQ PY\ ]OVP S] ^RO OXN YP

]OVPS]RXO]]& BYa aO VS‘O PY\ =SW aRY NSON KXN \Y]O KQKSX YX Y_\ LORKVP& @S‘SXQ PY\ =SW

S] VS‘SXQ PY\ YXO KXY^RO\$ SX =S] 7YNc& IRK^O‘O\ aO NY$ S^g] PY\ =SW$ XY^ PY\ Y_\]OV‘O]&

6XN Y^RO\] NY O‘O\c^RSXQ ^ROc NY PY\ cY_ aRSVO cY_g\O NYSXQ O‘O\c^RSXQ PY\ ^ROW& FY

^RK^g] RYa aO RK‘O PYYN KXN MVY^RO] "A^ .2+)%++#&

5UK OH\PUN MVVK HUK JSVZOPUN$ ]PZO ZOLYL ]L YOHSS IL JVUZLUZ& ") DPT .20#

-8?AC<4> -84>

FY ^RO L\OKUSXQ YP L\OKN RKZZOX] \SQR^ KP^O\ ^RO FKLLK^R$ YX ^RO O‘O YP ^RO PS\]^

NKc$ aROX =O \Y]O P\YW ^RO NOKN& 6XN RYa MY_VN aO UVZ MYWWOWY\K^O) =SW5 FY aO

ZK\^KUO SX K WOWY\SKV WOKV2

9VX HY VMZLU HY _V[ LHZ ZOPY IXLHK$ HUK KXPUR ZOL J[W$ _V[ WXVJSHPT ZOL >HYZLXbY
KLHZO$ [UZPS ;L JVTLY& ") 7VX ))2*.#

GRK^ S] aRK^ ^RO L\OKUSXQ YP L\OKN S]2 K TLTVXPHS TLHS$ K MKVV ^Y ]ZOMSKV K^^OX^SYX

^Y ^RO ]SQXSPSMKXMO YP =S] NOK^R$ ^RO Y_^aY\USXQ YP ^RO O^O\XKV Z_\ZY]O YP Y_\ <YN& GRK^g]

) 7VTTLTVXHZL f MKVV ^Y WSXN3 ^Y RYXY\’UOOZ KVS‘O ^RO WOWY\c YP



0 FOHZ PM PZ DHRLY )(( GLHXY4

*((0&(/&*)%D() (0(/*0&)0(-

aRc aO RK‘O ^Y OX^O\ ^RO L\OKUSXQ YP L\OKN YPUSLYY& GRO\O WSQR^ LO ]YWO PK_V^]$ L_^ aO

MKX ]^SVV N\SXU ^RO ‘SM^Y\c M_Z& 7_^ aO MKXg^ N\SXU ^RO ‘SM^Y\c M_Z SX Z\O^OX]O&

0;8 ’4I 1;8@ *8 $6ED

C_\ ;K^RO\ S] QO^^SXQ \OKNc PY\ ]YWO^RSXQ ^Y RKZZOX3 =Og] QO^^SXQ \OKNc$ L_^ =O

RK]Xg^ NYXO S^ cO^& GRO NKc S] MYWSXQ aROX =O aSVV KM^ "AKV ,2+#& GRO\O aSVV MYWO K ^SWO

aROX =O KM^_KVVc HJZY& =O RK]Xg^ NYXO S^ cO^$ L_^ aOg\O QO^^SXQ Z\OZK\ON PY\ ^RO NKc ^RK^

S] MYWSXQ$ hVU ZOL KH_ ]OLU < HJZd "AKV ,2+#&

FY ^ROX$ aRK^ KLY_^ ^RO YXO R_XN\ON cOK\]5 IRK^ SP S^ ^KUO] )(( cOK\] ^Y NY aRK^

aOg\O NYSXQ5 CUKc$ VO^g] ]OO2

)1/( f *(*(  4   -( cOK\]
*(*( f *(/(  4   -( cOK\]

%%%%%%%%%%%%%%%%%
   )((  cOK\]

FY ^ROX$ P\YW )1/( _X^SV *(/( S] )(( cOK\]& GRK^g] *((( cOK\] ]SXMO Y_\ AK]^O\g]

Z\YZROMc SX @U )12,)%,, aK] P_VPSVVON$ aROX GS^_] YP EYWO _^^O\Vc NO]^\YcON ?O\_]KVOW&

GROX MYX]SNO\ aRK^ S^ ]Kc] SX =Y] .2*$ ^YQO^RO\ aS^R * DO^ +20&

5MZLX Z]V KH_Y ;L ]PSS XL\P\L [Y3 VU ZOL ZOPXK KH_ ;L ]PSS XHPYL [Y [W$ ZOHZ ]L TH_
SP\L ILMVXL ;PT& ";VY .2*#

6[Z$ ILSV\LK$ KV UVZ MVXNLZ ZOPY VUL ZOPUN$ ZOHZ ]PZO ZOL =VXK VUL KH_ PY HY H
ZOV[YHUK _LHXY$ HUK H ZOV[YHUK _LHXY HY VUL KH_& "* ALZ +20#

>gW XY^ Z\YZRO]cSXQ3 >gW T_]^ ]KcSXQ ^Y ^RSXU KLY_^ S^&

FY ^RS] S] aRK^ > a\Y^O SX Wc YVN 7SLVO LKMU SX ^RO YVN GLSSV] 8LSP NKc]2

c5UK ZOL XLHYVU PZ ZVVR ?VHO )(( _LHXY ZV I[PSK ZOL HXR PY ILJH[YL :VK RLWZ ZLHXPUN
KV]U ]OHZ OL I[PSZ$ [UZPS OL I[PSZ PZ XPNOZ& 5UK OL LUK[XLK ZOL OHXKYOPW3 I[Z ]OHZ
]V[SK OH\L OHWWLULK PM OL KPK UVZ LUK[XL4d

>]Xg^ S^ aYXNO\P_V ^RK^ aO MKX OXN_\O ^R\Y_QR Q\OK^ YL]^KMVO]5 BY WK^^O\ aRK^ aO

RK‘O ^Y QY ^R\Y_QR$ aO RK‘O ^Y OXN_\O PY\ =SW$ KXN =SW KVYXO& IO MKXg^ VO^ HU_ZOPUN

RSXNO\ ^RK^& 6XN SP aOg‘O PKVVOX$ SP aO MKX \OZOX^$ aO MKX \OZOX^& C_\ ;K^RO\ Q\KX^]

\OZOX^KXMO ^Y KXcYXO aRY 75? \OZOX^& =Og] WO\MSP_V&
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<U ZOPY _V[ XLQVPJL$ ZOV[NO UV] MVX H SPZZSL ]OPSL$ PM ULJLYYHX_$ _V[ OH\L ILLU NXPL\LK
I_ \HXPV[Y ZXPHSY$ YV ZOHZ ZOL ZLYZLK NLU[PULULYY VM _V[X MHPZO a TVXL WXLJPV[Y ZOHU
NVSK ZOHZ WLXPYOLY ZOV[NO PZ PY ZLYZLK I_ MPXL a TH_ IL MV[UK ZV XLY[SZ PU WXHPYL HUK
NSVX_ HUK OVUVX HZ ZOL XL\LSHZPVU VM GHOYO[H OH >HYOP_HJO& DOV[NO _V[ OH\L UVZ
YLLU ;PT$ _V[ SV\L ;PT& DOV[NO _V[ KV UVZ UV] YLL ;PT$ _V[ ILSPL\L PU ;PT HUK
XLQVPJL ]PZO QV_ ZOHZ PY PUL^WXLYYPISL HUK MPSSLK ]PZO NSVX_$ VIZHPUPUN ZOL V[ZJVTL VM
_V[X MHPZO$ ZOL YHS\HZPVU VM _V[X YV[SY& ") ALZ )2.%1#

+A;@ "Y_\ XOaO]^ NS]MSZVO# f > aK] ^RSXUSXQ RYa cY_ aO\O ]KcSXQ$ hIRK^
SP BYKR NSNXg^ OXN_\O5i 7_^ ^ROX ^RO\O S] KV]Y ^RO [_O]^SYX2 IRK^ SP <YN
NSNXg^ ^O]^ RS] aY\U aRSVO RO aK] L_SVNSXQ ^RK^ LYK^$ KXN =O VO^ RSW QO^
KaKc aS^R L_SVNSXQ S^ SWZ\YZO\Vc5 >^ aY_VNXg^ OXN_\O& FY S^ aK] K LVO]]SXQ
^RK^ =O UOZ^ ^OK\SXQ ^RSXQ] KZK\^&

/AC8B; )4?4><8> f 6VV ^RS] WKUO] WO \OKVVc ZYXNO\ aRK^ aOg\O L_SVNSXQ&
6] aO KVaKc] ]Kc$ ZOL ]VXR PY ZOLXL MVX [Y& IO NYXg^ ]SWZVc ^OK\ Y_^ ^RO
NOPOM^S‘O LYY^R SX ^RO MKPe LOMK_]O S^ aYXg^ VK]^& > WOKX$ aO NY ^OK\ S^ Y_^$
L_^ S^ S] ]cWLYVSM YP aRK^ WKc XOON ^Y LO ^Y\X Y_^ YP Y_\ VSPO ^RK^ aYXg^
VK]^$ VSUO aKc] YP \OVK^SXQ ^Y ZOYZVO$ Y\ aKc] YP \OVK^SXQ ^Y NSPPSM_V^c KXN
MY\\OM^SYX&

)47 f =OL ))2/ ]Kc]$ hBYKR$ Y_^ YP \O‘O\OXMO$ Z\OZK\ON KX K\U YP
]KV‘K^SYXji IRK^ SP RO RKNXg^ NYXO ^RK^5 6VV R_WKXS^c aY_VN RK‘O MYWO
^Y KX OXN& BYKRg] PKWSVc aY_VNg‘O N\YaXON$ Z_VVON NYaX Lc ^RO Z\O‘KSVSXQ
_XNO\^Ya YP aSMUONXO]]&

DOL JVTPUN VM ZOL CVU VM >HU ]PSS IL Q[YZ SPRL ZOL KH_Y VM ?VHOe
ILMVXL ZOL MSVVK ZOL_ ]LXL LHZPUN$ KXPURPUN$ THXX_PUN ">Z *,2+/%+0#

IRK^ SP aO NYXg^ OXN_\O SX L_SVNSXQ ZOHZ K\U4 IRK^ aSVV RKZZOX5

5UK HY <YHPHO YHPK ILMVXL2 cEUSLYY ZOL =@B8 VM ;VYZY OHK SLMZ [Y H YLLK$
]L ]V[SK OH\L ILJVTL SPRL CVKVT$ HUK ]L ]V[SK OH\L ILLU THKL SPRL
:VTVXXHO&d "BVT 12*1#

6VV R_WKXS^c aSVV LO VY]^$ KVV _^^O\Vc NO]^\YcON Lc ]OVPS]RXO]]3 KXN XY^ T_]^
^RK^$ L_^ <YN aSVV KV]Y LO NO]^\YcON$ M_^ SX ^aY "<OX )-2)/3 ?O\ +,2)0%*(#&

GRO PVYYN YP NOMOZ^SYX SX 8R\S]^SKXS^c$ ^RSXUSXQ ^ROc MKX LO ]K‘ON
Y_^]SNO YP ^RK^ 6\U$ S] LOMYWSXQ ]Y WK]]S‘OVc ZYZ_VK\SdON ^RK^ ZOYZVO
LOVSO‘O ^RK^ QY]ZOV ]K‘O] ^ROW& GROc ^RSXU S^ S] QYSXQ ^Y UOOZ ^ROW KPVYK^&

>P ^ROc T_]^ ]^Kc SX ^ROS\ VS^^VO NSXQRc$ S^g] XY^ QYSXQ ^Y aY\U& GROcg\O XY^ QYSXQ ^Y

OXN_\O ^RO RK\N ^SWO] ^Y MYWO SX ^ROS\ YaX VS^^VO NSXQRc& GROc RK‘O ^Y QO^ YX ^RO ]RSZ&
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6XN ^ROc MKXg^ T_]^ UOOZ ^ROS\ YaX VS^^VO NSXQRc ^SON YX^Y Y_\ ]RSZ& GROcg‘O QY^ ^Y QO^ YX

KLYK\N KXN VO^ QY YP ^ROS\ NSXQRc&

IROX <KNO\ DO\O^d aK] ]K‘ON SX FKSX^ ?Y]OZR$ AS]]Y_\S$ RO aK] \YaSXQ SX K

NSXQRc KXN VOP^ S^ LORSXN& FY aO WKNO K ZK\KLVO2

ALVWSL HXL V[Z PU ZOL VJLHU$ LHJO PU ZOLPX V]U SPZZSL KPUNO_$ WHKKSPUN HSVUN& DOLU
ZOL_ YLL ZOPY IPN YOPW JVTPUN HSVUN$ HUK OLHX L\LX_IVK_ VU IVHXK YPUNPUN HUK
WXHPYPUN$ HUK L\LX_VUL PY YOV[ZPUN$ c7VTL HIVHXK V[X YOPW! FLbSS YZVW MVX _V[&d

FY ^RK^ S] aRK^ <KNO\ NSN& =O QY^ Y_^ YP RS] NSXQRc$ KXN VO^ S^ QY$ KXN ^ROX QY^ YX

^RO ]RSZ& =O NSNXg^ RYVN YX^Y KXc^RSXQ3 RO NSNXg^ UOOZ RS] NSXQRc& =O NSNXg^ O‘OX ^SO S^ ^Y

^RO ]RSZ& =O MY_VN RK‘O T_]^ ]^KcON SX ^RO NSXQRc$ KXN ]KSN$ hCR$ XY ^RKXU]& >gW KVV ]O^&

>g‘O QY^ Wc VS^^VO NSXQRc&i GROX ^RO Q\OK^ ]^Y\W MYWO]$ KXN ]Y aRK^ S] QYSXQ ^Y RKZZOX5

>gW QVKN ?YRXg] PKWSVc NSNXg^ UOOZ ^ROS\ VS^^VO NSXQRc&

.8D;89 f JY_ MKX ]OO ^RK^ cY_ MKXg^ h]OOi aS^R XK^_\KV OcO] aRK^ YXVc
]ZS\S^_KV OcO] MKX ]OO KXN ]ZS\S^_KV OK\] MKX ROK\3 cY_ RK‘O ^Y LO PK\%
]SQR^ON$ KXN RK‘O VYXQ%^O\W ‘S]SYX& 6] aO ]SXQ SX ^RO IO]^ 8YK]^ GY_\
]YXQ$

<M _V[ ]HZJO PUZLUZS_$ _V[ TPNOZ YLL PZ NXV]PUNe
<ZbY UVZ YV PTWXLYYP\L$ ZV ZOL UHZ[XHS L_L&

IS^R O^O\XKV ‘S]SYX$ S^g] ‘O\c SWZ\O]]S‘O& GRO XK^_\KV OcO MKXg^ ]OO ^RK^&
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